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' MORTGAGE
THIS MORTGAGE ('Sowmy instrument") Is given on_____05/31/91 .

Bofrower‘s ‘covenants a

’E&nmlaaummem@

The monglgor Is
(Borower); This Secutity Instrument is glven to-
N. . which is organized and existing .
under tho hwu of Av . and'whose address Is.
, _mmmmwm ('Lendef')
"' Bomower owes’ Lenderm principal sum of _-N!nﬂy_Ihmmn.d_nnﬂ_nnﬂm : e
Dollars (USS$ __.___ ! 10 same dato as thls
Security Instrument: (*Nc WW ?. dud and payable
on Jung_______‘l_ nstrument, secures to-Lende: ‘\ it of the debt evidenced . .
by the-Note, with Intere N%ﬂmm 8% &l (b) U . of ali-other sums;
with Jntergst, advanced t0°pro % meot; s he perfomiance of
twf DG Borroweradocs ;hereby -

County. lndlam"_ =

e e R R

' . "Indlqna

‘MERRILLVILLE, ‘AS‘PER PLAT THEREOF.,RECOHDED IN PLAT

TOGETHER. WITH all the lmprovements now or hefeaftef erected on the property,-and all easements, appurienances,

and fixtures. now or hereafter a part of the property.. Al replacements and: addlﬂons shall also.be covered-by this: Sccumy
K lnstrument. Al of the toregolng I8 ‘referred to in this*Security. Instrument as the’ 'Property' _

' BORROWER COVENANTS that Borrower Is lawfully: selsed of-the estate hereby conveyed and has the: dght 10 mongage
granf and convey. the. Property and- that the Property- Is unencumbered, except for encumbrances: of record, Bomower. wamanis .
-and will defend. generalty the utle to the' Propeny agalnst all claims and demands, subject to any eneumbrancea ‘

of record.

THIS SECURITY INSTRUMENT combines: uniform covenants for-national use and non-uniform oovenants with: Ilmlted
varlations: by juiisdiction to.constitute & uniform secirity instrument covering real property: S i

INDIANA.-Singl Famly-Fanre MaeFreddie Mao UNIFORM INSTRUMENT . o 0@ »
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UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepasyment and Late Charges. Bomower shal promptly pay when
due the principal of and interest on the debt evidenced by the Note and any propayment and late charges dus under the Nots.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borower shall pay to
Lender on the day monthly payments are due under the Note, unti the Note Is paid In ful, a sum (*Funds') equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a len on the Property:
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, i any; and () any sums payable by Bommower to Lender, in accordance with the provisions of
paragragh 8, in lleu of the payment of mortgage Insurance premiums. These items are calied "Escrow ltems.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
requirs for Borrower's escrow accont under the federal Real Estate Settisment Procedures Act of 1874 as amended from time to time,
12 U.8.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so; Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordanoce with applicable
Jaw,

The Funds shall be heid in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(ncluding Lender  Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritylng the Escrow Items, uniess Lender pays Bomower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Botrower to pay a one-time charge for an-independent real estate tax
repoiting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unleas an
agroement is made or applicable law requires interest to be pald. Lender shall not be required to pay Borrower any interest
or eamings on the Funds, Bomower and Lender may agree in. writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for.which each debit to the Funds was made. The Funds are pledged as additional securlty for the sums secured
by this Security Instrument.

't the amount of the Funds held by Lendef exceed the amounts permitied to be held by applicable law, Lendeér shall account to

‘Bomower for the excess o | the Funds- held by
Lender at any time Is n y '.m It"*S‘ 8 in writing, and, in such
-case-Borrower shall pa) iy amount necessary to make up the deficlency. -Bur ake up the deficlency in
no more than twelve mx @&;\ édIJ .
"Upon-payment k all sums secured by. this Security Inauument. shat , nd.to
Borrower any Funds-heid by Lerdéiis uhder pampraghiat; Lenddn ehgd neagoecarisei el Lender prior toithe
acquisition or sale of ths Fropefty, shall oy W tacqulsltlo *cale as a‘credit-.
against the sums secured by this Sec:Emy lnstr:%!egg‘@w brtrec! ooy

R EEC

3. Application of Payments. Unless applicable law provides otherwise, all payments r=coived by Lender under

paragraphs 1 and,2 shei be applled: first, 10 ahy prepayment eharges due under the Note; sesond, to amounts payable urider. u
paragragh 2;.third,‘to Interest due; - fourth; to-principa! ‘due; and last to any lata charges due under Note. '
4, Charges; Lions. ower shall pay all taxes, rssessmenis, charges, fnes and impositons attributable to.the

