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MORTGAGE .

THIS MORTGAGE S“Secun'ty Instrument”) is given on ....MAY.. 30,0, 19 uciivesrrcrscssssiscirinssinn R———
19.......... The mortgagoris MARK, R...BURNS. AND. RUTH. AVN. KRBUSE . ansband.and. wife...
..... . - verssessmissssesnessesesenessnenes ( BOrTOWeEr™). This Security Instrument is giVEn 0 vuuiiiusisisssesssnsnses

HOBART FEDERAL SAVINGS AND LOAN ASSOCIATION. . .......cviecrmcnimssessisseninne ..» which is organized and existing

_under thelaws of ... ER&.United. Shats. ey A0 WhOSE adATESS 8 cvvvnirensrusssssstsnnne . vearnaesaes oo

255, East.Third Strest. = Hohart. lndlana 48342......ccooovnisussisnins . (“Lender”).
sirower owes Lender the principal sum of ... TWELVE. THOUSANR. 51X, . HUNRRER.. RQLLARS: AND..NONE

¢ veereraissemssnensssssrasi ieineiens .Dollars (USS. §....: 22,00Q:.0.0....). This debt is evidenced by Borrower’s note

~ datéd the same date as this Sseurity Instrument (“Note"), which nrovides for monthly pavments, with the full debt, if not -
:paid earlier, dueand p 2 D R .sl.;'l‘hisSe;:sm'ityInsu'um,en(tl
'secures to Lender: (a) $6f ¢t ) eﬁm , egglt Pg, 1l renewals, extensions an
.modifications;,(b) the | alf other sum? with interest, advanced u

. ¢ e ) protect the security of this
Security Instrument; a £

nd :
Dy gr@_ his Security Instrument and
‘the Note. For this purpose, Borrower doesh ey Yo Lend ollowing described property - -
' lthd in- n"u?‘uu-‘v:ufvuut o ’];hLS'DO
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LOTS:"5 AND. 6; BLOCK 6 ORCHARD PARK ADDITION, CITY OF HOBART, AS, SHOWN
IN'PLAT BOOK 15, BAGE 4, 1 INTY, INDIANA, EXGEPTING THEREFROM: THE
FOLLOWING: - | - - |

B |

COMMENCING AT THE SOuIHFAST CORNER OF SA1D 1O 64 THENCE :NORTH ALONG THE
EAST LINE 'OF LOTS 6 AND 5 A DISTANCE OF 224,42 FEET 70 THE NORTHEAST
CORNER OF SAID LOX 5; THENCE NORTH, 69 DEGREES 18 MINI ES -45 SECONDS
WEST ALONG' ‘THE NORTH LINE OF SAID LO% 5 A DISTANCE OF 127.19 FEET 'T0.
THE NORTHWEST CORNER OF SAID LQZS#THENCE SOUTH ALONG THE WEST LINE

OF SAID LOT 5 A5 DISTANCE OF g %1 GREE \

F SAID, . BBV, “THENCE SOUTH 59 DEGREES 18 MINUTES!
45 SECONDS EAST AND PARALLELJRQ"THE NCRTH LINE OF LOT 5 A DISTANCE: OF
93.23. FEET; T E SOUTH 15 DEGREES | 0SFMINUTES 04 ¢ NDS WEST 126,11
FEET; THENCE 39 DEGREESMI2-MINUTES. 29 SECON ST 17.26: FEET, -
MORE OR LESS, SOUTHERLZIAMOF :SAID 1OT NCE SOUTH 75.

. DEGREES 15:MI SECONDS EABTYNS7.75 FEET 'LESS, TO' THE' -
POINT OF BEGIN! L
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 feadl bch has theaddres of ..+ 200, WERER. RIDGE. ROAD. vy o HOBBRE B SR

%//’:-mdﬁma,......;4‘.5.3..'.‘{3 ........ e (“Property Address");

‘(Zip* Code): o

TOGETHER WITH all thé improvements now or hereafter erected on the:property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil-and gas rights and profits, water- rights and stock and-all fixtures now or
hereafter a part of the property. All replacements and additioris shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” , , :

BORROWER COVENANTS that Borrower. is lawfully.seised of the estate hereby conveyed and has the right to
mortgage, grant-and convey the Property and that the Property is unencumbered, ‘except for encumbrances of record.
Borrower warrants and will- defend generally. the title to the Property against all claims and. demands, subject to.any
encumbrances of record. : - .

