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- This Security Instrumex : "um to Lender: (a) ther*;;aymé"waﬂae debt evndenced by the Note .wlth interest, en‘dial'lu -

" protect the security of curity Instrument; aﬂ'n(c) theperformatce of Borrower’s cové andagreementsunder.” . |
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‘whichhastheaddressof 3628 W 7{9’1'1{ AVENUE MERRILLVILLE.
B AE ' [Street) ‘ ' (City)
© Indiama. h6h10 o (“Property Address");
' ' {Zip Code)

TOGETHER WITH all the improvements now or. hereafter erected on the property, and all easements, rights.
appurtenances, rents, royaltim. mineral, oil and gas rights and profits. water rights and'stock and all ﬁxturcs now or

o hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of

the foregoing is referred to in this Security Instrument as the “‘Property.”"

BORROWER COVENANTS that Bormwcr is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property-and that the: Property is unencumbered, except for encumbrances of récord. Borrower. warrants 0
'and wnll dcfend generally. the; title to the Property against all claims and demands subject to any encumbrances of reoord 0

- 'pagu'éu.. o : %)
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1. Payment of Principal, Interest and Late Chige. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Oinex Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Noteana® gny late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) ltasehold payments or ground rents on the Property, and (¢) premiums for -
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and(c) shill equal one-twelfth of the agnual amounts, as reasonably estimated by
Lender, plus an amount sufficlent to maintain ansdclitional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become Gitinquent. Lender shall hcld the amounti colleled in trust to pay items (a), () and (c) before they become delinquent.

If at any time the total of the payments held byLenader for items (a), (b), and (c), together with the future monthly payments
for such {tems payable to Lender prior to the duedates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when'due, incl if payments on the Note are current, then Lender shall either refund the -
excess over one-sixth of the estimated paymentsor credit the excess over one-sixth of the estimated payments to subsequent

ayments by Borrower, at the option of Borrower, Xf {he total of the payments made by Berrower for item (a), (b), or (c) is
nsufficient to pay the item when due, then Borrovex shill pay to Lender any amount necessary to make up the deficlency on or
before the date the item becomes due.

As used in this Security Instrument, **Secretary”® means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secrelary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Securlly Xrasiiment is or was insured under & program which did not require advance
payment of the entire mortgage insurance premium, theneach monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paldby Lender to the Secretary, or (i) a monthly charge instead of a mortgage
Insurance premium if this Security Instrument is he:ld by the Secretary. Each monthly installment of the mortgage Insurance
premium shall be in an amount sufficient to accumualai¢ the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance poremium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monthly charge shall be in an anoxant ¢equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note, ‘

If Borrower tenders to Lender the full paymeni of all sumns secured by this Security Instrument, Borrower's account shall be

credited. with the balance remaining for all insialkxments for items (a), .(b) and (c) and any mortgage insurance-premium
instaliment that Lender has not hadome ohlioatedt mavto the Secretarv _and Lender shall nromntly refund any excess funds to

Borrower, Immediate!

crediied with any bala . /ﬂﬁ'ﬁ‘ﬁi‘ffé‘i’l’f’m ¢

3. A'ppumlon ‘of P 7 Ul g d plied ; follows: . N
EIRST, to the mort a1l 0 fé\ eliry b 10! y charge by the Secretary -
instead of the monthly sge insurance pre ess Borrower-paid the en re mortgs ance preminrm‘when this:

Security Instrument was siga 1 1t 1 ; ,
SECOND;to any taxcs o ) hﬁésgn%ﬁwﬁ&}ﬁerﬁ&?&ﬁ%%md R, 11054 2nd other hazard insurance
_premiums; as requiréd; . the Lake County Recorder!

THIRD, to interest'dus under the Note;. ’

; RTH, to amortization'of the principal of thhe Note;
.FIETH, to late charges due und 2 Note

.4, Fire, Flood and O'her Hazard Insurance. Boro wirshall insuge all improvements on the Propérty, whether niow in existence
-of subsequently erected, against any hazards, casuad tics, and contingencies, including fire, forwhich Lender requires insurance,
This insurance shall be maintained io the amouts and for the periods that Lender sequires. Borrower shall also insure:all
improvements on the Property, whether now in etlst ence or subscquently erected, azainstloss by floods to the extent required by
the Secretary. All insurance shall be carried witheomnpanies approved by Lender. The insurance policies and any renewals shall
‘be-held by Lender and shalliinclude loss payable 2=t in faver of, anddn a form acceptable to, snder; -

