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(indicate marital status) ) \
which is organized and cxisting under the laws of __-Z.MM , and whose address is ,’ia% Bo Y /pa‘!f
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» which amount constitutes the maximum amount of unpaid loan indebtedness, exclusive of interest, the :eon, ‘which is
secured under this Security Instrument, This deht is evidenced bv Borrower's Revolvino Iina of Oradit Apreement and Disclos.re Statement dated
the same date as this Security | 1
provided in the Note. This Sec

t paid carlier,’due and payable as
Note, with isterest, and all

1 7 to protect the security of this
and the Note; and (d) the unpaid
»ose, Borrower does hercby

County, Indiana:
the Lake County Recorder!
ALL THAT CERTAIN PROPERTY SITUATED TN GARY TN THE COUNTY OF LAK
AND STATE OF INDIANA AND - BEING DESCRIBED A, DEED DATEDRl0 /08/
AND RECORDED 10/10/69, 'AMONG THE ILAND RECORDS OF THE COUNTY AND STATE
SET FORTH ABOVE, AND REFERENCED AS FOLLO 34716, | 1ORE LLY
DESCRIBED AS FOLLOWS: LOT 2, BLO( 22, SUBDIVISION OF GARY LAND
COMPANY'S 6TH SUBDIVISION, IN LAKE COUNTY, “INDIANA. »
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances, rents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into an escrow account for the
payment of yuﬂy taxes, insurance and other vearly charoes imposed upon the Pronerty

3. Application of Payments. ragraphs 1 and 2 shall be applied

| as provided in the Note, sp - :
4. Charges; Licns. Borrower X€s, ad m&%MQHEMom it operty which may attain priority
| over this Sccurity Instrument, a p m:F g yghese in the manner prescribed by
| Lender and on time directly to n NM dﬁmxm N amounts to be paid under this-
paragraph. If Rorrowcr makes pa ts dircetly, Borrower shall promptly furnish to Lender reccizs < ing the payments,
Borrower shall promptly discharge /T Wi Gmemf&tﬁﬁypm&mt& ko cr: agrees ll:\a{writing to the payment
of the obligation sccured by the licn ina mann b w ; lien by, or defends against enforcement of the
lien in, lcgal proceedings which in the Lcndcr":tgéu‘gm%cg ¢ to mmg%m%?ﬁcn or t?c')rfcitu of any part of the Property; or (c)
secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien Which may attain priority over this Security Instrur Lender may give Borrower a notice identifying :
the lien. Borrower shall satisfy thc lien or takeonc.or moreof theactions sct fortii above within i0days of the giving of notice. '
5. Hazard Insurance. Borrowcr shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term “extended coverage” and any other hazards for which Lender require " This insurance shall be maintained in'the
amounts and for the periods that Lender requircs. The insurance carrier providing the insurance shalkbe chosen by Borrower subject to Lender's

approval which shall not be unrcazonably withheld
All insurance policies and rencwals shall be acccptable to Lender and shall include o standard mortgage clause. Lender shall have the right to hold

the policies and rencwals, If Lender requisc srower shall promptly give t der all reccipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. SNER G

~,

Unless Lender and Borrower otherwise agree in writing, msqsiﬁéej";;éééééﬂs.sﬁkl_l be applied to restoration or repair of the Property damaged, if
the restoration or repair is economically feasible and Lender's geSiirity is not leagcacd. If the restoration or repdir is not economically feasible or

Lender's security would be less the insurance proceeds siiatt be applied:to the-sums secured by this Scot strument, whether or not then
due, with any excess paid to Bc 1 Borrower abandonsithe Propesty:ior does not answer within 30 stice from Lender that the
insurance carricr has offered to n, then Lender mayicoilect the insusanes proceeds. J.cnder ; proceeds to repair or restore the
Property or to pay sums sccure ity Instrument, whetheteziobthen’due. The 30-day in when the notice is given.

Unless the Note provides oth ation of proceeds té'priagiplshall not extcnd o date of the monthly payments
referred to in paragraphs | and bt of tl IT und A uvired by Lender, Borrower's right
to any lns,urancc poljcics and Procecas resuitiiig 11oiii \.;amugc {0 UIC riopCity Priof o uiC aCquUisiiGH sidul Pass o Lender to the extent of the sums

sccured by this Security Instrument immediately prior to the acquisition.