THIS SECURITY INSTRUMENT combines uniform coveniants for national -use and non-uniform covenants with '4
limited variations by jurisdiction to constitute a uniform security instrument covering real property.. \9@
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing ihe account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and ;.
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. N

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument, ’

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third. toamounts U S PRPPRtior Pl _.._:,.......l.. A Farrrtte 4 dendamant .l..e': POSL | O P .._:_-z._.d due- )
4, Chal‘ges;u st Ay @is WAALTS, @35CSSiHICies) ClA] pOSitions 8ttributab|e to the
g;operty wl?ilclh ma%'l. ; hE‘ SE ity Mnsttih th&l:. as lll? or ground rents, if al:‘:ll
rrower shall pay the 15 in the mannper provided i 207 if that manner, Borrower shall:
pay them on time direx ¢ gi‘ ' ﬁ‘ﬂoim% ender all notices of amounts
to be paid'under this sph. if Borrower.makes these payments directly, Boriows promptly-furnish to:Lender
receipts evidencing the paymenlihis Document is the property of ‘

Borrower shall p

agrees in writing to the ) Lender; (b) contests in good".
faith the lien by, or defcnds‘against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Ti forfe v part Propert (c) secures from'the holder of the lien an.
agreement satisfactory to Lendersubordinating the lien to this Security Instrument, I Lender determines that any part of
the Property is subject to a lien which' may attain priority over this Security Inetrument; Lender may give Borrower a.
notice identifying the licn, Borrower shall satisfy the lien or take one or more of thedctions sct forth above within 10 days.
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazasds included within the term “cxteaded coverage'and any other hazards for which Lender

requires insurance. Tl
insurance carrier provi

iptly diw liew whi Qrity, guarthus Securit
yment of the 0 lilg‘ﬁllgn securgt}ylxc 131%? a manner accept:;bl.

insurance shall be maintained in the amounts and. for the peri
18 the insurance shall beghoseniby,Borrower subject to Lende

strument unless:Borrower: (a)

s that Lender-requires, The
approval which shall not be.

unreasonably withheld 4 o
All.insurance | nd renewals shali"i¢: acceptable {o'Lender and shal! a standard mortgage clause..
Lender shall have the bold the policies siid renewals. If Dender requires, Bost iall promptly give to Lender
all receipts of paid pre 1 renawal noticegs I the event.of toss, Borrower sk ompt notice to the insurance
carrier and Lender. Le ke proof of loss i pnt-madé promptly by Horr - o
Unless Lender therwise agree ifiwmting, insurance proc plied to restoration or repair
of the Property damag it curity is not lesséned. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance: proceeds shall:be

applied to the sums secured by this Security Instrument, whether or not then due, with any. excess paid to Borrower.: If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender. that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice’is given. ' _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

e e Y e E Pt N n Gl PSETY a4 s st S e Dt il b amd Meetr b in - famiea * A 4a At abens

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over‘this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tll;i's o

Security Instrument, Unless Borrower and Lender agree to other terms of payment, thése amounts shall bear interest fi rom

the date.of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tOvBorroy'vl:e‘t
requesting payment. : : :
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* Instrument but does-not cxecute the 3
that Borrower's‘interest in thé Prope

__If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Botroyer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insufance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

'8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

.- shall give Bogrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
. ?ae Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument stiall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total emount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower. o : | ’

If-the Property is abandoned by Borfower; or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, eithier.to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments;

- 10; Borrower Not Released; Forhearance:By Lender Not a. Waiver.. ‘Extension- of the time for.payment or
modification of amortization- of the sums secured by this Security Instrument granted by Lender to any successor-in
interest of Borrower shall not operate to release the liability of the original Borrower or. Borrower's successors in interest,

Lender shall not be redltired to commence procesdings against any succes :fuse to extend time for
payment or otherwise n 7 OLLiC BUS secuicd by vhis Seeurity { on'of any demand made
“by the original Borrowe ing any right or remedy

shall not be a waiver of w¢ excreise of any right or.remedy.

