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' THIS MORTGAGE (*Security Instrument®) is given on MAY 29 19 91 .
The Mortgagor is

PAIR J. SINCHK, JR. AND
SUSAN 0, SINCHUX , HUSSAND AND WiFE

"ne

whose address IS 8630 JOHNSON STREET ,

MERRILLVILLE, IN 48410 , (“Borrower*), This Security Instrument Is dven.t'o;
BancPLUS Mortgage Corp. L A
which is orgari2ed- and existing under the laws of: The State of Texas

address Is 9601 MCALLISTER FREEWAY B »~°Mwh°se
- SAN ‘ANTONIO, TX: 70218 .

"EIFTY-EIGHT THOUSAN ' ' :
, Dollars: (US. $58 ,802. 00 ” ui same date as this Securlty.
I;tlsjt;éne"nt ;“Lﬂ:tqe'). whlt:h 7" mon mnm Sebt f lier, due ‘and peyabte on .
the repayment of .the debt.. ...
'-_evldenced by ‘the Note, witi NQT mmmmm !m ) ) other sums, wlth ‘interest, ~

. advanced under paragraph’ 8 the saﬁrlty .of this Sec rument;. and (c).the: .pe >t Borrowers covenants and ;
. dgreements under this Security s6) 10FBW. ﬁ rtgage. grant and: comey to?- :

‘ :Londer the following’ ‘descrl at operty "fﬁ@ Bake C ounty Re m e r'

County., ana:

("Lender") Borrower owes Lender the prtncipal sum of
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fEl L LoT 95 BLOK 1a, m;-.@ounm.g UBDIVIS ION, / 'ms AT-THEREOF, RECORDED -IN' °
;£ 707 ‘PLAT BOOK' 31 ‘PAGE 52, IN THE OFF |CE OF THE RECORDER-OF ‘LAKE GOUNTY, INDIANA:
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0. ubichshasithe address of. 8890 :Jouuson STREET , MERRILLVICLE. - o [SiweenCib]s -
©lpdiang. 48410 o o [le COde] (*Property Address") s o AR

A TOGETHER "WITH - atl the improvements now or hereafter erected onrthe property. and at| easements, rlghts. appurtenances,‘*
rents. royaities, mineral,: ol and Qas .rights-and. protlts, water rights and stock and all fixtures: now. or hereafter a part of the’ property.- M
- Al reptacements .and .additions: shall- alsotbe: covered ‘by this- Security. Instrument, All of the forepotng 18 referred t0.in: thts Securltyf'.
Instrument as the: "Property. . '
BORROWER COVENANT S that, Borrower Is‘lawfully- selsed of the estate hereby conveyed -and *has- the: rlght 10. mortgage, grant.
and corvey tha: Property ‘and that the. Property Is unencumbered, except’ for encu'nbrances of. record. Borrower warrants-and will S
defend generally the -title to:the’ Property agalnst all ‘claims ‘and demands, .subject: ta any. encumbrances: ot record.‘ =

1. Payment of Prlnclpel Interest: and Late:Charge. Borrower shall ;pay:-when due:the principal of, and lnterest on. the debt
evidenced by ‘the Note :and Iate charges due under- the-Note, .

‘ 2 Monthly Plymente of Texu. Insurance and-Other Charges, Borrower shall- include In each monthly : payment, together with- k ,
the: principal .and interest as-set forth in the Note and: any: late charges, .an Instaliment. of any (a). taxes and special assessnents levled
or 10- be levied against:the Property. (0): leasehold payments or ground rents on the Property. and (¢)’ premluns for lnsurencefrequired @)

‘by paragraph 4, \ 9/0 |

.L883 Revi' 01700 = . © : Chgetors SN FHA Indiens Mertgags = 12/80:




: Elohmtiy imtdm for items (2, (D), lnd (c) shall equal one-twettth of the snnusl amounts, as reasonably estimated by

| L«ﬂc pius' an amount sufficient 10 maintain an additional balance Of not More than one-sixth of the estimated smounts. The ful snnua

anount for. each item shall be accumulsted by Lender within a period ending one month befors an item would become delinquent.
t.ender shall hold the amounts collected in trust 10 pay items (a), (b), and (c) before they become delinquent,

If ot any time the totsl of the payments held by Lender for items (), (b), and (c), together with the future monthly payments for
such items paysbie to Lender prior 10 the due dates of such items, axcesds by more than one=sixth the estimated amount of payments
required 10 pay such ltems when due, and if paymants on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 Subsequent payments by
Borrower, at the option of Borrower. if the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the
item when due, then Borrower shall pay 10 Lender any amount nacessary to make up the deficiency on or before the date the item

becomes due.

