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9102213 REAL ESTATE MORTGAGE " y

{
(Prepared in Triplicate) i
v < f
MORTGAGOR MORTGAGEE i,
(Names) COMMERCIAL CREDIT LOANS, INC. ‘
THOMAS A. RAYCROFT AND FRANCES L. RAYCROFT 15957 S. HARLEM AVENUE
1808 OLIVER TINLEY PARK, IL 60477
WHITING, IN 46394 g
ILLINOIS ¥
OF......... LAKE ... COUNTY, INDIANA OF......C00K ........ ....COUNTY, KNBXENX ‘]
(hereinafter called *‘Mortgagor'’) (hereinafter called *“Mortgagee'’) - N o
fgl;t/Pglé./D;tf Ig‘rll:lDF;ttnet. Loan Number Date of Note & Loan» .' :dl'l:;gg‘ry ?‘mmsw tA:ncgugtm t:f L Amount of Mortgage.. . °
Date Due Each Mo. e I netsrna Tl o 1@ 252.00
06/20/98 22140-8 5 1 :
20 | ¢ / /‘;‘ | 05/31/9 83 @ ' 185.73 8836.78

This Indenture Witnesseth, that the above-named Mortgagor mortgages and warrants to the above-named Mortgagee thewy

| fouowing described real estate 2 \ o PRSP Jdiry 19N QQ\-A‘ ~Al TV dlamn an: 7“0\\’8;0 Wit:g o g
LOT 10. SHERIDAN PARK 10 VALRENG NI PRAT 5 18, BN LAKE COUNT#-o
INDIANA.. » UIFIeNT 1S+ ’jﬂ‘“m@ _-; "’ﬁga
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(hereinafter referred to asithc ‘{Morgaged Bretnises™
appurtet inces, fixtiires and [iproven ¢4 now or her
the Mortgaged Premises, and all the rents, issues, ine
show'{‘\habove. 1 . o - K
is mortgage is given to secure the perf¢ e of the: siops here ‘vayme, a‘certain promissory nots

(‘“‘Note’’) of even date herewith signed ¢ *ﬁmg ' lh&ré‘ v 2 %m Egiw‘ ’F% ... Borrower
in the amount of ELIGHT T1HO 3 2D =54 LiDOllars (. — 8436.78_ . . ),
with interest as therein provided and with an initial final maturity, date as provided in the Note without any relief whatever
from valuation or appraisement laws of the State of Ingdiana.. 775, IS L
The Mortgagor (jointly and scverally) covenants and gtees with titc tortgagee that: 4 I

The Mortgagee, at his optian, may extend the tise for paymentof the indebtedness, or reduce the payments thereon,

{~
TYs 5 g
........

8d-to; oF

£, to secure payment of the

.

‘Amount of Mortgage

or accept a renewal note or : herefor, without consent of any-juniofdien holder, and il consent of the Mortgagor
if the Mortgagor has then | th title to the Mofgeged-Prenmiisssiitio such extension on or.renewal:shall aftect.
the priority of this mortgay - the security héreof. it any manter whatsoever, ¢ lischarge or affect in any
manner the personal- liabili rtgagor to the MOyIEAgECI L o
The Mortgagor express vhen due all indebtedness secured by this dates and in the amounts,
. respectively, as provided i i elief from valuation and

appraisement laws. , o .

If in this mortgage the Mortgagor is or includes persons other than Borrower, then Borrower only is personally liable
for payment of the Note and Mortgagor is liable and bound by all other terms, conditions, covenants and agreements contained
in this mortgage, including but not limited to the right of and power of Mortgagee to foreclose on this mortgage in the event
~ of default by Borrower of payment of the.Note. - :

Upon default in any payment provided for herein-or in-the'Note, or in the performance.of any. covenant or agreement -

2%

of tie:Mortgagor hereunder, or if the Mortgagor shall‘abandon the Mortgaged Preniisés, .or shall be adjudged bankrupt, or

if-a trustee or. receiver shall:be appoiiited for the Mortgagor or for any part of the ‘Mortgaged ‘Premises,.then and in-any such

- event; the entire indebtedness secured hereby shall become immediately due and payableat the option of the Mortgagee; without
“.. . .notice; -and this:mortgage 1

. ol n . ge may:be foreclosed accordingly. Upon such foreclosure the Mortgagee may continue the abstract
- ,gmﬁ_tg the Mortgaged Premises, .or: obtain other appropriate title evidence,: and may. add the cost:thereof to the principal
‘balance due. SR ' - aaloet ‘

