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THIS MORTGAGE Ismadethis. 24th  dayof May .
19 91, between the Mortgagor, Edmund C. Zzajack, Jr. ‘ ’

(hereir: *'Borrower'"), and the Mortgagee,

R GAINER BANK » & corporation organlzed"hnd ,
. existing under the laws of THE UNITED STATES OF AMERICA |

whosg addressis. 8585 BROADWAY, MERRILLVILLE, IN 46410 '
: . (herein “Lender”). .

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 11,000.00-====~~~ ‘

which indebtedness is evidenced by Borrower's note dated .and extenslons and renewals
thereof (herein *'Note"), providing for monthly .installments of principal and interest, with.the balance of the
indebtedness, if not sooner paid, due and payable ok, In 60 monthly instaiments
.- 'TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the pay'ment' B
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;and . . .«
... the performance of the covenants and agreemients of Borrower herein contained, Borrower does hereby mortgage;grant =~~~ ¢
'isahd'co’?'\;ega }o Lender the following described property located in the Countyof Lake ' .
tate of Indiana:

Lot 10 in Block 8 in Meadowdale Subdivision, as per plat thereof,
recorded in Plat Book 31, page 52, 1n the Office of the Recorder
of Lake County, Indlana.
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which has the address of 5310 Buchanan St. ‘ Merrillville '
[Street) [City)
Indiana 46410-1336 (herein “‘Property Address”);
(Zip Code]
TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the ' Property."
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
o
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when Jue the principal and interest
' indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein *'Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
l planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from time to time by
’ Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make

such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
| deed of trust if such holder is an institutional lender.
* If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
’ insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
%, Borrower interest.on the Funds and. appllcal?le law. permtts Lender to make such a charge.. Borrower and’ Lende 4
reé in'w ltlng at the im vof ecuthn of thleijtgage that mterest an'the Funds shall be paid to Borrower, aft

AN - ,.‘.,-

! uch’ agreement '18'made o 2 pllcable Taw requires such’ lnterest 1 be pald, Lender shall not be required topay =~
[Brorrower any interest or  earnilrigs on the Funds. Leénder shall glve to Borrower, without charge, an annual accourifingof
 the Funds showlng credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.:

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable pnor to
- the due dates of taxes, assessments. insurance premiums and:ground rents, shall exceed the amount required to pay said"
taxes, assessments, insurance premiums -and ground. rents as they fall due, such excess shall be, at Borrower's option,
either - promptly, re_pgld. ‘tg-gorrower or credited to Borrower on monthl _mstallments of Funds. If the. amount. of the . _.
Funds held by Lender shall not be sut’ﬁctent to pay. taxes. assessments, insurance jpremiums and ground: rrents as, they fall .
due, Borrower shall, pay : paymentsas Lendet ‘

may require.

Upon payntent infi &QW&AQH M} ‘Borrower any Funds
held by Lender. If unde acquired by Lender,
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held by Lender at the tin acrer :

3. Application of P il ‘;I:Tiﬁ‘l% licab elaw provxdtzit}fihrﬂtsef) % pa men sseceived by Lender under the
Note and paragraphs 1/and<2 hereo t of amounts payable to Lender by :
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deecs of Trust; CI Llens. Borrower.sha!! perform.all of Borrower’s: obligations- -~ --

‘under any mortgage; di ot"tr ior. giher security:agreemeni wit ¥ilien: which i prla - ovet: ‘this Mortgage.,;“; T
o including Borrower's ‘c nants » make_paymer'ts iwhen*due, Borrower shall pay-or ‘cau to be paid all:taxes;: R
" assessments and other c ‘ges, fincs and impositio ‘attributable to the Propt L fmay, attain,a.priority over, this- L
Mortgage, and' leasehold iyments or. ground rents, if any. o

-5 Haurd Insurance. Borrower shal! keep the improvements now jexisting or hereafter crected on the Property :
insured. against Joss by fire, hazaxds included within the term od coverage”, and such other hazards as Lender ‘
may require and in such lounts and for such periods as Lender may require. ‘

The insurance carricr providing the insurance shakl oe el*o"en hy Borrower subject to appr 1 by Lender; provided. ]
that such approval shall hot be unreasonably withheld-All insurarics policies and renewals thereof shall be in'a form' . »

acceptable to Lender and she -\clude a standard-iortgage clausesin favor of and in a form acceptable to Lender.
Lender shall have the rig sld the policies and=fébewais thiescofisebject to the terms o 1ortgage, deed of trust
or other security agreem Yen which has priority over this Mortgage.
In the event of loss, i give prompt naticeiSp@insurance carricr 4 ender may make proof
of loss if not made prom : S
If the Property.is a % i 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a _

©unitina condomintum or:a planned unit development,. Borrower shalllperform all of Borrower's;obligations under.the o
.f'rdeclaratlon or;covenants: creating 'or,:governlng the. condomlnlum or: planned unit. development,, ‘the_by: laws and
'-Jregulatlons of the condominium or planned unit development, and constituent documents. .

