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THIS MORTGAGE ("Seeunty Instrument’)isgivenon  May 29 o, 1981

The Mortgagor is Mary Joyce Martin , of adult age -

.Crovm Point, 1IN 46307 ('Borrower") ThrsSecunty Instrumentisgtven to;‘: '

- Union Federal Savings' Bank of Irﬂianapolia . ]
.whrchrsorgamzed and éxisting under the laws of - the United States - . ,and whose
addressis 200 ‘East Berry Street, Fort:Wayne, IN 46802 I - oo
' 8 Leader the: pnncrpal sum of._ }{

Pty coven o PR B
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' ollars (U.S S . m te dated the same_dateas thrs r‘."‘
. ‘Security Instmihent ("N pNQ’t:EmQ "pay cIlhiet if 1 iearher, due and pay"able onf .

. " June 01,2016 Thi i aymeit of the debtevidencedw'
- by'the’ Note, with mtert s y}w m%izwm‘: payn b pallyncltther sums, with. mterest, S
655 t;raud’(c) the performance, of Borrower's . -

" . advanced* under. paragraph 6 to pro

.covenants and'agreements under this. Secunty Instrument and the Note. :For: tlns purpose, ) rower. does: hereby mortgagc,

.grant and convey to Len the following deseribed tyloeatcd in m 3
‘County, Indiana:; : . ' e B B SR,
..Lot 38 ‘in‘Lincoln Terrace, as’ per plat the: s, 1 arde An Plag:B 1;"_3’6‘ pag_e -‘17','11'4: L
the ott:l.ee of the Recorder of Lake County, Indiana.| . 8 e
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_referred tointhtsSecuntyInstrumentasthe "Property" o N , _ -

BORROWER COVENANTS that Borrower is ]awfully serzed ‘of. the estate’ hereby conveyed and has the nght to mortgage, ]

:grant and convey. | the Property, and-that the Property is unencumbered, except for.encumbrances: of record. Borrower warrants
- and will-defend generally the title to the Property agamst all clarms and demands, subject: to any encumbrances of: record. e

1. Payment of Princlpal, Interest and Late Charge.” Borrower shall pay when-due the prmcrpal of and mterest on, ‘the

: debt evrdenced by the Note and late charges due under the Note:

| Insurance and Other Charges, Borrower shall include in each monthly payment, together_ ,
forth in the:Note .and any lite cliarges; an installment of any (a) taxes,and special
(b) leasehold payments- or ground rents on: the Property, and (c); -

- 2. Monthly Payments of Taxes,
" with_ the :principal and interest- as set
assessments-levied or'to. ‘be levied against the Property,

" premiums for insurance requrred by paragraph 4,

FHA Indlana Memago 3/90 @

o : TOGETHER WITH all the- rmmovements oW or’ hereafter erected on -the property, and all easements, tights o
- appurtenances, rents, royalties, mineral, oil'and gas fights and proﬁts, water rights and stock and all fixtures riow or hereaftera.
- part of the property. All replacements and. addrtrons shall also be covered by. thrs Secunty Instrument. All-of the’ foregomg is.
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~_ Eachmonthly installment for items (a), (b), and (c) shall cqual. one-twelfth of the annual amounts, as reasonably estimated
_l;{‘l.ender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
¢ full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

. m:!&geﬁnquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become

If at any time the total of the payments held by Lender for items (a), (b), and %), together with the future monthl

payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimat

amount of-payments requircd to pay such items when due, and if payments on the Note arc current, then Lender shall either

refund the excess over one-sixth of the estimated tpaymcnts or credit the excess over one-sixth of the estimated payments to

subsequent pﬁ.mcnts by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
4 .

or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secsetary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Sccretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Sccurity Instrument is or was insured under a program which cEd not require
advance payment of the entire mortgage insurance premium, then each monthly payment also include either: e(% an

 installment of the annual mortgage insurance premium to be paid bg Lender to the Secretary, or (ii) a monthly ¢ instead of
a mortgage insurance premium If this Security Instrument is held by the Secretary. Each monthly installment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual mor:gaaﬁo insurance premium is due to the Secretary, or if this Security Instrument is
held by the Secrctary, each monthly charge be in an amount equal to one-twelfth of one-half percent of the outstanding
principal balance due on the Note. ' .