As used In ths Security Instrument, "Secretary* means the Secretary of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Secretsry are Insured under programs which require advance payment of the entire mortgage
insurance premium. (f this Security instrument IS or was insured under a program which did not require advance payment of the entire
mortgage Insurance premium, then each monthly payment shall aiso include either: () an instaliment of the annual morigage Insurance
premium 10 be paid by Lender to the Secretary, or (i) a monthy charge Instead of a mortgage insurance premium if this Security:
instrument is held by the Secretary. Each monthly Instaliment of the mortgage insurance premium shall-be. in an amount sufficient to
accumulate the full annual mortgage Insurance premium with Lender one month prior to the date the ful snnual mortgage insurance
premium Is due to the Secretary, or If this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one=~twelfth of one-half percent of the oulstanding principal balance dus on the Note.

If Borrower tendars to Lender the full psyment of all sums secured by this Securtty Instrumeant, Borrower's account shall be
credited with the balance remaining for ail instaliments for items (a), (b), and (¢) and ary mortgage: lnsut‘nnce premium instaiiment that
Lender has not become obligated to pay to the Secrotary, and Lender shall promplly refund any excess funds to Borrowsr. rrmadiately
prior 1o a foreclosure sale of the Property or its acquisition by Lendor. Borrower's account shall be credited  with any balance remalning

for all-instaliments -for items (a), (b), and (c).

d. App"mlon of P.’-—--h AN ts undor-paraoranhe 1 snd 2 ehall ha' annlind b Lander as follows:
first . to the mortga oh_to be pald by Lender 1o the re Why charge by the Secretary.

Instead: of the -monthly mor o mtumwf:eig T premium when this: Security

instrument - was signed;

e S o, Y Y PFTCER LY 1 10w v v warwe

Third-, to lnterest due

el
Eourth . to amortizatic Tfﬁﬁu]}%ment is the property of
Fifth:, to late charges d Jnder thett]e@ Lake County Recorder!

, 4. Flre, Flood and Other Hazard, Insurance. Borrower shall Insure all improvements on the Property, -whether now In existence
or subsequently, erected, against any h Is, casu mtlnpr including which Lender requires Insurance, This
insurance shall be’ malntalnec the amaounts and for the periods that Lender requires. Borrower shall also: lnsure all: Improvements on
the - Property, whether now In axistence or subsequently ecrected,- iinst 1035 by “floods:to the .exter ‘oquired by. the- Secratary, All
insurance shall be-carried with companios -approved by Lender, The Insurance policies @ awals: shall be held by Lender and shall
include loss payable clauses in favor of, and.in a form-acceptable to, Lender.

‘ in the:event of loss, rower shall“give ALender immediate. notice by mali, Lender may make proof of loss if :not made promptly
by Borrower. Each insurance company. concarned Is hereby authorized. 2 dirécted to make payment for'such loss directly to Lender,
lnstead ‘of. to" Borrower .and Lender jolntty. All or any: part -of the Insurance proceeds - may be applied by-Lender, at t§ option, either
(2) to:the reduction of the indsbledness under the Note amd Mis Soeurity Instrument, first 10 any: dolinquent -amounts applied:in the-
order. in’ Paragraph 3.-and thon prepaymont - of principal,560.£0} 10 they restoration or repair of.the dar aged property Any appllcatlon
of the proceeds to the" principal ghall not- extend or postoo-.e :the due. date-¢f the monthly payme

-2, or change the -amount of nts Any excess ifsurance-proceads-cver- an amount required

under the Note and this Sec tnent shall.be paid 10 the -entitv-legaily entitled thereto

.In: the event of for Nis Sacurity ‘InsteumEmivorSother transfer' of i ‘operty that ‘axtinguishes the.
indebtedness, all right, title a rcower In and to'dnsusencepolicies in-force purchaser. '