-Property which may attein priority over.ihis Security Instrument, and leasehold payments or ground ronts;f any. Borower shall pay
theae'obll'gatylensfh:lhe nner pravided in paragraph 2, or if not'pald In that manner, Borrower sha!! pay.them on time dlredly to
the person owed:payment. Bormc hall promptly fumish to Le Il notlces of amounts to be pald under-this paragraph, K
‘Bommower makes these - ments directly, Borrower shall promptly fumish to. Lender recelpts-evidencii the payments,

' Bomower shall p \ptly dlscharge any.lien which hss pﬁori'y over this Securﬂy Instrument unless: Borrower; (e) agrees

\
in writing to the payment of tha obligation secured by e iefila. & driaer acceptable to Lender: (b) contests In'good faith the:Hen . J
by, or defends. agaln‘st’1 wement of the len In, legst praceedings Whick: In the Lender's opinion Gperate to prevent the enforcement |
-of the Hen; or:(c), secur the holder of the Henan egreement satigfastory to Lender cubor the:lien to this Securlty
Instrument. Hf Lender d hai any part of the: Propeny is sublact io'a llen which ms wity over this Security
Instrument; Lender- may @ notice’Identifyiag the.fien. «Borower shall satlsfy @ one or more ol the: - . |
actions: set-forth. above. Ithe’ gving of notice:

‘5. Hazard: or a veé or hereafter erected on

vthe Propedy insured against loss by fire, hazards included withinthe term "extended. coverage™ and any other hazards including floods.

.of ﬂoodlng. for which:Lender. fequlres insurance. This-nsurance'shall be malntalned in the amounts and for. the périods that Lender

.requires. The.insurance canief providing the insurance: shall be chosen: by Borrower subject to Lender’s approval which chall notbe.
' ‘runreaaonably withheld. -if Bomower: falls to-maintain covetage described above, Lender may, at Lender's option, obtaln ooverage to protect :
" Lender’s rights in the- Propeﬂy In ‘accordance with paragraph 7.
' ‘All insurance poﬂcles and. aenewals shall be aoceptable to'Lender and shall include a standard morigage clause. Lendeér.
shall: have the: dght to -hold the policles’ and renewals. ‘f Lender requlree. Borrower shall promptly glive to Lender all receipts: of
pald premiums nnd_renwal notices. In the. event of loss," Borrower. shal glve prompt notice to the insurance canier and Lender,
‘Lender may make proof of-loss:if not-made-promptly to Bomower.

Unless Lender and' Borrower otherwise agree In writing, Insurance _proceeds’ shall be applied to restoration or repalr of
‘the Property ‘damaged, If-the restoration-or repalr-Is economically feasible and Lender's security is not lessened. If the restoration
or repalr is not economically feasible: or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this. Security Instrument, whether or not then-due, with any excess pald to Borrower. I Borrower abandons the Property,
. or does not answer within 30 days a notice from Lender that the insurance caner has offered 1o settle a claim, then Lender ‘may’
.collact the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by. this .
»Seeudty Instrument, whether or not then due. The 30-day period will begin when the notice Is given,
Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of the payments. If under paragraph :
21 the Property ls acqulred by Lender. Borrower's right to any Insurance policles and proceeds resulting from damage to the Property |
prior to the acquisttion shall pass 18- Lender to the extent of the sums secured by this Security Instrument immedlately prior to the |

acquistion. 4 i
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The conversion can only take place on a date(s) specified by the Note Holder during the period between the
37th month and the 88th month. Each date on which my adjustable intarest rate can convert to the new fixed
rale is caled the "Converalon Date",
¥ | want to exercise the Conversion Option, | must first meet certaln conditions. Those condiiions are that:
() | must give the Note Holder notice that | want to do so: (W) on the Conversion Date, | cannot be In default under the
terms of the note, end | must have been current with respect to al payments due on the note each month for 12 months
prior to the date of conversion: (i) by a date specified by the Note Holder, | must pay the Note Holder a conversion
fee of U.S. $250: and (Iv) | must sign and give the Note Holder any documents the Note Holder requires to effect the conversion:

{v) 1 must qualify for the fixed rate payment being offered. To quality § must meet the current FNMAFHLMC underwriting guide-
fines for fixed rate programs,

{B) Calculation of Fixed Rate

My new fixed rate will be at the option of the Note Holder, equal to either the Federal Nationel Mortgage Association's
or the Federal Home Loan Mortgage Corporation's required net yield (as of the date you notty the Note Holder or my
election to convert) for fixed rate mortgages covered by applicable 60 day mandatory dellvery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). If this required net
yield cannot be determined because the applicable commitment Is not avallable, the Note Holder will determine my interest
rate by using comparable Information. My new rate calculated will not be greater that the Maximum-Rate stated in 4D.