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund-any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its ac?uisition by Lender, Borrower’s account shalt be

credited with any balance remaining for all installments for items (a), (b), and (c).

o '3.Appll'¢31uon of Payments, Allp tsunder paragraphs 1 and 2 shafl t lied by Lender as follows: : _
. to.the mortgage \ ¢ paiG vy LRGCH L0 g 0ECTS in[hly Chal'gﬁ b the Secret
instead ogithe monthly mo: o b ey Bt RR padsL . ’thurance-pr.cmyium when tﬁ :
Security Instrument was sig ' N ‘

oo g e MO OPPAGEAT 1o ot s
© ‘Thizrd. to interest di 1 : . - : - L
O ati ﬁﬁ%&?&%@m is the property of - =

Fifth, to late charges duc uader the Note. Lalke County Recorder! S |
. A, Fire, Flood and Otber Hazard Insurance. Borrower shall insure all improvements o hc'Pr’opelg‘,.: whether now:in
.. existence or subsequently ¢rected, 2 any | “asualtie ontingencics, ‘udins re, for-which'Lender requires
. insurance, This insurance shall be mdintained in the amounts and for the periods thar Uender requires. Borrower shall also
insure’ all improvements or the Property, whether now in existence or subsequently erected, against loss by floods to.the'extent
required by.the Secretary. All insurance shall be carricd with companies appre ‘Lender. The insurance policies- and :any
_ renewals shall be held by Lender and shaliinclude loss payable clauses in favor of, 4nd in'a form acceptable to, Lender. -

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make airodf;of loss if not made
promptly -by. Borrower. Each insurance company concerned is hereby authorized and directed to make payment for.such loss
directly to Lender, instead of to Borrower and to Lender j‘ointly. All or any part of the insurance proceeds may be applied by-
Lender, at its option, either (2) to the reduction of theindabicdness under the Note and this Sccurity Instrument, first to-any-
delinquent amounts applied in the order in Paragrapls;rand théntc hecpayment of principal, or (b) to the restoration:or repair-

‘of the damaged property. Any application of the proczeds to the pratipal shall not extend or postpone the due date of the
monthly payments which wr red (o in Paragrapki2; or change thelazaount of such payz \ny excess insurance proceeds . -

- over,an amount required t nutstanding indebtedness-undev'ths Note and this = istrument shall:be paid'to the
entity legally entitled theret " . : : L e
. In the event of forec AN N7 Tnetenimant Ar athar trar ) 4 roperty that cxtinguishcsthe )
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser. S

i o . &

. 5, Preservation and, Maintenance of the Property; Leaseholds,, Borrower.shall not commit waste or.destroy, damage-or . .
" substantially change the Property or. allow the Progerty. to deteriorate, reasonable wear and tear excepted: Lender may inspect -
the property if the.property is vacant or abandoned or the loan is-in default, Lender may take reasonable action to protect-and:
. preserve such vacant or_abandoned property. If this Security Instrument:is'on a leasehold, Borrower-shall comply with the:
: En;qvisions of the lease. If: Borrower acquires fee title to the:Property, the leasehold and fee title shall not be mergediunless. -
nder agrees to the merger in writing, ' - - Co O

'

- 6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay. all' governmental “or
municipal charges, fines and impositions that dre not included in Paragraph 2. Borrower shall:pay these: obligations on. tinie
directly. to the entity which.is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon.
Lender’s request-Borrower shall promptly furnish to Lender receipts evidencing these payments. .

H " .

If Borrower fails to make these payments or the payments-required by Paraﬂ]aph 2,.or fails to perform any other covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding that may si@ié)_cantl affect Lender’s rights
in the Property (such as-a.proceeding in bankruptcy, for condemnation or to enforce laws or, ,r‘cg:.lations , then-Lender may do
and pay whatever is necessary to protect the value of the Property.and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2, ~ R

 Any amounts disbursed by Lender under this Paragr'agh shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and-at-the option of
Lender, shall be immediately due and payable. ‘ :

7. Condemnation, The proceeds of any award or claim for damages, direct-or consequential, in connection:with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains' unipaid under-the Note and this
Security. Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under. the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prépayment of principal:

BR12%8° - o | S  Page2of4




.. ‘address:stated herein or-any‘a

Any'ap lication of the proceeds to the i shall not extend or postpone the du&:::”he mo e whim
" refi toin P, api 2,0or d).n.nﬁe lgc unt of such payments. sﬁlxl}'o €xcess pr er an ammry;mng to pay all
- outstandlt?'g indgbtedness under the Note and this Security Instrumeat shall be paid to the eatity legally eatitled thereto. ,
* 8:Fees. Lender may collect fees and charges authorized by the Secretary. |

9. Grounds for Acceleration of Debt.

(a) Déf.ault.‘l-cndcr may, except as limited by regulatioss issucd by the Sccretary in the case of nt def; i
immedn;(e paymeat in f{\ll of agl sums secured bygluhhi; Security Inst!ument if: o paymrf clault, rcqmrc.

i) Borrower defaults b fad.l:l:ﬁ‘ to pay in full any monthly payment required by this Security Instrument prior t ‘
tﬂ:edue date of the nexlymon ypn‘;n);cnt, or d Y Py 4 Y Y et priorfo oron

ﬁ)t?“(:m\:cr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Sccuxity'
: ent, ‘

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval fthc
.Secretary, require immcdiAzﬁg payment in full of all thcgcnms secmc{i bgl:hxs Security Instrument if: d PRt ?