5. Preservation and :Msintenance of. the Proparty, Lessehoids. Borrower .shali not comvnit. waste or destroy, da'nege or

substantlatty change the Property or allow the Property to- deterlorate. .reasonable wear -and tear excepted. ‘Lender may. inspect the

property if the: property Is vacant.or" abandoned .or the‘loan1s-in- defau!t. Lender may take ‘reasonable action' o protect and- preserve
‘such: vacant ‘or: ebandoned property.‘lf thts Security- lnstrunent is’on a’ leasehold. Borrower shall comply.with'the_ provlslons of the - lease.
if BorroWer acqulres feo titlesto the Property. the' leaseholdeand fee title ‘shall“not. be, merged: unless Lender agrees 10 the -merger In

wrltlng. s ¥

-8, Chlrm ‘to Borrower ‘and Protoctlen of: l.enderrnghte in the Property. Borrower shall pay: ell governmentai or. rnunlelpal :

charges, fines and: lmposlttons that ere not included; in Paragraph 2. :Borrower shall pay these obllgatlons on-time- directly - 10 the’ entity:
which Is-owed the payment. If* failure: 10 ; ipay-would adversely affect’ Lenders interest in. the Property, upon:Lender's request Borrower.
shall promptly furnish to Lender receipts evidencing. these payments, o

if Borrower fails to make these- payments or the payments required ‘by- Paragraph 2, or fails t0 perform any other covenants: and
agreernents contalned in ‘this Security Instrument, or- there IS a Iegal procesding that may significantly affect Lender's rights In the

Property (such: as .a proceeding In bankruptcy, for condemnation or to enforce: laws or regulatlons). then Lender may do and pay
whatever Is.'necessary to protect -the value of the Property and Lender's rights-in the Property. lncludlng payment of taxes, hazard’

Insurance and other:items mentloned in Paragraph 2,

Any amounts;disbursed by Lender under this Paragraph shall' bacome’ an - additional debt ‘of Borrower and be secured' by this
. Security. instrument. These amounts- shall bear interest from the date of disbursement, at: the Note rate, and -at-the option of Lender,

" shall be immediately due and payable,

. 7. COndommtlen The ‘proceeds of any award or clam for -damages, direct: or consequential, :in .connection: with any
condemnatlon or other taking of any part of the Property, of for conveyance In’place of condemnation, are hereby assigned and shall' be
paid.to Lender to the extent: of the full amount.of the indebtedness that remains unpald under the Note.and: this Security Instrument
‘Lender shall’ apply such proceeds 10::the .reduction of the indebtedness. under the Note and this Security Instrument, first to any
delinquent amounts. applled in"the order provided In Paragraph 3, and: then to prepayment ‘of* principal,
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apu{cmﬂnofnnprm'ommMnotmmdormmthoudmormmwws. which are
“refofred 10 in Paragraph 2, Or changs the Emount Of such payMeNts. Any excess proceeds over an amount required ;10'ply i
oumndnc lncobtmu mdu the Note and this Security rmrumm shall be paid to the onmy legally entitied thereto,

0. Foosu, Londor mey conoct fees and charges authorized by ‘the Secretary.
9. Orounds for Accelerstion of Debt.

(8 Default. Lendor may, except a3 limited by reguiations issued by the Sacretary in the case of payment defaults, require
immoediste payment in full of &l sums secured by this Security instrument if:

(1) Borrower dafauts by failing Yo pay In full any monthy payment required by this Security instrument prior 10 or on ths
due date of the next monthly payment, of

(ll?s Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained In this Security
trument,

(b} Sale Without Credit Approval. Lender shall, if permitted by spplicable faw and with the prior spproval of the Secretary,
require immediate payment in full of il the sums secured by this Security Instrument if:

() All or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is not occupled by the purchaser or grantee us hiz or her  primary residence, or the purchaser or
grfantn does 80 occupy the Property but his or her credit has not been azpproved in accordance with the requirements:
of tho Secretary,

() No Waiver, If- circumstances occur that would permit Lender to require lmmediate payment In full, but Lender does not:
require such payments, Lender does not waive its rights with respect to subsequent events,

(- Raguletions of fHUD Secretary. In many circumstances -rogulations:issued by the Secretary will limit Lender's rights In .the
-case of payment- defaults 1o require immediate payment in full and foreciose if- not pald, This- SOcurlty Instrument does not
authorlze acceleration or foreclosure If not permitted. by. regulations of .the Secretary,

