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41027792 HOME EQUITY
= REAL ESTATE'MORTGAGE
This Mortgage made this ___18th  g4ay of May 18 91 _ by and between

Randall K. Smith § Yvonne A, Smith

of

Mmster, Indiana

(herein-

after “Mortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 463256 (hereinafter “Mort-

gagee”).

WITNESSETH:

That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter

“Agreement”) dated

May 18

19 91

, and a Home Equity Line of Credit Promissory Note

(hereinafter “Note”) whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to'the
Mortgagor from time to time, as requested by-the Mortgagor, which may not exceed the aggregate principal sum of

Ten Thousand Dollars and 00/100=====eneessammessus=x o 10,000.00

periodoffive(5) years. Tothe axtentthatthe Mortgagorhas borrowed orwillborrow monies from the Mortgagee pursuant to
sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever ls greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to sald Agreement and said
noteisbased uponan Index Rate equaltothe average weekly Bank Prime Loan Rate as published In Federal Reserve Statis-

tlcal Release H16 plusaMargin of_'._.l__

) atany one time fora

%. Theinterestratechargedisavariable oneandwillincrease ordecreasein

" the event that the Index:Rate increases or decreases from the previous Index. The interest rate as computed is changed
once amonth onthefirst day of each Billing Cycle, which is monthly, and will remain in effect until the first day of the next Bill-
ing Cycle. The FINANCE CHARGE is determined by applylng the dally periodic rate tothe Average Daily Balance for the Bill-
ing-Cycle. The Interest rate shall not be in excess of that permitted by law.

That anychangesln theInterest rate are mandatory pursuantto said Agreement and anyincrease therein can reduce the
amount.of any payment. by the:Mortgagee that is applied to principal and Increase the amount applied:to interest; The

monthly payments requlre
within thefive (5) yeartern
interest: 'shall be lmmedla

MORTGAGED:PROPERTY
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evidenced by sald Agreen
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aid Note, together with-any exteisions or renew/als ff
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3 Mortgagor’s loan balance
lnclpal balance and unpaid

r liabilities to Mortgagee as-.

f, and any other instrument:
of said Agreement; (B) any-
ge, whether joint or.several,,

) class as the:specific-debt:

indebtedness for.personal,.

amobile home; (C) the pay-

ment of.all other sums advanced to protect the security of this mortgage, and (D) the performance of all covenants and:
agreements of the :Mortgagor herein contained; the Mortgagor does hereby MORTGAGE and. WARRANT uptowne

'Mortgagee, its: successors: and &3signs, the following described Property located in- .

Qounty. indiana, to wit:

LOT 22 IN LAWRENCE Ivf)RALDI'S 6TH ADDITION T0 THE TOWN‘OF
MUNSTER, PLAT BOOK 30, ‘PAGE 82, IN LAKE COUNTY, INDIANA.

é&ﬁ&ﬁdnly known as:

Lake

8304 Howard Ave, Munster, Indiana.
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royaities, mineral, oll and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, waterandlight; andall bllnds.
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows,.doors, storm.doors,

screens,-antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems; all of which, -

including replacements and additions thereto, shall be deemed to be and remain apart of the real property ¢ covered by this

THAT.THE RECORDIN ING cons*rnucnvemo'?‘ i
PUBLIC NOTICE TO ALL: m W&& VORTGAGED PROPERTY ST,
IS ALSO DONE TO INFORM AL Sigusm LIENHOLDERS, WHETHER THE ISENTUAL,. JUDICIAL OR
STATUTORY, THAT THE' / HANIBNFO%D Ee ftﬁt }ORTGAGOR IS MANDATORY
PURSUANT, TO,SAID AGRE AENT SUBJETTIIOO EFAVIST R@m@g@on AND THAT ANY:AND ALL:FUTURE
ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY.OTHER LIEN BEING-
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHO L DERWITH PRIOR'NOTICE
TOIT-OF THE MORTGAGEE'S C ATIO! ANCE €S TO JRTGAGOR PURSUANT TO ‘SAID
AGREEMENT, c :

.- THATAT:IS THE PURPOSE OF THEMORTGAGE E BY.THIS GLAUSE, AND THE RECORDI :,OFTHIS MORTGAGE,TO
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THEMORTGAGED PROPERTY OF THE
MORTGAGEE'S!INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR.THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OFALL LOANS AND ADVANCES MADE EY THE MORTGAGEE TO THE
MORTGAGOR OR ON BEHALF OF MORTGAGOR PURSUANT TO'SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, \VHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH (BN wmcu MAY BE SUBSEQUENTLY PLACED VERSUS THE

instrument whether actually physically. annexed to the property or.not, and all’ of the foregoing together wlth sald Property o
are herein referred to as the “Property”. / 0 0@