(i) Allor part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the urchaser or grantee as his or her primary residence, or the purchaser or
g}a[ﬁeg doe: so occupy the property but his or her credit has not been approved in accordance with the requirements
o ecretary,

¢) Ineligibility for Mo e Insurance. Borrower agrees that should this Sccurity Instrument and the note secured |
&sreby“g‘ot bteycligible ?o“rnfnaurance under the National Housing Act within 240 da?s from the date herecf, Lender may,
at its option and not withstanding anything in this paragraph 9, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 240 days from

the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be decmed conclusive
proof of such -incligibility, Notwithstanding the foregoing, this option may. ot besexercised by Lender when the .

unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

(d) No Walver, I
not require such

"
P
A

PR

" (¢) Regulatlons o ¢t Ip many circur egylations fisucd b will limit Lender's rights in. -
o  does not authoriz ,f’T n or oréclosure if nol permitte cgulatitds of the Ty, _

. .10, Relnstatement.” Do ,«cr.glas &f@&itti%&%&%ﬂ}%&gﬁ Te uir%gq. sdiate payment in full:because of

. ‘Notewandiic &

- . Borrower’s failure to pay an.amount

ent. This.right applies.even-after foreclosure

yment in full;lﬁfi Lender.does -

IREN: ¥

- ) groceed_ings\-are:instituw lo reinstate the Security Instrument, Borrower shall tender in a lump-sum all amouits required to -

bring Borrower’s account current includihg, to the extent they are obligations-of Borrower under this Security. Instrument,
. foreclosure) costs” and rcasonable and customary atlor Jc¥§' es and exp: perly assc

.proce'gdindg. 'Upon:reinstatement by/Borrower, this Sceurity Instrumen
- as if Lende '

 future, or (i) reinstatement will adversely affect the riority of the lien created by this Security Instrument,

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver: Extension-of the ti of payment: or m.odi_ﬁc;i'ti"oh _‘off“v

", amortization of the sums sceured by this Security Instruzentgeanted by Lender to any-successor-in interest of Borrower shall.
“‘not operate. to release the lizbility of the original Borsewar o Borcower’s successor in infere Lender shall not be required to

commence proceedings agaiost any successor in intgxestor refiseioextend time for payr th 10¢ ort

* of the -sums '--sgcn‘re‘di-lx Secority Instrument-h¥ #cason-of sav-demand made by (k¢ original Borrower or Borrower's’

 successors in interest, ¢ sarance: by Lendeiif excrcising adyiright or remedy sbal be a-waiver of.or precliide’the
* exercise of any.right or re B £ = F Sl L
. : _— . ‘ . g —'}1"‘ Seeasiins " »'. R . ) S 14 ‘Y(.‘ ‘).)“y:."?h‘ . E -.. » -
12. Successors and’ 3. Jolnt‘and Several:Ilikitlty; Co-Signers,” s. .and -agreements of  this. -
Security Instrument shal 5i( the enccessors'and assions of Lex Ty subﬂ‘?mo;‘he ‘Provisions .of |
ver who: co-signs this Security".

. 'ff:sragaph'_ 9.b. Borrowe

Borfower’s interest:in the Property under the terms of this: qcuﬁgv‘lnstmment;s(b)iis not. perso;
secured; by this Security Instrument; and-(c) agrees that Lender. and i Wer: ree: (e d, y
‘make any accommodations with regard to the term of this S‘c;curityslnstrument or the Note without that Borrower’s consent.. - -

13NotlcesAny notice. to Borrower: proVid'ed"fdr‘iﬁ}this{_sec_u‘ri'ty‘ Instrument shall be- given:by delivering it orby mailing -.it?'.'

g by first. class mail unless applicable law requires use of another method. The notice' shall be directed to the~P;o§§§tl"Y.fAddf¢s‘s' or
vany other addresS-Boﬂower;'dqgiﬁpates~' by notice to-Lender. Any notice to Lender shall be given by first class'm: i

5 “Instrument shall be deemed to have been given to Borrower or }.‘;x’xder when given as provided in this paragraph,,

c):g cs_properly associated with- the: foreclostire |
. ! nt and the obligations hat it secures:shall remain in effect
Lender had not required imincdiate payment in full. However, Lendzris notrequired to] mit reinstatement if: (i) Lender: -
" has accepted reinstatement after the commencement of foreclosure proceed i two years immediately: preceding-the *
* commencement of «a: current foreclosure proceeding, (i) reinstatement will preclude foreclosure on' different grounds ‘in:the -

v Or otherwise: modify:amortization - -

: . J ( ] to Lender’s
dress’ Lender -designates by motice to: Borrower. Any. notice providedforin this Security: .