‘ 10. Rolmtmmnt. oayment in full because of
Borrower's .failure  to pay. @nmmm lies eéven after foreclosure
proceedlms are lnstltutod. 1 nck. » Il amounts . required to- bring
Borrower's account-current | nstrument, foreclosure costs’
8nd -reasonable. and customar ys" mp se eding, Upon -reinstatement by
Borrower, this Security . Instr znd 1he obligations that it secures shall remaln ln effect as ¥ -had ‘not required Immediate
payment -in full. However, sor "§ Indls requisedytonesimit sreinsta f accepted reinstatement after the
commencement of foreclosurg” proceedings wlMy S Immadia prec ment of a current. foreclosure
proceeding. (il):reinstatement praclude. forec (m) relnstztement will adversely affect the

prlorlty of the lien-created by thls Security Instrument.

11. Borrower Not Rolensed; F nce ! ot @ Extensl: time payment- or modification of
amortization: of the sums secured by 1S Security Instrumdntigrantod by ibendor 1o ooy SUccessor In Inlerest of ‘Borrower ‘shall not
operato:.10 release: the liability of the orlginal Borrower or Horrower's successor In interost, Lender shall not-be-required: to comnence
proceedings . agalnst any successor iy interest.or refuse 1o extenc -time for - payment Jse n Ify ‘amortization ‘'of the sums

secured by this zSecurlty instrument by reascn of-any der d made the orlginal*Borrowersor Borrower's successors in- Imorost. Ary
forbearance- by Lender in.ex slng' any: rightior remedy shall notibe: a walver of or-preclude the-exercisa. of any right.or remedy,: -

‘42, Successors: and Assigne Bo oint and Soveral Llablijt -§lgners, The covenants agn:eemems of this Sbcurlty
Instrument shall bind and: benoflt” the successors and sssigns of Lender and Borrower, subject to the provislons. of paragraph-9.b,
Borrowers covenants and agrooments shall be joint.and severabUAidzBorrower who co=-signs this S my ‘nstrument but does not

oxecute: me Note: (a) is co-signing this Security Instrument oniy ta-martgege, grant and convey: that Eorrower's. interest - in- the Property -
under the terms. of this Security Instrument; (b) is not- persona!ly ‘obligatedA¢ pay the sums secured by 1hs Security. instrument; and (¢).

agrees ‘that -Lender ‘and-any. ) rower may. agree’ G, kXtand, modifgeforbear or make ary ac ‘odations with ‘regard’ to the-
term of this Security: Instriay the Note without thatiBorrower's-consant: . _

13, Notices, Any. notl ver provided forcin:tnlsSecurliy Instrument :shail be Ivering it or. by mamng itiby .
first. class: mail uniess “applic res use. of anoftdrAhOTThe notice. shall b he - Propmy ‘Address orany” - .
other address- Borrower dos (o Lender, Any roticeif:Lender. sh' 2 35s- mall - to Lender’s; address:. -
stated herein -or any. addras: b ( Secumy hstrunem shall be:

] deemed 10 have: baen -glven to-Borrower OF Lender when given as provided in-inis- pal agrapi.

14. Govomlnu Law; mwrlblllty. TNs Securlty ‘Instrumant - shall- be - governed by~ Federal law -and the law of the jurlsdictlon ln‘

which the Propérty is ‘located. in the event that- any_ provision -or' clause  of: this Security . Instrument. - or the- Noto conflicts .with

spplicable ‘law, such' confllct: shall not :affect other provisions of this: Security. lnstru'nem or the Note which. can be given effect

without. the confllc!lng provision, To this end.the provisions of: thlerecurlty Instrument’ and: the Note .are declared to be. severablo.

o

16. Borrower's - Copy. Borrower’ shall be oiven one conformed copy of- i Securltv Instrument,

16. Assignment: of Rents, Borrower: unconditlonally assigns -and ‘transfers-to Lender all the rents and-revenues of the: Property. _' '

‘Borrower - authorizes Lender or :Lender’s- agents: to collect 1be rents and revenues.-and hereby. directs each tenant of the: Property 10.

"pay- the rents to Lender or Lender's: agents. However, prior 10 Lender’s notice to- Borrower of Borrower's breach of.any: covenant or.

agreement ‘in the *Security Instrument, Borrower shall -collect and- recelve all remts and reventes of the Property as trustee. for. the.

