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510217360 MORTGAGE .

THISMORTGAGE ismadethis. 28th dayof MAY
19 g3 .between the Mortgagor, TERRY A. TIMMERMAN AND SHARON L. TIMMERMAN
(herein “Borrower"'), and the Mortgagee,
SECURITY FEDERAL BANK, A FEDERAL SAVINGS BANK , & corporation organized and
existingunder thelawsof THE UNITED STATES OF AMERICA
whoseaddressis. 4518 INDIANAPOLIS BLVD., EAST CHICAGO, IN 46312
: (herein "'Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of US.$ 7 .792,00 )
which indebtedness is evidenced by Borrower's notedated  MAy 28th 1991  andextensions and renewals

thereof (herein “Note™), providing for monthly instaliments of principaf and interest, with the balance of the
indebtedness, if not sooner pald, due and payableon yyNp 1, 1996 :

** " TO SECURE to Lender the repayment of the indebtedness &Videnced by the Note, with interest thereon; the payrsen
- of all other sums; with interest thereon, advanced in accordance herewith to protect the security of this.Mor{gage; and ~
.. ..the'performance of the covenants and agreements.of Borrower herein contained, Borrower docs hereby mortgsge, grant- . -
- -and convey to Lender the following described property located inthe Countyof faxp - - T
. Stageof Indiana: . W . - R e

LoTs 20, 21, 22, & 23, BLOCK 7, PATZEL LAKEVIEW SUMMER RESORT, CITY
OF HOBART, AS' SHOWN. TN “PTAT BROOK 18  PAGE 30, TAKE COUNTY, INDIANA -
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which has the address of 400 WEST 7th STREET , HOBART ,
(Stret] (ciy)
Indiana 46342 ‘ (herein “‘Property Address’");
(2 Cae]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject-to encumbrances of record.
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- unless such. n!eemmt is made’oi' npplicebie laWirequires such intcrest to'be. plid. bend

Funds are pledged as ‘additional security fgr the sums secured by this Mortgage. i o

| Mortgage, and leasehold payments or gt adrents ifany. -

Pt

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein *Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrowcr and Lender
may-agree in writing at the time of exccutjon of this Mortgage that interest on the Funds sh% 0. Borrgwer. and

ent:is m ERTHRIE Hot bé reliiredii a)
Borrower any | interest of eirui“ugs on the Funds. l.qe er sbaii give to Borrower. without cimge. an’ annuai nccounting‘of
he Funds showing ctedits and debits to. the Funds and the purpose for. which each debit to. the Funds was m The

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable priorto’

the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said ce
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's. option. A
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the .~

Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay ‘e.payments as l,ender i

may require. .
Upon payment in DOCHENLIS .. » Borrower any Funds
held by Lender. If und Rty s : acquired-by Lender,.
Lender shall apply, no nm:'gfﬁx le' rts ol by Lender, any:Funds
held by-Lender at the tir mﬁgnp)émﬁtig
. 3. ‘Application of Pay .ttu. Unl ovu eg&% li ents eceived by Lender.under. the

tc ble
Note and- paragraphs-1 and 2 hereo @lﬁﬁh nt of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,
4,.Prior Mortgages and Decds of Trus Liens >wer shi m all of Borrower's obligations:
under any mortgage, deed of trust or.other security agreement with a lien which has priority. over this Mortgage.
including Borrower's covenants t0 make payments when due. Borrower shall pay oy cause to be paid-all:taxes,
pssessmenty-archother-c ha rgesfines = imposition vattribu tabletot he Property-whictmay =t aim-apriority-over-thiv

5.: Hazard Insurance. Borrowershall keep the improvements novy existing or hereafter crected.on theProperty -
insured against loss by fire, hazards inciided within the term “cxtended coverage™, and such other hazards as Lender
may require and in such 1ounts and for such periods as leader may require. ' -