EA

trument but:does not execute:tks Note: (a) is}'co-'sigﬁin%?thisfse'chrity I'nst;mment_-‘only,-.'tc,z.rlﬂffzgfs‘agi’,’:1"1g"‘i“"f15"“’*“1-‘"’°"t‘,‘f"f’y'"j‘hfavt B
i other Bo ¢ personally obligated to,pay.the sums ..
any other Borrower may agree:to extend, modity, forbear-or’

14 Govérning Law; Severability, This Sécirity Tnstrume 3 shall be governed by Federal law and the law of the jurisdittion -

in-which the Property is-located. In the event that-any provisicz-or clause of this Security Instrument or,theNote conflicts:with

ap licable 1aw, such conflict shall not affect.othier provisions of this Security Instrument or the Note which' can be |

“severable, o

1.45..“".Bori'o‘w"er’s Copy. Borrower sli,all be given one 'qogformcd é‘opy of this Security Instrument.

16, Assignment of Rents,. Borrower unconditionally aséigns and transfers to -Lender-all-the rents and .rcvéﬁppg\ of .the -
Property, Borrower authorizes Lender or Lendei’s agents to collect the rents and revenues and hereby directs eachitenant of the -

Property to pay the rents to Lender or Lender’s agents, However, rior to Lender’s notice to Borrower of Borrower’s breach of

any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as- trustee for the benefit of-Lender and’Borrower. This assignment of rents’ constitutes an-absolute: assignment and -not an-

 assignment for additional security only.

... If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by .Bbtrqw'er;asj trustee for
benefit. of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to:collect and

" receive all of the rents of.the Property;-and (c); cach tenant of the Property shall' pay. all rents- due and-unpaid to’'Lender or-

Lender’s agent-on Lender’s written demand to the tenant;
‘BR1238 |
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- given: effect
“without -the conflicting provision. T04=this;;cﬁd'*'ithe-'pr6visi ns of-this Security Instrument and the Note :are-de ",ed‘.t‘o'-b'c ;
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. rents shall not cure or waive any delault or in idate any other right or remedy of Lender. This assxgnment of rents of the
Property shall terminate when the debt secured by the Secunty Instrument is paid in full.

'Securlly Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the mnedlu L

e chunty Instrumenft, thﬁ;: e ’Illlsinn nilﬂrlehi it oyl bl nstrumeat; [Cheek applicable’
; RE eCuri ‘oL ty ent.; :
- gt SR COu eSS "4

O Condomm erder N = udjllS" Plc RateRider ‘:f‘ [ Growngqmty erer
E:] “Planned U Devc p,men;‘Ri.der,_ LI Graduated Rayment Rider ™ \ [ Other R Co
:-BYISIGNING BELOW, Bokc: '!ccepts and agrees-to the.terms e 1 ift thxs .cunty Instrument and in any
rider(s) executed by Borrower and record wmh it | : _ , ]
. Witnesses: ‘ I R
. *\e@iﬁi\ (Seal) |
E‘{ b ! -Bo:zowor ‘

: LR s o M e ol (Seal)

A NS e G T e, A W T W e

.";"":':;STATEOFINDIANA, St e Countyss. L

. et - A
. N R A AT e
[ ] Y 1302882

Borrowgr, has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lende? from exerusmg its rights under this paragraph 16. Pe Y

Lender shall not be required to enter u aaﬁon’ take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judi inted recciver may do so at any time there is a breach. Any application of

NON-UNIFORM COVENANTS, Borrower and Lender funher covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose thls" ‘
provided in this paragraph 17, lncludlng, but not limited to, reasonable attorneys’ fees and costs of title evldence.

18, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument
without charge to Borrower,

.

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document 1 18
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one or more riders are execut Borrowe |'recorded together thh ‘this
v sl amend and supplement the coveriants

Rlders to this Secur

i (Seal)

i‘ »-Bon.w,c?.

\ . -B‘?W ‘

N , 4;3 "fr 8

AR Onthxs 29t:h day of May ' S -, 1991 before me the undersxgned,f‘af ota@i.l;"ubhcm .
s and for sard County. personally appeared Mar.y Joyce Martin : R ‘%‘;\'x“}"m \} th ' : :
Y ¥ S\\ <P Pas
m& CEN
WITNESS my hand and ofﬁcxal seal. g k 1
Ce ~o QO s, = | e 3
. .""MyCommzssnonexpxres xxnmx e TR AAff— .
o 1-26=95 L ‘NowryPwlic Linda 3. t{{Bride | % ]
My county of residence: Lake - - A i
ThrsInstrument was prepared by' Chetrd Jolliff, Bramh mnager ¢ i
" 308 W. 80th. Place ‘ : i
,Me):rillv:llle m46410 ’ :
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