(C) New Payment Amount and:Effective Date
it | choose to exercise the conversion option, the Note Holder will determine the amount of the monthly, payment that-
* would be sufficient to repay the unpald principal | am expected to owe on the conversion date in full on the Maturity Date at.
my new fixed Interest rate in substantially equal payments, The result of this calculation will be the new amount of my monthly -
payment. Beglnning with my first monthly payment after the conversion date, | wil pay the new amount as my monthly. payment

untll-the- Maturity Date.

e

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER o f-"
: ‘. X . ® . o Lo
1. UntiBorrowt o Eﬁm.:ﬂtuizsz, J his- Adjustabla Rate Rider,
Unlform: Covenant 17 iy Insrument I8 amended to read as follows: ‘ . '

Transfer of the F /MTt ' WI 1;&[}! the any'interest In 18- .
sold or transferred )6 nterest-In ongr 8 80 d~orgmas emred and Bomower | 1-natural person); without

Lender's:prior writter coneon (il Ender fiys et ttaroption;racuiieheen gaime pagetyin o o) sums. secured by this Secirtty

 Instrument. - Howaver, 1his_aplion shall go ‘qu)qﬁmyﬂm?&mmdm el law ‘as"of the:date of
not exercise-this option:

this ‘Security Instrumént. “Lender also shall if: (a) Bomower causes 1o ba subfitted'to. Lendef Infor- . -

--"*M&ﬁpnkequlred!by;l. ler to evaluate the Intended transfesee-as if a new ‘loan were being mada; to the transleree; and () -

“Lender.reasonably determinies. ! ter's’ not be Impaired by.the loan assumntion: I'thatthe risk of a breach- =

-~ “of any covenant or.agreement |n/this Security Insltument is e sptable\to Lender. |
To.the, extent. permitted by. appiicable law, Len " may charge.a reasonable;fee 25 4 condition 1o Lender's consent 1o the

‘loan assumption: Lendor also may.iequire the transienée 10 :150 an assumplion agreement that |s acceptable to Lender-and =~ - -

that bligates the transiaree to keep all 1he promlses and ageements made In-the Note and In this Securtty Instrument,
Borrower will continue 19 be.cbligated under the Note and this Security [dstrument unless Lender r<lsases Bomower.In writing.
I Lender exercises he opilon to require Immediate payment In full, Lender shall give Bomower nolice of acceleration. The
natice shall provide & perlod ofinot Iess than 30 days ko HHagate the nolice Is delivered of melled within' which: Borower -
must-pay all sums sesurec! by thls Security Instrumq:m%ﬁ') (2italls 10 pay these sums prior 1 the:explration: of this

),

period, Lender. may Invoke an remedles permitted By:Ehls Securty firatzument without further notlce or demand on:Borower, . -

2. If Borower e 3.the Gonversion opuajfé‘afaaw the-condiirs stated in Section & Adjustable Rate Rider, the
.amendmént to-Unlfon % 17 of the Security Inctiuiieni conalned [n Section 1 hen.cease to be'In;effect,
and the provisions. of snant 47 of the Saglingz iAs\cient shall instead be 1 fows: L

* Transfer-of the:P: lntgresrrln“@m{%ﬁi%?ﬁn"grany;r of any Interest in:ftls- -
* sold or transferred (0 ost'in Bomrower. 18 sold_ or. ransf af ‘natural’person) without

Lender's pHor written conseni, Lender may, at-its-opiion, require immediate: payment. in-fuil- of ail sums. secured'by. this Security.
~ Instrument. -However, this option' shall:not be ‘exercised by Lender ii-exercise is.prohiblted-by federal law as of:the date of this: -
* Security. Instrument; - , . P T T
 If Lender exercises this option,: Lender shall give:Borower-notice of acceleration. The notlce shall provide a:perlod. of miot.

“less than- 30 days-from the' date the notics s delivered ‘or: malled within which Borrower must pay all' sums secured'by this
Security Instrument, If/Borrower falls to pay. these ‘sums prior to the explration of this' period, Lehdejr..‘iﬁéyé'lﬁiigke dny rémedies

permitted:by this' Security Instrument without further.notice of demand on Borrower,

BY SIGNING BELOW, Bomower accepts and £dntained I this:Adjastable’ Rate Rider,

; ‘Borrower
_(Seal).