The insurance carri roviding the i insurance shalt b2 ¢Hi03€ By Borrower subject to aprroval by Lender; provided.

that such approval shall nict b unreasonably wrthheid All insuzGsice policies and renewals thereof shall be in a:form-
acceptable to Lender a all include a standar@-giortgage clanss-in favor of and in a-form acceptable to.Lender. -
Lender shall have the ri id the policies and'renewats thereofysiibject to the terms nortgage, deed of trust
or other security agreen lten which has prigrity oven thisdMortgage. -
Inthe event of loss il give prompt ttcE 1 flteRsurance carricr ender may make proof
-of loss if not made prom ! ‘ ‘
1If the’ Property is ¢ wer, or.i o -30 days from:the date

riotice is mailed by Lender to Borrower that the insurance carrier offers to settie a clmm for insurance benefits, Lender is .
authorized to. collect and’apply the insurance proceeds at Lender’s option either to.restoration or repair of the Property

“or to the sums secured by this Mortgage.

6. Preserntlon and Maintenance of Property; Leaseholds; Condominlums; Planned: Unit Developments. Bor- ‘

8 -rower, shall keep the' Property in.good repair and shall not commit waste or.permit impairment or deterioration of the. -

Property and shali comply with the provisrons of any lease if thts Mortgage is-on a Ieasehold lf this Mortgage isona-

' declaration on: covenanis creatingi or goveming the: condommlum or: planned umt dcvelopment. the :by laws and

regulations of tlie condomiriium or planined unit development, and,constituent documents..

7. Protection of Lender's Securlty. If Borrower fails to perform the covénants and agrcements contamcd in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to

maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of. Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8, Inspection.. Lender. may make or cause to be.made reasonable entries.upon and inspections of the Property,
provided that Lender shall give Borrower notice:prior to-any such inspection specifying. reasonable cause therefor
related to Lender's interest in the Property.

9. :Condemnation.’ fl‘ile proceeds of any award or claim: for damages, direct ‘Or. consequential Ain: connection wnth |

- eny condemnation or other teking of the- Property. or. part_thereof or.for conveyance in. lieu: of condemnation,- are. oo
) ed 1 b " .-»subject to the terms of any mottgage. deed of trist or other security agrée-- - .
his ;
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in intercst. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. .
‘ 5 12, Notlcel. Excfcpt for any notice required under applicable law to be given in another manner, (a) any notice to ‘
45 ‘Bortowet provided: for in"this: Mortatﬁ'.ﬂm - given, by delivering it or,by.malling such;notice: by. certified gl g
: a ¢ __};o Fat the. Proparty Addreis on?}m’c‘h*ﬂm'i’&d" fis-Borrower “ d;"‘é 48 by Hotice o

'8t provided herein; and (b) any: ‘notice to Lender s!tullbeglven by, eertlﬂed mall tolenderﬁ"" i3 i
uch oth eddreu as lend"e' may deslgnnte by notice to Borrower as provided | hereln. Any notlee
‘.Moriga shall be deemed to have been glven to Bomwet or l.ender when given in the’ manner dedgneted fereir
S k1 Govemlng hm Semubllity. .The state and loeal Iaws ‘applicable to this Mortgege shall be the lew: of the

thls Mortgage. In the E:vent that. any provision or eaause of this Mortgage or the Note conflicts with appllelble faw;
"+ conflict- shall :riot “affect’ ofker provlelons of this*Mortgage or the Note which can be given. -effect’ without the
;. conflicting provision,’ anidito this end-the pmvislons of this Mortgage and the Note are declared to be severable. As used

herein, “*costs", ‘'exy X
‘ or limited heréin.
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Ion. improvement. @Wﬁlﬁﬁﬂ? Barow Yer. Lender, at l.em;egg'opﬁon.'