7. Protection of Lender's Seenrlty. If Borrower fails to perform the covenants and.- agreements contamed in thls.
Mortgage, or if any.action or proceedmg As commenced whrch matenally affects Lender's interest in the Property, then
‘Lender, at Dender s option, upon. notice to- Bormwer. may make such appearances. disburse such: sums, .including ,
reasonable attorneys' fees, and take such action as is necessary.to protect Lender's interest. If Lender required mortgage ]
insurance as a condition of. makmg the loan secured by.this. Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such i insurance terminates in.accordance with
Borrower's and Lender’s written agreement or applicable law.

Any.amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become addltlonal indebtedness of Borrower secured’ by this Mortgage. Unless Borrower and Lender. agree to other
terms.of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action-hereunder.

‘8. lnspectlon. Lender may make’ or cause to be. made reasonable entries upon and inspections of the Property,
provnded that “Lender shall give Borrower notlce .prior:to any: such inspection- specifying reasonable cause therefor.

- relatedto. Dender s mterest in the. Property
L 9, ‘Condemnatlon. The proceeds of any award or claim t‘or damages. direct or consequential in connection -wlth,
any, condegnna.tlon or:other. taking' of the. Property, or part. thereof; or: for conveyance in lieu iof. condemnation;; are- "
hereby. asstgned ‘and shall be. pald to l.ender. subject tothe terms of any mortgage. deed of trust or other,secumy,agree. ,
- ' Stity over;this Mortgage. o |
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© sums:secured:byithis Mortgage. However, this option shallnot be cxereised by Leader if;: cxercis

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained.shall -bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower. who co-signs this Mortgage, but does not execute the Note, (a) is co-sigaing this Mortgage only to
mortgage, grant and convey that Borrower's intcrest in the Property to Lender.under the terms of this Mortgage, (b) Is
not-personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

~ the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
. V’Bon-ower’s intérest inthe Property. -~ . : o '

"+12, Notice. Except for any notice req‘ulfe«i'-‘uﬁdc'r appiicib!e(l;‘ir/‘- tobegiven iﬁ another manner, (g) any notice to

‘Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mail

y designate by notlce to Lender

addressed to Borrower at the Praperty. Address or.at such.other address as Borrower:
is proylded hereln, and (pY any motice to Lender shall be giver by 116 I ,.
stich othier address as Lender may designate by notice to Borrower as provided herein. Any riotice provided for in this
Mortgage shall be decmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the

conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used

add

herieim ”czsts". exp / to the ited by applicable law
orlimited herein. m
14, Borrower's ( er shail be u(rgigya congn%}:ccyﬁysof the N s Mortgage at the time
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" tion; improvement, repair,Or Gffikrieaf dgreement wihieh Bowbierpatessiutewigh kefider. Londer, at Leiider's option, ", ‘-
may.requite Borrower 10 cxecute aﬂﬁxr oLegier. in %)ff(: -acceptable t§ Lender, 1 & ignment bf-any rights, =% . |
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16. Teansfer of.the Praperty or 1 Beneficial Interestin Borrowersifall ¥4 0f the Propéfy or any inibrest

iniit s sold or transferrad (or i @ benficialintercStin'Borrowékis sold or irafisférycd and rrowe i hot:a natural:;
person)without:Lender’s prior Wrltten-consent, Lender may, atits option, require’immediate Dy ol ofal
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prohibited: by

federallaw as'of the dote'df this Morigage.. . 0 B

If Lender exercises this otlon: Lender shall‘give Borrower notice of ‘acceleration. The notice shall: providea -
period of not less than 30 days.{rom the date the notice is deli cr'mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withau{fiisiber notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and LeadGrfurtheecovenant and agree as follows:

17. Acceleration; Remedies, Except as proyided 1n-paragriph 16 hereof, upon Borrover's breach of any cove-

nant or agreement of xr In this Mortgagelincluding-the govenants to.pay i y sums secured by thls
Mortgage, Lender pr icratton shall giva notice to Borrower as provide:! i» h 12 hereof specifying:
(1) the breach; (2) the xd to cure suclhreach;(3)a date, not less iha n the'date'.:the;no!t_l"c_e\ls.
malled to Borrower, | sech must be curétiyand't4) that falure i h on or before the date:
specified in the noti i fbi;?cj&ognré?v by. judiclal*

A oy ;

proceeding, and sale of the Property. The notice shall further inform Borrower of the right te/ reinstate Cfter acceleration - [ERE ‘

and the.right to assert in the foreclosure proceeding the nonexistence of a default or any ¢ ther deﬁf@ni’e\_of Borrowér,.t.!)'

acceleration and foreclosure. If the breach is not cured on or before the date specified in th‘e‘s_nptlce, Lender, at Lender’s

option, may declare all of the sums secured by this Mortgage to be immediately due and':avable; without further
.demand‘'and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect Jin:such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports. ' ‘ ' : :

18. Borrower’s:Right to Relnstate. Notwithstanding Lendet’s -acceleration ij'thers.uxﬁs secured bythis Mortgage

. dise to Borrower's breach, Borrower shall have the right to have any. proceedings begun' by Lender.to enforce. this Mort-
. gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums’

which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agrecments of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not fimited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.

gertified mail {6 Lender's addreststated hereinorto " -
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and eppraisement.

| REQUEST FOR NOTICE OF DEFAULT
' AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encunibrance and of any sale or other foreclosure action.

|
- IN WITNESS WHEREOF, Borrower has executed this Mortgage.
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