Bomower

FORM 104A .
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~ one-twelfth of the yearly. 1 gege insupdhge Mb@bouhtymlr&ﬂ insurance \rage Iepsed or ceased 1o

&

N o ° ‘
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.6. Occupancy, Preservation, Maintenance 25d Ptotectlon of the Propety; Borrower's Loan
Application; Leassholds.  Bomower shall occupy, establish, and use the Property as Bommower's principal residence
within sty days after the execution of this Security Instrument and shall continue to occupy the Property as Boirower's
princlpal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bommower’s control, Bomrower
shall not destroy, damage or impair the Property, aliow the Proparty to deterlorate, or commit waste on the Property. Bomower
shall be In default i any forfelture action or proceeding, whether civil o criminal, is begun that in Lender's good falth
Judgement could result in forfelture of the Property or otherwise materlally impair the en created by.this Securlty Instrument
or Lender's securlty interest. Borrower may cure such a default and reinstate, as provided In parsgraph 18, by causing the action
of proceeding to be dismissod with a ruling that, in Lender's good falth determination, preciudes forfelture of the Bomower's
interest In the Property or other material impaiment of the lien created by this Security Instrument or Lender's security interest.-
Bomrower shall also be In default if Borower, during the loan application process, gave materially false or inaccurate information
or statements to Lenders (or falled to provide Lender with any material information) in connection with the loan evidenoed by the
Note, including, but not imited to, representations conceming Borrower's occupancy of the Property as a principal residence.
if this Security Instrument is on a leasehold, Borower shall comply with aX the provisions of the lease. If Bomower acquires
fes title to the Property, the leasehold and the fee titie shal not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the ‘Property. It Bomower falls to perform the covenants and agreaments
contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding In bankruptcy, probate, for condémnation or forfeiture or to enforce laws or. regulations); then Lender may do
and pay for whatever Is necessary to protect the value of the Property and Lender's dghts In the Propeny ‘Lender's actions may
include paying any sums secured by a lien which has. priority over this' Security Instrument, appearing In colit, paying reasonable-
attomeys' fees and entedng on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does'not have to do so,

Any. amounts ‘disbursed by Lender under this paregmph 7 shall become additional debt of Borower seeured by this Securlty
Instrument. Unlese Bonower and:Leénder agree to other tetms of payment. these amounts ehell bear lntefest from:the date of
disbursement at tha Note rate and-shall ba nayable with_interest.:upon notice frnm Lendar ta Bomowar: requeatlng payment,

__ 8. Mortgage je Insur 19 the loan aeeured by’ thl:s:;:;»_,
Security-Instrument, Bor E@@l!ﬂﬁ@'ﬂt"lsc B ect. -H, for any reason
the mongage Ineumnce ed or ceases to be in effect, Bey ay the premiums required to o
obtain coverage substa N‘Z[Ea Je@i% fat o o ntially equivalént to “
the .cost to Boirower. of e nsurance prevlously in eﬂect ‘from an'altemate morg epproved-byeLender, i .
substantially. equivilent ¢ mﬂﬁe]m W&’ﬂﬁl‘ﬁﬁ ﬁ sach month.a-sum equal to

be:ln’ eﬂect Lender wil n:ept. use. and ‘retain these payments as a loss reserve In-lieu of mongag uurance Loee reserye
payments may nolonger ba required,” o the option of L ender, i mortaana insurance ~oversga (in.the amount und for, the: perlod '
that Lender requlree) provided by andasurer appioved by Lender Jai.becomes:avaliable,and s ok ed. Bairower shall pay
the premiums. required:to malntal nortgage Insuranco In- éffect, 16 ‘provide|a loss resenve, untll th |aqulrement for ‘
morigage Insurance ends il accord with any. witien agreemont between Borror and snder © ppiicable. faw. . :

9, Inspectlm Lender of‘its agent may make reasonable entrics|tpon: arid iispections of ths. Property. :Lender .
shall give' Borrower notice at the Ume of or pror to &n Inspectlon =pecfying reasonable:cause for the ispection.

10. Condemnztion. yceeds ‘of any award or c! damages, direct or consequontial, In connection with any
condemnation or. other | ng of any part of the Property, or for conveyance In lleu of condemnation, 2 e hereby_ assigned and shall
be:pald to Lender. : NER’S , '

In:the event of tols| taking of the Property, the-proceeds shoif e applied to the sums secur=d by this Security Instrument;

B

whether or not then due, wilh any excess pald to Bopaler. —in ihe edent of a partial taking of th perty In. which.the falr market

value of the Property Im iy before the taking istequal to-or-gieatér than the amount of it secured by this.Security-
Instrument;immediately | ring, unless Borrawer. and Lendeiotherwise agree In v ms:secured by this Securty -
Instrument ‘shall be red. sunt of the procesds mwalleathy the folloviing 4 ) total amount of the 3
sums eeeured immediat g, divided by (b) tFafalr market value of it ately before the taking. , :
Any balance shall be pt 1 P r'market .value of the- L]