max‘requlre’;Borrowe 16 execute @ verto Lender, in a for table ;o Lender. an assig meb of‘any,ﬂghts =
3 ’claims or defenses whi Borrowerﬂﬁ fj Lvﬂ dﬁr matcrialso gr\‘ ' . ﬁ;

improvements made to the Property. RS
‘16, Transfer of:thc Proper(y or »Ben erest ip BorrowersIf gl bart of ~Probe o‘r‘axfy imereﬁf o
in it is sold or. transﬁ d (o'v a bmeficlal int -st in B¢ ower Y old ‘m ansferred an Iorrowe is nolfa ﬁhtum‘ =

sums s'ecuredrby this [ortgage. ever. this option s ll not be exerc y Lender -xemse |s prohiblte&by 3 :
federal law as of the date of this Morigage. . - s

If Lender exercises this, optien, Lender shall give BEorrower notice ¢ acceleration. The nouce.shall provtde a §
period of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all suriis

secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoit! fnther notice or demand on Borrower. :
NON-UNIFORM COVENANTS. Borrower and digpder furtiiez tavenant and agree as (ollows: _
17, Acceleration nediss, Except as proviged in pmmgrnph 16 hereof, upen Bo er's breach of any cove-

P T S P R

h nant or agreement of wr I this Mortgage, including the/covenants to pay vl ny sums secured by this

1 ‘Mortgage,, Lender pr leration shall give notice to Barrewer as providcc | ph 12 hereof specifying:

3 (1) the breach; (2) the =d to cure sucihrench(3d) & dite, not less (7 om the date the notice is -

g malled to Bomwer, L a i:mt be curédi’and (4) that fr!lurz ach on or before the date 1’
specified in: the notl 2d , foreclosure. by Judiclal 4

i proceeding, and sale of the Property. The notlce shall further inform Borrower of the rlght to reinstate after acceleration
n - and the right: to. assert In the foreclosure proceeding the nonexistence of a default or any other defense of: Bon'ower to
3 acceleration and foreclosure. If the breach Is not cured on or before the date lpeclﬂed in the notice, Lender, at l.ender’l
o : optlon, may. declare all of- the. sums secured by this Mortgnge to he lmmedletely due and payable wtthout further
A demlnd and may foreclose this Mortgage by. Judlclal proceeding. Lender shall be entitled to: collect in'such proceedlng L
4.7 allexpenses of t‘oreclosnre, lncludlng, butnot. llmlted to, reuonahle ettorneyl» fees, end costs of documentary evidenee.
Gu et absteacts and title reports; | - o
! 18, Borrower’e Right to- Relmtute. Notwithstandlng Lender s acceleration of the sums secured by this Mortgage S

due to Borrower's breach, Borrower shall:have the right to have any proceedings begun ‘by.Lender to enforce this Mort: 3

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums

which would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable

expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in

enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’'

fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,

Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue

ummpa:red Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain

in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the

extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage

the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be

apphed first to payment of the costs of management of the Property and collection of rents, including, but not limited to,

receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.

o~




20. Relense. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action. i
IN WITNESS WHEREOF, Borrower has exccuted this Mortgage. x

- — |

SHARON L. TIMMERMAN'

NOT OFFICIA‘LH, e

' Snmz OF lNDlANA.

o Onthis 28th Pocument is the property; of G el me, the undersigned. a L
+Notary. Public in and for < County'ﬁgﬁ &Lwﬁﬂ‘l‘m#ﬁ’“’f’ﬂﬁx’énm AND 'SHARON L. i
' TIMMERMAN . vand’ acknowlcdged theexccutnonon foregoing \tnstrument. .

" WITNESS my hgiidﬂ"a% oﬁic* seal. : 0 : " ung:u f,;;’j‘; -

s T R . } & %

Lo R .‘ o, ¥ : '}sﬂ‘ Vs ;"o D e,
__ My Commission expires:: ;- .‘3

Resident of LAKE

 Thisinstrument was peepated by:  FRANK X+ BECERRAT. ASSISTANT. V1T
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