Inthe event of loss, Borrower shall give Lenderimnriiediate notice by mail, Lender may make proo ?lbs# if not made prompt-
ly by Borrower. Each insurance company concemeed is hazasby 2itthiosized and directed to make paymentifor such loss directly to
Lender, instead of to Borrower and to Lender jolnt Ly AR &rany patof the insurance proceeds may be applied by Lender, at its

option; cither (a) to the reduction of the indebiecdsisyunder the Nate and this Security Instrument, first to any delinquent
amounts applied in th > in Paragraph 3, and “##n'to-prepayménttof principal, or (b) to ¢ toration or repair of the ..

s

damaged property. Ar stion of the proctedsite the principal shiail not extend or posir due-date of the monthly
payments which are re Uoragraph 2, or c¥aangs eheamount of such payment:. An surance proceeds over an
amount required to pa: ling indebtedess nder ke Nateand this Security Inst se paid to the entity legal-
ly.entitled thereto. ' AN - '
In the event of: for urity mserumen t-orother transter of tit that extinguishes the in-
debtedness, all right, title and interest of Borrowex inand to insurance policies in force pass to the purchaser.

8, Preservation and Malntenauce of .the Property, Leaseholds. Borrower-shall-not-commit waste or destroy, damage or
substantially change the Property or.allow the Property to deteriorate, reasonable wear and tear excepted. Lender.may inspect
the property if the property is vacant or abandored orthe loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee titleto the Propesty, the leasehold and fee “itle shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lendexs Rights in the Property. Borrower shall pay all governmental or municipal.
charges, fines and impositions that are not includec inParagraph 2. Borrower shall pay these obligations on time directly to'the:
entity which is owed the payment. If failure to payr would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly. furnish to Lendir rectipts evidencing these payments.

If Borrower fails to make these payments or thepayments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, ©r there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, forcondemnation or to enforce laws or regulations), then Lender may do and
pay whatever Is necessary to protect the value of thie Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paxagaph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bearinteret from the date of disbursement, at the Note rate, and at the option of
'Lender, shall be immediately due and payable.

7, Condemnation. The proceeds of any awardor clim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, ©t for conveyance in place of condemnation, are hereby assigned aqd shall be
paid to Lender to the extent of the full amount of theindebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provicledIn Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not extend or poiipone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Intexament shall be pald to the entity legally entitled thereto. ‘

8. Fees. Lender may collect fees and chargesauthorized by the Secretary.

rower’s account shall be
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9. Grouads for Acceleration of Debt.

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of ent defaults ire
payment in fl:ll of all sums secured by this Security Instrument if: paym » requ

(i) Borrower defaults by failing to pay in full any monthly paymeit required by this Security Instrument prior to or on
the due date of the next monthly payment, or »

(i) Borrov:er defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
m .

(b) Sede Withoat Credit Approval. Lender shall, if permitted by applicable law and with the al of the

immediate payment in full of all the sums secured by this Security Instrument if; peiot approval of the Secretary, require

\\\z\:\‘ V;i)All or part of tho Property is otherwise transferred (other than by devise or descent ) by the Borrower, and
(/A wer

----(ii)"n{epmpenyismm@hdbydwwrdmmgm&uuhhmbrpﬂmmmnduymm.ordnmmmor
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> »;(c)Noﬂ?;lv:g. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does'not
— ~-r'require sp;h payments, Lender does not walve its rights with respect to subsequent events,

()] Rq’lixlou of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in

S the case of payment defaults, to require immediate l_;:I:mmmt In full and foreclose if not paid. This Security Instrument does

>

" i} Suliorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10, Relnstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
groceedlnss are Instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to

ring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
‘foreclosure costs and reasonable and customary attorney's fees and expenses:properly associated with.the foreclosure
P . Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain {n effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure:proctedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority. of the lien created by this Security Instrument.