Property immed!ately. before the taking Is: legs than lhe amount of the. sums secured lmmedlately before the taking, unless Bomrower :
and Lender otherwise agree In writing or unless: epplleable law otherwise provldes. the proceeds ehall be app!led to the sums g
secured :by-this- Security Instriment. whether or not the sums-are‘then. due, : |
if the Pmperty Is abandoned by: Bon'owef. or 1, after notice: by Lender to Borrower that the_ condemnor oﬂem to make-an .
award or settle a-clalm for. damages. Borrower falls to respond. to-Lender within 30- days after the date.the notlce Is glven. Lender'is i
authorized to collect'and apply the proceede. at'its option, either. to:restoration: or. repalr ‘of.the Property. or to the sums.secured by .
this- Security, Instrument, whether or not then due. ":
Unless Lender and Bomower otherwise agree:in writing, any application of proceeds to principal shall not axtend or post-
pone the due date of the monthly payments referred to In paragraphs 1. and 2 or change the amount of such.payments. ;
11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Borower shall not operate o release.the Hiabllity of the original Borrower or. Borrower's successors in Interest. Lender shall not
be required to commence proceedings against any successor In interest or refuse to extend time for payment or otherwise modity
amortization of the sums:secured by.this Security Instrument by reason of- any demand made by the original Borrower or Borrowere
successors In Interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of or preclude the exercise
of.any right or remedy. |
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and:
agreements of this Security Instrument shall-bind and benefit the successors and assigns of Lender and Borower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is-co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend; modify,. forbear or make :
any accomodations with regard to the terms of this. Security Instrument or the Note without that Borrower's consent,

FORM 30158 9/90 (page 3 of.5)




~ this Security Instrument

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted imit; and (b) any sums akeady collected from Bomrower which exceeded permitied limits will be refunded 10 the
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction wil be treated as a partial prepayment without any prepayment charge under
the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering k or by
maiing It by fiest class mall unless appiicable law requires use of ancther method. The notice shal be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall 1o
Lender’s address stated herein or any other address Lender designates by notice 10 Bormower. Any notice provided for In this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

: 158. Governing Law; Severabllity. This Security instrument shall be govemed by federal law and tho law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security instrument or the Note
conficts with appiicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be.
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Seourity instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. 1 aX or any part of the Property or any:
interest in it Is-sold or transferred (or If a beneficlal interest in Borrower Is soid or transferred and Borrower Is not'a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all sums secured by this ,,
SQeumy instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by federal law as of the date of
this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a‘period of not.
less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument, f Borrower falis to pay.these sums prior to the expiration of this period, Lender may. invoke any remedies’ permiued by

PO
AL .

18. Borrowe! p &!;m tﬂﬁ A have the rght tobave
enforcément of this Sec: ¢ disconfinued at any time prior to th of : (a) ch other period as sppicable -~
law may speciy. for rein: m M pi mﬁﬂ Q 1 this Security Instrument; or :
b) entry of & judgment: rity-In osa conditions are Lender all sums which then:
would be due under this Sect ’Elnaelbocummmumﬂu wny default of any other covenants-
or agreemenw (c) pays 2l expénses Wg@ ql ﬁlng. but not fmited to, reasonable luomm
-fees;-and (d) takes.such actlon as Lender may reasonsb requ assure that the flen:of this Secu " Instrument, Lender's tights-

in‘the Property and Borrower's obngatlon to paythe sums secured by this Security Instiment shall continue unchanged. .Upon

‘relnaté!eme’nt by Borrower, this Security Instrum: Jligations secured hereby, sh nain fully effective as if no cooe!emtlon‘,
‘had occurred. However, this.right 10 reinstate shall not apply'ln thelcaselo! acceleration under paragraph:17, '

19. Sale of Note; Change of Loan Servicer. The'Note or @ partiat intecest.ln the Nole (toqetherwnb '

this Secuity Instriment) may be sold ene or more times without prior notice 10 Borrover,, A sale may rasult in a ‘change.in' the entity-

(known as the "Loan Servicer®) thitxopnec nb’mhly fments ¢uc under the Note:and: thls Secumy tmment, Thera a!so may be one

“or more changes of the| Loan Sexvicer tinrelated fo & sale of:the i if thera is a change of the Loan Servicer, Borower wil be
_given written notice of the change In-accordance with paragraph 14 above and applicable law, Tho notice will qt;te.the name.and
.address of the new Loa! etvloer and the address to which: pavitenie should be made. The. notlce also oont&ln:ahy, othet.
‘Information- required by-fipplicable law.