Mortgagor hereby covenants and agrees with Mortgagee as follows:
" 1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a scheédule of exceptions to coverage in any title insurance policy Insuring
Mortgagee's interest in the Property,. " . L
2. TAXES AND CHARGES. Mortgegor shall pay /iom time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed agalinst the Property or arising in respect to the use, occupancy or possession thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelpts evidencing such payments,
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for paymaent thereof.
3. INSURANCE. Mortgagor qhallkeep allbuildings andimprovements now existing or héreafter erected or situated on e
- s 1NE Property insured againstfire, lightning; windstorm, vandalism, malicious damages, and any such other hazards included ~ **
© " with the térm “extended coverage", together with such other hazards, liabllities and contingencies In such amounts and for
such periods as Mortgagee may from time to time reasonably require.. Mortgagor shall keep all bulldings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.
, All sald insurance policies and renewals thereof shall be issued by carriers satisfactory to, the Mortgagee, and shall
) include a standard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and |n form and substance
acceptabletothe Mortgagee. - Each sald policy shallnot be cancellable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sumsufficient to pay In fuli the cost of
- repairing and replacing the buildings and improvements on the Property. and in no event shall be less than the maximum
y amount-that the Mortgagee Is obligated to loan to the Mortgagor pursuant to said Agreement: secured hereby. The
" - Mortgagee shall deliverthe original of any such policy tothe Mortgagortobe held by it. The Mortgagorshallpromptlyfurnish .+
to Mortgagee, on request, all renewal notices and recelpts for paid premiums. Atleast thirty (30) days priorto the explration
date of any such-policy, Mortgagor shall deliver to Mortgagee any such renewal policy. - : :

.2

Inthe eventof loss, Mortgagor shall give Immediatewrittennoticeto thel: i dtoMortgagee.  Mortgagor
authorizes and empowe it yeiiiaGlion Wioiigagor wo ad 3@ any claim underanysuch-
insurance:policies; to a pr Emum&mﬁmu sles, to.collect.and receive
insurance proceeds, to e depositany insurance checks or drafts payabie or,and to deducttherefrom

Mortgagee's expenses (}).’tp-n FoI{? prviBed 1o«  nothing contained:in:this
paragraph 3 shall require o Acﬁ:u anyexgksgho ake ac o% ere!‘rger,. the Mortgagee from assert-
ing:TaLnyIlnsieqen‘de.nt'c!a q?ai:grlmmd N umef ﬂgﬁﬁsmh,e‘ap tsowp naf’ l .

. The insurance proceccs afier the deduction o ortga 8 expenses incurred in collecting the same;-shall-be
applied to the:payment of tHe qums&&g@%ﬂﬁ%ﬂﬁgﬁﬁﬁﬁpﬁﬂsﬁdot;then due with the:balance; If any, to
Mortgagor. Anysuchapplication of the proceeds shall not extend or postpone the due dates of the payments or change the.
amounts of such installments provided by seld Agreement. If the Property is sold pursuant to paragraphsi2 hereof or.if
Mortgagee acquires title to the Propeity, Morigageeshail heve aitof theright, titleand Interest of Mortgagor in andto any
insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition. - ‘ » K . ' o A

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (ayshall not commit waste or permit impair- -
ment or deterioration of the Property, ma ke any materlal alterations therein, nor demolish of remove the same, (b) shall not
abandon the Property, (c) shall keep the Property including Improvements thereon in good condition and repair, (d) shall not
mortgage or otherwise encumber no: allow any judgement liens, tax liens or mechanic’s liens.to be imposed-against the
Property, (e) shall promptly pay when due any indebtedngaswhich may be secured by any oth er mortgage, lien orcharge on
the Property, (f) shallcomply with all laws, ordinances sagulatiensicodes and requirements of any governmental body appli-

cable to the Property, (g) shall glve notice in writing tgiviortgageeciend, unles,'s otherwise directed inwriting by Mortgagee,
appear inand defend any actlan orproceeding purgeriingtoaffectthe Property, the securit his instrument or the rights
or powers of Mortgagee. .

5. /USE OF PROPEI a5 raquired by apglicabie law or-unless Mortgag :herwise agreed in: writing,
Mortgagor shall notallow the useforwhichalreraaypartof the Property jatthetimethis Instrument
was executed. Mortgag tate or acquiescaiig:aichange in the zo ion of the Property without

Mortgagee's prior writte:

8. PROTECTION OF MORTGAGEE'S SECURITY. iiivorigagorfaiisto periorm any of the covenants and agreements
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sule discretion, to protect Mortgagee's interest. ,

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of.Mort: -
gagorsecured by this Instrument. Such amountsshallbe immediately due and payable and shall bearinterest fromthedate -
of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver.of Mortgagee'srightto accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause tc be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shali be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear inand pros-
secuteany suchaction orproceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action orproceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim-for damages, direct or'consequential, in connection with any condemnation-or other. taking, whether direct or -
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid
to Mortgagee.’ o o - ‘