11, Borrower Not Releated: Farbearance Bv Lender Not 8 Walver, Rxteneion af tha time of payment or modification of.
amortization of the sur { erest of Borrower shall not.

e to
corimencs procesding B 3T Fiite modlty amoniation
commence proceeding: jctessofil : 40 &for pa se m amo on’
of the sums’ secured t rity Instrument, by.xé Iy demangd: ¥ - Borrower or. Borrower’s
-successors in interest.- oed ﬁm 'W‘ﬁ ;mm 1 waiver-of oripreclude the

exercise of any right.o 0 : . .
.. ' This Document is: the pro ert!rr‘ of - ,

. 12, Successors and A ss! donll;l(};sio tv‘ﬁnd &:ved‘-ﬂnbﬁlty;fﬁ%%ne b ge ovenants and agfeemerits ofthis Security
“Instrument shall bind ar(d benefit the Suc mdof Lieyd K2F, Subject to the provisions of paragraph 9.b,
-Borrower’s covenants and agreements shall be joint and several,"Any Borrower who co-signs this Security Instrument but does
‘not execute the Note: (a) is co-signing this Security Instrument only to mortgage, erant and convey that Borrower’s interest.in
‘the Property under the terms of t! irity [ (b)isn nally obligat ay the sums secured by this Security

Instrument; and (c) agrees that dender and any other Borrower inay agree (0 extend, modify, forbear or ‘make any

accommodations with regard to the term of this Security Instrument or'the Note without that B nwer's.g:bnsem'.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by,
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any.
‘'other address Borrower designates by noticé to Lender, Any notice to Lender shall be given by first class mail to Lender’s address.
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall

., be'deemed to have'been given to Borrower or Lender when givén'as provided in this ‘paragraph.
-14.,Govemlng Law; Scverabllity. This Security Insigivsng shail be’go\fei'ned-byrede‘ral law and the law of the jurisdiction in

-which thie Property is located. Inithe event that any provision or cladsz 6f this Security Instrument or the Note conflicts with ap-

plicable law, such conf hall not affect other previsions-of-this Séctrity Instrument’er the | which can be given-effect

without the conflicting lon. To this end theiprovisions-of this:Security Instrvment : Note are declared‘to be

severable, i : L L :
- 15 Borrower’s Cop: N be given one canfgrintd #6py of this Secusit

'_-145,_. Assignment of Rt T ditionally assig 18fers to Ju its and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direéts each'tenant of the Property.

to pay the rents to Lerider or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-

~ nant or.agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as triisteé

for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not:an assignment for.
additional security only. ‘ : o

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by_‘Borfowgr as trustee for benefit -
of Lender only; to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all *
of the rents of the Property;'and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or'Lender's agent

on Lender's written'demand to the tenant, - ‘
Borrower-has not executed any-prior assignment of the rents and has not and will not. perform any act‘that-_would prevent

Lender from exercising its rights under-this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breachi to
Borrower.. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or.waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full, ’
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. _ .
NON-UNIFORM COVENANTS. Borrower and Lender furfher covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate pe: lnmllundarnm9 Lender may foreclose this Security In-
strument by judicial Mnymwdbpmvidedh%". uding, but not limited to, reasonable attomeys’ fees

mu.w.ummofmmmwmmm.mmmmmmmm
19. Walver of Valustion and Appraisement. Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
Act within 6 MONTHS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require

immediate payment in full of all sums secured by this Security Instrument, A written statement of any suthorized agent of the Secretary
dated subsequent to 6 MONTHS ﬁunmedmbuwfdulmbmthmﬂtyMMMthemmw

thereby, shall be deemed conclusive proof of such d\efompln;d:hopdou not be exercised by Lender
wheudnumvdhbﬂkyoﬂnﬂmmhwldy pr:Ynm by :

Riders (o this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, {Check applicable box(es)].

. Notary Pubilc'in and for said County, personally. sppeared - TODD . ROLLINGS AND LAURTAN J. MATHEWS -

.nndachnwledgedd\eemnionomwfongoinglnmm\em.

A % mmlss M cipirgs:  February 12, 1992 Q K éh*\,\
O ab “Réfidence: LAKE (Lpos

SE Notary Public

" JANIS R. BLOOM'
by: D.FE. WEBBER, PRESIDENT
DONALD:WEBBER MORTGAGE COMPANY, INC.

YT A

/
Ui
e

[ condominium Rider [ Adjustable Rate Rider [ arowing Equity Rider
[ Ptanned st Dmxopg»m Rider (] Graduated Payment Rider. L oter
Y SIGNING-BELO : N d in any rider(s)
oL smosmoy o e PYGCUNTRReTS o byt
NOT OFFICIAL' -
Witness:
. ROLLINGS Borrower.
24 __(Seal)
o MATHEWS .‘Borrower_
: (sul) ‘.. -
Boyrower
4 (sl
' Borrower.
STATE OF mDMNA. ‘ - == County .88:
~On this 30th dayof ‘May 19 91 -before. me,d)eundmlped a
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