20, Hazardous Substances. ‘Bomowes/aall not-cause orpemit the presence, 1o, ¢ ml storage, or releaao
of any Hazardous Subst >0 of In the Property. BO‘MWN shali netsdo, nor allow, anyone gie ) unylhlng aﬂeoung ‘the Propetty
that Is in violation of an) B l.aw The. pmsodmg two saniences shall not aprly 1o 100, use, or storage on the:
Property.of small quanti Isus Substances fhatiaie genmuy fstognized to bo z nommal residential uses: md
to malntenance of the P

Borrower shall'p W tice of any investigall n other action by. tny

govammontal or regulatory-agency-or, private party invoiving the:Froperty and any Hazardous Subsiance or. Enviormental Law .o which
Bomower has actual knowledge. f Borrower-leams, or Is notified. by any: govemmantal or regumoty Aauthority, that any mmovnl ‘

or other.remediation of any Hazardous: Substance affecting the Property s necessary, Borower shall promptiy take ‘all pecessary
remedial’ actlons in accordance with Enviormental Law.

As used In this pmgraph 20, 'Hawdous Substances® are those substances defined as-toxio or hazardous substanoes.
by Environmental Law and ‘the following substances: gasoline, kerosene; ‘other flammable or toxio petroleum: products. toxio: peetlddoa
and herbicides, volatlle solvents, materials containing asbestos or 1otmaldehyde. and radioactive materials, As used in.this
pmomph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property Is located that rolate to.
health, safety-or envlronmontal protection. _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender ghall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date spacified- in the notice
may result. in.acceleration of the sums secured by this Security Instrument, foreclosure by
judicial: proceedlng and sale of the Property. The notice shall further inform Borrower of the
right to reinstato after acceleration and the right to assert In the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defauit is not cured on or before the date specified in the notice, Lender at its option may require
Immedlate payment in full of all sums secured by this Security Instrument without further demand

FORM 3015C 9/90 (page 4 of 5)




Yo

and may foreclose this Security Instrument by Judiclal proceeding. Lender shall be entitied to

collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but _

not limited to, ressonable sttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Securlty lnstrument

without charge to Borrower, .
23. Walver of Valustion and Appraisement. Bomower walves af right of valuation and appralsement.

24. Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded together

with this Securlty instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemaents of this Security Instrument as I the rider(s) ware a part of this Securlty Instrument.
{Check appiioable bax(es)]

@Mhshbhﬂuomdu A DCondomhlumﬁldef ' D2~4Pm\NRldu

[ araduated Payment Rider (] Franned unt Development Rider

[ otherts) tspecity]

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and hig By Instrument
and in any rider(s) executed by Bomower and recorded with it. : -
oW o) DANI ~{(Sea))

T "Documentis”
oo NOT OFFICIALL

’l_‘his"Do'_c:t.i‘m is the property of

GOUNTY. OF LAKE . ST T .
o —the Lake County Recorder! ,
R S “Gloria Miller & Notary Public In and for said county and state, do hereby certity that
- DANIEL J' DURKIN 4 — it : s Personally appeared

| e A LAy

before.me.and:Is (are) known or proved.io me 1o be tha persorn () who, being Informdd of-the conl: } of the.fofegoing Instrufnent,
- “have‘executed same, and acknovedged sald nstumenttobe_ | .. freg and voluntary act and deed:and.that

(his, her, their)

’119 executed sald:Instrument for the purposesand uses therein set forth,
" (he, she,'they) : '

%

5 S InDin e o e e Yl LS S 3 At Sen e

- : A e U
Witness my hand and oficial seal this_ 05/31/91 e R P23 ‘%\ vy
My Commission Explres: 10<24=92 T
Lake ‘Co. Res 2,
v 4 (
- % ‘;, k’l’ ""_-."
: e : e, nEA ?Tfﬁz‘?’-._;?}.}\-* -
This Instrument was. pre EDITH L BEOK . RS\
: y RV CE IRTT S
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THIS ADJUSTABLE RATE RIDER s made this

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

05/31/91

, and Is Incorperated Into and shall be

deemed to amend the Morigage, Deed of Trust or Security Deed (the *Security Instrument’) of the same date given by

the undersigned (the *Bomowsr”) 1o sscuro Bomowor's Adjustabla Rate Note (the *Note®) to

INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION Lender') of the same date and covering the

the property desoribed in the Security Instrument and located at:

6398 MARSHALL CT

MERRILLVILLE, IN 46410

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
'RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COMMENTS. In addition to-the covenants and agreemonts mede in the Security Instrument, Borower-and .
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note:provides for an-inltial interest rate of

