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PROMISSORY NOTE ) .
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FOR VALUE RECEIVED, the undersigned (hereafter the BORROWER) promiséa
to pay to the order of The Lake County Community Development Department
(hereafter the LENDER) or its successors, the principal sum of ($19,245.00 ),
payable at
The Lake County Community Development Department
2293 North Main Street «a
| Crown Point, Indiana 46307 E\ E{ - a
. e O
or at such other place as may be designated by the LENDER. ':3 o~ %‘r‘,’;','_‘.
o2 nmx
8% o mek
o =) oHRL
This Note evidences a loan by the LENDER to the BORROWEEﬁEor;;he o
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\ 1849 Indianapolis Blva ng, IN 4639

This Document s the property of
Legally described aS?tmq,h]Qéd@olfﬁtsﬁReé?éi‘d@ﬂt““% Thiting,

ag shown in Plat Book 5, Page 1, in La

(address or property description)

(hereafter, the PROJECT

This Note is secured by a mortgage of even date herwit

of the LENDER, as beneficiary,7 8% thelabcve reference PROJECT,.

The term > shallZhe/\Watil the is paid in full or

for a period ending on the first day ol the wontn, Lirst occurring ten (10)
years after the completion of the PROJECT rehabilitation, preservation, or
enhancement activities financed in whole or in part by the loan evidenced

by this Note. ‘Unless prepaid, this Note shall be satisfied and be released

by the LENDER on the 1st day_ May , 1996, *The anniversary of this
(month)

Note shall be the lst day of__May in each year following the com-
(same month)

pletion of activities financed by the loan evidenced by this Note.

*This date must be (10) ten years from a generously estimated construc-

tion completion date in order to assure that a full (10) ten year period
is attained.

Promissory Note re-recorded to correct Legal Description.
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At each anniversary date on which the LENDER determines that the

[

BORROWER has satisfied the terms and conditions of this Note, the LENDER
shall reduce the balance due hereunder by ten percentum (10%) of the

original amount of the Note.

During the term of this Note the BORROWER shall make no payments of
principal or interest; PROVIDED HOWEVER, that if the BORROWER shall be
found in default of any of the_terms or conditions of this Note, then the
unpaid and remaining balance plus (3%) three percent interest per annum
shall become immediately due and payable; and, PROVIDE FURTHER that if the
instance of default be the conversion of any or all of said units to con-

dominium use or to cooperative use which is not affordable to lower income

households (as these terms "gffordable angd 10w households® may

be Gefined by the rrunen, . ddOCUMentis the deferred

e erine Y ¥ en e u ilnl a M. e ererre
NOT OFFICIAL!

3 three percent, interest per annux all be due and
This Document is the prop%rty o

payable without « ,Aefitﬁﬁmgmmﬂy e ddedesn (10%) percentum anniver-

sary date reductions otherwise made by the LENDER

payment loan plt

The BORROWER agrees.not to discriminate against or deny occupancy to

any tenant or prospec tenant by rec of their receipt of, or eligi-

bility for, housing assistance, ungeri@ny Federal, State or local housing

assistance program; and not to §§ﬁcrimin§§é against or deny occupancy to any
tenant or prospe tenant by%;éasdn thqi the tena a minor child
or children who esiding %ﬁ%ﬁﬁfﬁém, unles JECT be one re=

served for elderly tenants.

The deferred payment loan evidenced by this Note may be assigned and/
or assumed only by written agreement with Lake County Community Develop-

ment Department at the time such action is to take place:

PROVIDED, that any and all terms and conditions shall remain in £full
force and effect for any assignee or successor to the BORROWER and such

assignee or successor shall assume all duties and obligations of the BOR-

ROWER as
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described herein, AND PROVIDED, that any successor(s) to or assignee(s) of
the BORROWER shall grant for the benefit of the LENDER a mortgage for-
the PROJECT describing terms and conditions both like unto those entered
by the BORROWER and acceptable to the LENDER,AND PROVIDED FURTHER that any
subordination of this Note to additional liens or encumbrances of the as-
signee or successor to the BORROWER shall be only upon the written consent
of the LENDER. Such additional liens and encumbrances shall extend to and
include any contract for deed, land contract, or other agreement between
the BORROWER and his successor or assignee.

A. Any sale of this property prior to (10) ten years after completion

of this rehabilitation project will constitute a default by the

BORROWER and will make remaining principal balance plus (3%) three

percent i Eul]
Any forbear {)Eﬁl,)gl}lmh lrletsplesct : the terms and:
conditions of tl Lo 1Nn-(r2)rlv:ay0const!&:t!§4aliw aiver any of the LEND-

This Document is the property of
ER's rights or pr J.legeﬁugLaﬂgstawmr&eﬂ written notice or payment

of one party to the other shall be addressed to the parties as follows:

TheLENDER-

The Lake Coupnty Community Development Department
2293 North Main Street
Crown P01g$%”ﬁﬁggana 46307
The BORROWER- Richaxd & Jimmie Forgn Yo
6( 'th Main StreeZjy i
Gx diana 46419 S ;f¢f
&

ﬂqﬁ

”wf AR
(name and address)
The BORROWER, or his executor in the event of the death of the BORROWER,
shall notify the LENDER of the name and address of any successor to or as-

signee of the BORROWER.
The BORROWER reserves the right to prepay at any time all or any part

of the remaining balance of this Note without the payment of penalties or

premiums other than interest due on the remaining balance.
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If suit is instituted by the Lake County Community Development Depart-
ment on this Note, the BORROWER agrees to pay all costs of such collection,

including reasonable attorney's fees and court costs.

Upon satisfactory completion of all terms and conditions of this Note
by the BORROWER or upon payment of any and all balance due, the BORROWER
shall be entitled to a release and satisfaction of this Note by the LENDER

at the BORROWER's own cost.

In witness whereof and agreement herewith the BORROWER has excuted

the Promissory Note:

Document s, - fﬁ Feb 19, 1986
¢ ~ February 19, .
NOT OFFI RC Date/Seal

This Document is the propernty of
the Lake County Recordegl, ... « 4. February 19, 1986
ROWER | Date/Seal

STATE OF INDIA!

CITY/COUNTY OF LAKE Ss

The foregoiny instrument this 19th  gay of

Richar

February -

and
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My Comm1551on expires:
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