- ) 'IQRIQ\NSFERS. Mortgagor shall not sell or transfer all or any:part of sald Property, grant an option to purchase the
same, lease the Property; sell the same by contract; transfer occupancy or possession of the Property, nor sell or assign any
-beneficial inferest or power of direction in any land trust wtilch holds title to the Property without the prior written consent of
.- the Mortgagee, G R e T T S




10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor. subjecttothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payes,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agencysupervising the Mortgagee is permitted to have or enforce certain provisions in this Instrument then in that event the
Mortgagee may elect to have those provisions of this instrument enforced in accordance with the faws of the United
States. Inthe eventthatany provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provislons of this Instrument orthe Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe

B e i i e LY R T N

Mortgagor is entitied to the beneﬂt of such law. such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts; if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchchargesasreducedshallbe applled by Mortgageeto reduce the principal of the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether.any applicable law limiting the amount of interest or other
charges permitted tobe collected from Mortgagor has beenviolated, all indebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connectlon

withsuch indebtedness which constitute lnterest shallbe deemed tobeallocated andspread overthestatementterm ofthe ‘

Agreement and Note..

12. DEFAULT: ACCELERATION REMEDIES. Upon Mortgagor's defauit of any covenant, warranty, condition oragree- ,

ment of Mortgagor In this Instrument, Includlng but not limited to, the covenants to pay when due any sums secured by this
Instrument, or.the default by Mongagor of any one ormore of the events or condltlons deﬂned as an Event.of Defaultin the

Agreement secured hereby, of 1 oranyotherobligation -“-“\' Mortgagee; at Mortgagee's
Opﬂon, may dec‘are a“ C g IS IS UITGIIL 10 LB Tt lblﬁ without further demand
andmayforeclosethis!r i m 018:. yrmitted by applicabiélawor
provided herein. -Mortg: 2 enlitled to collect all costs and expenses incy uing such remedies, includ-
ing, but not{imited to, at & N § onpdbrt itdbgs feks/Godls 8l 1 rs, travel expenses, costa of
documentary evldence, 1cts and title reports,

The Mortgagor shall also be TM(MM mdt.he e9)inatuding timitad to, reasonable attorney's:
fees,. lncurred by Mortgz ofc ‘conneﬁlon !mi,é % ag roce ithout lmltptlon prg te, bankruptcy, recelvershlp or
proceedlngs to whlch thi ortgagee defenden\ reason of this Instrumentor

any indebtedness securad hereby; (B) preparatlon of the commencement ofthe suit for foreciosure of this | nstrument after
accrual of the right to foreclose whotherornot actually commenced; or (C) the defense of this mortgage in any proceedlng
Instituted by any otherlienholder. Alicests, expensesand attorney's feas when Incuried or pald by Mortgagee shallbecome
additionalindebtedness sacured by this Instrument and which shall ba immediately due and payable by. Mongagor with:
‘interest at the rate stated in said Agreament.

13. MISCELLANEOUS: (i) The woid “Mortgagp or” as used hereln shallincludeali persons axecuting this mortgage and:
the word “Mortgagee” shall mean its res pactive successors and asslans. The singular shall mean the plural and the plural’
shall mean the singular and the use of any gender shall be applicable to all genders; (ii) Any forebearance by Mortgagee in
exercising any right or remedy hereunder or otheiwise afforded by applicable law or equity, shall not be a walver of or pre-
clude the exercise of any such right or remedy; (Ili) Each tamedy provided for In this Instrument is destinct and cumulative to
all other rights and remedie= under this Instrument orxafisrdad birepplicable law or equity, and may be exercised concurren-
tly, independently or succsssively in any order whatsgaver; (Iv) €hat no change, amendment or moditication of this Instru-

ment shall be valid unless in writing and signediby the Mertgegor and Mortgagee or their respective successors and
assigns.
IN WIPRESS WHEREO| ~has executedniSinstiygieny the date cnd ; %

Randall K. Smith Z | Yvonne A. sfiith |
STATE IF INDIANA ) .

SS:
COUNTY OF Lake o)
— W)

.Before me, L’a’m’ - S (I\,O/npﬁ 37 A Notary Public in and for
said County and State,on this 18thdayof May ,AD,19 91 ,personallyappeared

Randall K. Smith § Yvonne A. Smith

person(s) who (is) (are) described in and who executed the foregoing mortgage, a
(their) voluntary actand deed for the uses and purposes therein set forth.
MY CCrissIon Lariing

SEPTEMBER 14,, 1994

personnal dnown to me to be the
nowledge t e'eame to;be (his)

A

My commission expires:

~———" NotaryPLch‘ (“']\s.vk\w;wr,f
0 [

L
!
VRSN i) .
Reslident of Lake County. \ ")?fl | f"} ;pﬁ'
\ QJ‘.;- - u’g ,'.
RN bR
\‘%‘y ' \ Q

Lawrence H. Stengel, Vice President

This Instrument prepared by:

CNB-133-A
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