8.500

interest rate and the monthly payments, as follows:

one-eighth of one p

my new Interest rate u

ntagepolnt (0.125%). ‘Sublect furthe uinxzs stated: In-Section 4DD) below.
the next Change Date. e

%. The Note provides for changes In the adjustable

4,. ADJUSTABLE
owsraa PRI -
i NQI’ ORPIEEIARL - e
o ?‘_t_ha: date every 12th it An e?ls'r'me‘d a 'cmnge Da't’e
(@ Thend This Document i is the property of
. Beglaning witf the first cntbmhaﬂwﬁm i Bbebgided onfan jo The *Index"-is the weeuy
" “average Yield*on Unlted' States Treasury securitles adjusted to a constant maturity-of 1 year as‘rade avallable. by the
“Federal Reserve Boerd, The mal rocent lr“"' fqure avallable as of the date 45" d=yz-before et Change Date ls calod
‘the, 'Current index.* _ T
M the Index: s nio:long av'alfable.‘ the'Ncto Holder v/ choose = new.k ig";‘viwhlc' 3 b§= fupoq.oompampl.e‘lnfqnnaﬁon.z o
The; Note Holder will give me nolice of this eholk ' ' : T o
(). “Calcilation-of Changes = - .
* Before-each Change L Note Holcier will calcblate my new interest rate'by.adding  2.750 peroentage :
" points: (¢ .:2.750 __ %) to:the Current Index. The Note Hoider will then rourid the:result ol.this addmon to'the:nearest:

ls rounded amoiint will be , .

. ) !

i

«
A

L "_(‘ ‘

then determine-the Afolnt of the.ng ey payment that wob!d: b Suficient to repay theiunpald

The Note Hi
princlpal:that | am'¢ we at the Chanje bate in full on lh@matumy date at'my n rest rate'in’ substantially*
equal payments. T caqulatlon wil, be \he tiew: ambupi oft:my. mom* C

(D) u‘nhs ¢ N ‘qes " <M HJ:-:'VZV‘V-

The ‘ntefeet 10 pay af -tha. ﬁm{ ﬁhhhnn nn'A with b ,500 % or '038 than

e vy e sl LU

. 6.500 . %... Ther on any-single’ Change Date

by more lhan two percentage polnts (2 0%) from lhe tate of. lnterest I'have beonfpaylng 1or the preceedlng 12 months. . My
, lnterest rale’ wl!l never. be- greater.than 13 875 %. which:ls caued then"Mmdmum Rate". : v

(E) Eﬁective Date of Changes ‘ g
My new. Intereat rate will become effective on- each Change Date. I-wil pay tha amoum of my new monthly payment

. beglnnlng on: tho ﬂrst monthly payment date after. the Change Date untii the: amount of my monthly payment changes agaln.

(F) Noﬁce of Changes

The: Note Holder will ‘deliver or mall to me a notice of any. changes ln my. ad]ustable lnterest rata and the amount of
‘my monthly ipayment before the- effective date- of any. change. The- notice will include Information required by law to be given
“me-and also. the title ‘and telephone number ofa person who will answer any questlons I-may. have regardlng the noﬁce.

B, 'FIXED INTEREST RATE OPTION
“The Note provides for the Bonoweta option to convert from an-adjustable interest rate with lntefest rate’ llmlts to a fixed::

lnterest mte. as follows:

5. FIXED INTEREST RATE CONVERSION OPTION.
(A) “Option to Convert:to a Fixed Rate
I-have a Conversion Optlon which | can exercise.unless, | am in.default or. this Section :5(a) will. not petmlt me to
_ do so.. The- *Conversion Option® i3 my option to convert the interest rate | am requlred to pay by this. Note from an _
‘ adjustable rate with interest rate limits to the-fixed rate calculated under section-5(B)-below, '
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The conversion can only take place on a daie{s) specified by the Note Holder during the period between the
37th month and the 58th month. Each date on which my adjustable interest rate can oonvert 1o the new fixed
rate Is caled the "Conversion Date",
i | want to exercise the Conversion Option, | must first meet oennln conditions. Those conditions are that:
()  must give the Note Hoider notice that | want to do so: (¥) on the Conversion Date, | cannot be in ‘detault under the
terms of the note, and | must have been curent with respect to all payments due on the note each month for 12 months
prior to the date of conversion: () by a date specified by the Note Holder, | must pay the Note Holder a conversion
fos of U.8, §280: and (v) | must sign and give the Note Holder any documents the Note Holder requires to effect the conversion:
(v) | must quakiy for the fixed rate payment being offered. To quaiify | must meet the current FNMAFHLMC underwriting oum-
fines for fixed rate programs,

(8) Caloulation of Fixed Rate

My new fixed rate wilt be at the option of the Note Holder, equal to either the Federal National Mortpage Assodlation's
or the Federal Home Loan Mortgage Corporation's required net yleld (as of the date you notify the Note Hoider or my
election to conver) for fixed rate morigages covered by applcable 60 day mandatory delivery commitments, plus five-cighths
of one percentage point (0.825%), rounded to the nearest one-eighth of one percentage point (0.125%). | this required net
yleld cannot be determined because the applicable commitment Is not avaliable, the Note Holder wil determine my interest
rate by using comparable information. My new rate calculated will not be greater that the Maximum Rate stated in 4D.