11, ‘Successors Ll m ; 7.

this Security Instrumen ind aadbénefit the su
‘Note

of paragraph17: Borroy

t
s aheli bejding and B Bdirower who'co-sighs this Security’
ﬁggmm this "Woﬂyu ocigage, grant and convey
_ Ay fermid i Ji!ﬁ? tnént; (b) is not personally obligated to pay
the sums secured by-th ecurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accoriiiodations with rezard to the terms of this Security Instrument or the Note withouit
that Borrower's consent : : - ,

‘ 12 "Loan Charges. Iftheloan'secured by this Security Instru ‘nt is subject to a law which sets maximum loan
charges, and that law s finally interpreted so th \th interest or other loan charges collected or to:be. collected: jn
connection. with the loanexceed: the.permitted limits, then: (a) any such loa ‘harge shall be reduced by the amount

necessary-to reduce the charge to the permitted limit; and (b) any sume already llected from Borrower which exceeded
permitted limits will be refunded (o Borrgiver, Le e may choose fo make this refund by reducing the.principal owed
undér the Note or by meking a direc: payment to Bosiower. If a refund reduces principal, the reduction will be treated as a

- partial prepayment without any prepayment charge under thehite.

13, Legislation Aff2cting Lender’s Rights, o1 enRcirisil or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument wigisferceable according to f1s terms, Lender, at its option,
may require immediate payment in full of all sunss-aeeired by th:s"Security Instrument an y invoke any remedies:

permitted by paragraph suder exercises thisgption, Eender shalt take the stepe speci he second paragraph of
paragraph 17, 3 ‘

- 14, Notices, A Borrower provided for.in ting Security Instr e :n by delivering it or by
mailing it by first class licabledaw requfites puetol another meth hall be directed to the
‘Property Address or an; r Jesignates t ice to Lengdt ender shall be given by

first class mail to Lender's addiess siaicd heicin or any other address Lender designates by notice to Borrower. Any notice
provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. '

15, Governing Law; Severability. This Security Instrument shall be governed by federal law-and the law of the
jurisdiction in which:the Property is located. In the event that any provision or clause of thi: Security Instrument or.the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or.the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property. or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

pezsion) without Lender’s prior written consént, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period-
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

" 18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no .aoce!eratio'n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tgkm such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property:gnd Borrower's
obligation:to pay the sums secured:by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelération had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

gl L &gge! I ants and agreements. of
and assigns o erand Borx iubject to the provisions -




19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lendzr-in Possession, Upon acceleration under paragraph 19 or abandonment of the Propcrty. Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Instrument without charge to Borrower.
22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this' Security Instrument as if the rider(s)-were a part of this Security
Instrument. [Check applicable box(es)}

(] Adjustable Rate Rider (7] Condominium Rider [C] 2-4 Family Rider
[} Graduated Payment- Rider (] Planned Unit Development -Rider
[C] Other(s) .[specify]

BY SIGNING BI FAO O OIE 8 tained:in this Security
Instrument and in any ri N Borrower and recorded withit.

OTOFFICIAL), « |
This Document is $¥&PHOPEIRE ST i -B<(> Srroc:R
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‘ : TN vt s Al . s Seal)

RUITH: ANN "nmerE —-BONWQF

[Spaco ‘Beiow This Lin: For Ackiowledgment] ———— — —

STATEOF LR IlN.D.I.%.N..l.'...l'.....l.." }
SS:

COUNTYOF coooPnORTERtoooo.oooooooooooocc

I.. . Mel 1552, 8hlgrnin-Balog...cooeeeees .., & Notary Public in and for sald county and state, do hereby certify that
R BURNS and RUTH ANN KRAUSE, hUSband and WJ.f”“ teeresaney persona“y appmed

bcfore me and is (are) known or provcd to me to be the person(s) who, being informed of the contents of the foregcing instrument,

o .“.:4; (his, her, their)
A L JTEDEY .. ... executed said instrument for the purposes and uses thereln set forth,
N G
Gl RS .eSthey)
\..(, b f“va.,,‘ (

‘w‘ ssmy“ﬂ{g?ndofﬁclalscalthis ..l'.3nthll‘.l...ll.l...l.dayor....'IMy..........l..'....l.... 19.9.1'.
', \‘),‘J ‘.".\- s

ua.

L
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,ted same, and acknowlcdged said instrument to be...tH€1L........... free and voluntary act and deed and that