R ftli’e;-Mqrtgagéf Sﬁéﬂindt‘jﬁeimit_anyl'ien of :"r‘nechdnics or.materialmen to a;tach to and'remain on the Mortgaged Premises:
i -v'-,'pr.‘any;-:pja_r_tﬁtheredf- for more than 45 days after receiving notice thereof r'from_ the Mortgagee. ‘
%.O
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The Mortgagor shall keep the Mortgaged Premises in good repair and shall not commit waste thereon, The Mortgagor
shall procure and maintain in effect at all times adequate insurance in insurance companies acceptable to the Mortgagee against -
loss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards in such amounts C
as the Mortgagee may rcgsonably require from time to time, and all such insurance policies shall contain proper clauses making N
all proceeds of such policies payable to the Mortgagee and the Mortgagor as their respective interests may appear. All such
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully paid. }

' The Mortagee may, at his option, advance and pay all sums necessary to protect and preserve the security intended to 1 ‘%\
be given by this mortgage. All sums so advanced and paid by the Mortgagee shall become a part of the indebtedness secured }5
|
E

hereby and shall bear interest from the date or dates of payment at the rate or rates of intersst as specified in the Note. Such
sums may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or become prior
and senior to this mortgage as a lien on the Mortgaged Premises, or any part thereof, and all costs, expenses and attorney’s
fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings which relate to this mortgage or to
the Mortgaged Premises.
If any insurance coverage is obtained through Mortgagee, upon Borrower’s default, Borrower hereby gives to Mortgagee
a power of attorney to cancel part or all of that insurance and to apply any returned premiums to the unpaid balance, ff not
prohibited by law. If Borrower purchases any credit and/or propesty insurance at Mortgagee’s office, Borrower understands
that (1) the insurance company may be affiliated with Mortgagee, (2) one of Mortgagee’s employees is an agent for the insurance
company, (3) that employee is not acting as the agent, broker or fiduciary for Borrower on this loan and is the agent of the
insurance company, and (4) Mortgagee or the insurance company may realize some benefit from the sale of that insurance.
. If Borrower fails to obtain or maintain any required insurance, Mortgagee may purchase the necessary coverage for Borrower
and the amounts paid by Mortgagee will be added to- the unpaid balance.
~ The Mortgagor shall pav all taxes or assessments levied or assessed against the Mortgaged Premises, or any part thereof,
as ar}& when the same bec e
ortgagor covenants t §C 0 r an interest ¢ncrein) | or transferred, including
through sale by installment o1 ‘mﬂmﬂdﬂ: SRS f it i \n, at Mortgagee's option,
declare the entire lprincipal ¢ accrued interest due and payable at once; pra sver, that if Mortgagor(s)
now occupy or will occupy Y m«@ i s Ofitli N ome Loan Bank Board at
g

12. C.F.:il.1 Setgionh59r$l.5, a pded, reduire donsent. bereof

No delay by the Mort; A 1 iseri ere recpmde xercise thereof so long as
the Mortgagor is in default her g&éﬁﬂ&%ﬁ# ﬁﬂﬁ&ﬁmﬁﬁﬁyﬁf. ights hereunder shall preclude
the exercise thereof in the eventof a subskgueltdefaulf aythe MofReseihertunder. The Mortgagee may enforce any one
or more of his rights or remedies hereunder successively or concurrently.

All rights and obligations hereunder shall extend to and be binding upon the several heir representatives, successors
and assigns of the parties to the mort Whe licable, use of the'singular f >f any word also shall mean or apply

to the plural and masculine form shalimecan and apply to the ncutes,
IN WITNESS WHEREOF, the Mortgagor has executed this mortzage, tf 31 day of , 19 91

i =l

. Printed. . THOMAS A, RAYGRORT ‘ _ | . Printed. _ FRANCES L..R
Signature - ieen oo Signature e e
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- who acknowledged'the exscution; of the foregoing mortgage Tl bo
Witness my hand and Notarial Seal this 31 day of MAY 0 19 91
"OFFIC! AL SEAL Signature MMW
LiSA M. NUTTER Printed LISA M. NUTTER
G2V PUBLIC, STATE OF LLINOIS NOTARY PUBLIC
\ XPIRES 10-21-94

My commission expirb¥t COMMISSION

The form of this instrument was prepared by the Office of the General Counsel of the Mortgagee, and the material in the

blank spaces in the form was inserted' by or under the directon of L. M. NUTTER
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