(C) New Payment Amount and Effective Date

't | choose to exercise the conversion option, the Note Holder will. determine the amount of the monthly payment that
would be sufficient 10 repay the unpald principal | am expected to owe on the-conversion date in full on the Maturity Date at
my new fixed interest rate:in substantially equal payments. The result of this calculation wit be the new amount of my monthly
payment. Beginning with my first- monthly payment after the conversion date, { wiil pay the new amount as my monthly payment
until the Maturity Date.

. TRANSFER OF THE PROPERTY OR A BENEFIGIAL-INTEREST IN-BORROWER

1. Unti Bormowe S Ioh P UM gordtionsss. his Adjistable Rate Rider,

" Uniform Covenant 17 ity Instrument is amended to read as foliows:

Transfer of the F ol et 0 Boonlee’ I &0 plosthpdt A - any iterestin Ris
sold or transferred ( benaficlal Interest in Bomower. Is sold or transferred and Borrc 1 natural person) without.

 Lender's prior wrtter <~ L&k Mg 61 G08A Craci el kfin g1 PAHGHDI et 0 sums secured by. this Securty
- Instrument. : Howeves; thls Gption sl pollba Erescsdd by exsgisacicprohibited by ool law wsofthe'dateof

this: Securlty. Instrum Lender also shall not exercise this opfion If:'(a)-Borower causes to-be =ubmitted to:Lender Infor--
mation required by Lender-to evakate the intendad transferee as i = new loan wars- haing | made’ the transferee; and ®)
Lender. reasonably. determines thai.Lender's secuiity wik-not'be impalred by the loas.assumntion and: ‘that the riskiof @ bfuoh
of any ‘covenant or egreement in this Security Instrument Y eplable.fo Lende

To:the extent permiitediby.appiicable law, Lender may charge & reasonable ondition 101Lendet's: Gonsent to the
loan aasumptlm Lendar also may require the translered 10 lgn an assumption agreament that Is acceptable to Lender and
that obligates the trensferee to keep &l the promises and agrecments made In the Note and In this Securtty Instrument,
Bon'ower will continue to be ok under the Note and this ¥ Instrument unless Lender leeaes BonoWer in wmlnq
, it Lender exercises the option to require immediate payment in ful, Lender shall glve Borrowe: 1 otice of aeoeleraﬂon The '
notice shall provide a pardod of not less than 30 daxe irqm md daig the notice Is delivered or malicd withla: which- Borrower -
must pay all-sums scoured By this Security: Instruman A it Bomnw’ i‘alle to pay these sums prior {0 the: ekpiration of this
pedod ‘Lender may | 5.any remedies . pennmeq \]’ this: Secumy rn‘ﬂf:ument without futher natice or demend on Borrower.

‘2, i Borrower e the Conversion Optiof} un.ler the comﬁﬂa'aa stated In‘ Section B Ad]ustable Rate. Rlder tha.
‘amendment to Unifol 117 of the Security Inctrument confained In Section ©1 ! then cease to be'ln effect,
‘and-the provisions ¢ aant 17 of the smmy .s\et{umgm shall Instead be ollows:. =

Transfer of the F ficlal Interest In Bltromer 1 al or anv o any Interest In:i:ls: -
sold or-transferred ( )8 1 natural peraen) without.

Lender's. pnor written consent, Lender may, -at s ‘option, require Immediate payment in-full’of ‘all sums secumd by this SGwmy

‘Instrument. However, thle optlon shall not:be exercised by:Lender if exercise.is, prohlblted by. 1ederal law as of the date ‘of thls L |
' 'Seeumy Instrument. .. L

n Lender exerelaes this option, Lender shall glve:Borower notice of acceleration. The notice shal provlde a peﬂed of not
less than 30 days from the date the notice Is delivered or mailed within which: Borrower must pay-all sums secured by thls

. Seourlty, Instrument: | Borrower falls to pay, these sums prior o the expiration of this period, Lender may lnvoke any remodles B

permitted by this Security Instrument without further notice or demand on Bormower, ‘

_.__(Sea)
voTower

_(Seal)

Borrower
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