‘benefitof Lender and- ‘Borrower. This assignment of ‘rents constitutes an absolute assignment and not .an - assignment for additional

security-only.

; if iLender gives:Notice of breach to Borrower: (a) all ronts received by Borrower shall. be held: by-Borrower as trustoe for
‘benefit of -Lender: only; 10 be applled 10 the sums secured by the. Security Instrument; (b) Lender shall be ‘entitied to collect’ and
roecelve all of the rents of the Property; and (c) each tenant of the Property shall- pay all.rents due and unpald 1o Lender or Lender's
agent on Lender's written demand to.the tenant,

Borrower has not executed any prior assignment of the rents and has not and_;hyvlll not perform-any act that would prevent
Lender from exercising its - rights under this paragraph 16,

Lender shall- not be required:to enter upon, take control of or maintain the Property before or after giving notice of breach to:

Borrowar.’ However, :Lender or a judicially- appointed:-receiver may do so at any time there I8 a breach. Any- application of rents. shall

not cure: or walve any default or Invalidate .any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the: Security Instrument is pald in full,

Ry O S S O R S
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MN-I.N’(IM COVENANTS. Borrowsr and Loncgr further covenant and agree as follows: .

17. rmduun Procadire. I Lender uqulm immediate psyment In full undsr parspraph 8, Lender may fomlm this

Seowrity

Instrument by Judicial proceeding. Lender shall be entitied to collect all expsnses Incurred In pursuing the remedies

previdad In this paragraph 17, including, but not limited to, ressonsble attorneys’ fees snd costs of titie evidence.
10. Relemss, Lpon payment of all sums secured by this Security instrument, Lender shall relesse this Schrlty nstrument

without charge to Borrower,

10. Walver of Valuation snd Appreissmsent. Bocrowor waives 2l right of valuation end zppraisement,

4

Acceleration Cli

- insurance under the Nation:

option and notwithstanding
A written statement: of any
from_the date: hereof, . decl
such- lnallglblllty Notwithst:

solely due to-Lender's failu ,’

. ‘Riders to this
Security - Instrument, .the cc
_agreements of . thls Securlt\

- Condomlr
D ‘Planned 1

BY SIGNNG BEI
executed by Borrower ar

2 DS

cr (] !I\ W
o ,e thls Securlty lnstrunent and the note secured ther; 8
amit anc preml?:nt!ot s6¢ a
a ry.
mfl t;ﬁge (ejoungy Record er'
urity - Instrument. If: one or more:riders are executed:by Borrower

iants, of - each such .rider, shall..be: lncorporated Into and shali amend: an
strumer, the'r 1 a.p3 his :Secur ant. (Cl

[ pajustabte 1 \ Ride | e
( duated Payment Ridar . |:

V, Borrower -accepts anu agrees:: to the ierms contained in this- Secu
‘acorded with it; LT

v Rider
Development. Ridar -

d thereby-not be eligible for
wereof, Lender may, al- its

4 by this- Security lnstrumnt. ‘

AYS

‘desmed conclusive proof of
mavailablllty of : lnstnnco ls:

recorded togmherx wlth thls

jupplernenit the covenants and: )

< applicable box(as_))

owing: Equity’ Rider- ‘
her o

instrument and<in.‘any riderts)
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Witnesses; -

o -~ -Borrower -

i (S2)
.. -Borrower .

.
H
¥

. _(Sea) ~
-Borroy{gr

I ar G ee Srwee

=

__(Sea) .
-Borrower
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STATE OF INDIANA, County su:

' On this 30th day, of May 19 91 , before mg, the underslgngq, .
. Barbara J. Hall: ‘ . a Notary Public.in and for said County, personQuy appaa;p

Paul J. Sinchuk Jr. and Susan G. Sinchuk, husband and wife a‘ ........ .{ "4,
, and acknowledged the execution -of the fore !\3; nstnmeq . ,

» Ua‘fxl"‘t‘.., i, ',"iﬂ”‘ |

Lake

WITNESS my hand and. official seal.

My .Commission expires; ~ 1=21-95
My county of residence:

This .Instrument- was: prepared- by:

Porter

‘KARON NICHOLS of BancPLUS: Mortgage Corp.
Lee3 Rev. 01/81
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