6. Prescrvation and.Maintenarice of. Property; Ledseholds. Borrower shall not destroy, damage or substantially change the Property, allow the
Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title-shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreoments contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for copdemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees if and as pérmiitted by applicable law, and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender docs not have to doso.. . | e

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Borrower’s and
Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation; - The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of any part of the Property, ‘or for conveyance in licu of condemnation, are hereby.assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then'
due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless:Borrower and:Lender otherwise agree in writing, the :
sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied:by the following fractions: (a) the total amount _pf g

© .. the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before tho taking._ Any balance




shall be paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim

for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the

proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Seccurity Instrument whether or not then due.

Unless the Note provides otherwisc, any application of proceeds to principal shall not extend or postpone the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agrecments
shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

12. Loas. Charges. If the loan sccured by this Security Instrument is subject to a law which scts maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. .

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first class mail
unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates

by notice to Lender. Any notic 3 id ny other address Lender designates
by notice to Borrower. Any n« Al urity instrument shaii bg decmcd 'u Borrower or Lender when given
as provided in this paragraph. ]jO Cumen% 1S

14. Governing Law; Severab Instrument shall Ve er, N jurisdiction in which the Property
is located. In the event that an; WA NJ@% wf@‘%&.m“ it ¢ law, such conflict shall not affect
other provisions of this Securit ment or the Note which can be given effect without the conflicting . To this end the provisions of this

Security Instrument and the Nete sred</Tiiggiio Bodeyersdienent is the prope of

15. Borrower’s Copy. Borrower shall be giv on:J z:;ﬁrm opy of the and i:}:%’urity Instrument,

16. Transfer of the Property Beneficlal tr‘ ANy anp fafd Property or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate paymient in full of all sums secured by this Security Instrument. However, this option shall not be exercised if the
exercise of this option by Lender 18 prohibited by lsdernl law as of the date of this Seeurity Instrumen

If Lender excrciscs this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or malled witin which Borrower must pay all sums sccured by this Security Instrument. If Borrower-fails to pay
these sums prior to the expiration of this peric ‘nder may invoke any remedies permitted by this Security Instrument without further notice or .
demand on Borrower. L= o ; ' ot

17. Borrower's -Right to Reinstate, To the extent required by applicable 1aw, Borrower mey have the right to have énforcement of this Security
Instrument discontinued. Upon rcinstatem Jorrower, this Security ln Land the obligations secured thereby shall remain fully effective
as if no acceleration had occurr

18. Acceleration; Remedics. Except as provided in paragraph 16,08 Botiawer is in default due to the occurrcnce of any of the eveats of default
provided in the "DEFAULT; TERMINATION AND ACCELESRATIGN BY/J'ENDER" provision of the Notc, Jender shall give Borrower.notice:
specifying: (a) the default; (b) the sction required to cure the defarit; (¢) a dato, e less than 30 days from the dats the notice is given to Borrower, ™

\\\\\\

by which the default must be ci wd () that failure to curgtite dafaulten orBcfore the date specificd i ticc may result in acccleration of - -

the sums sccurcd by this Secur recnt, foreclosure by Judicisl procceding and sale of the Property lcfault is not cured on or before the™

date specified in the notice, Le xlon may require Immediate peymeat in-full of all surs soc Security Instrument without- ~ .

further demand and may forec! 'y Instrument by judicial. proceeding: Leader shell o ct all expenses incurred in pursuing |

the remedics provided in this p ding, but not limiie{der: yeesonable attorncys’ ¢ itted by applicable lawand costs of

title evidence. N G
19. Lender in Possession; Assigament of Reats. Upon-acceleration-underparagraph18-or aband onmeat of the Property, Lendér. (by judicially ™ -

appointed receiver) shall be-entitled'to enter.upon; take posscssion of and manage the Property and to collect the rents of the Property including those
past duc. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees if and as permitted applicable by
law, and then to the sums secured by this Sccurity Instrument. Nothing herein contained shall be construed as constituting Lender a "mortgagee in
possession,” unless Lender shall have entered into and shall remain in actual possession of the Property.

20. Release, Upon payment of all sums securced by this Security Instrument without charge to Borrower.

21. Advances to Protect Sccurity. This Security Instrument shall secure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Property.

22. Agreement to Pay; Waiver of Valuation and Appraiscment. Borrower expressly agrees to pay the debt above secured, and waives all right of

VN e

‘ [

valuation and appraisement.




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and expressly releases and
» the spouse of

waives Borrower's right of homestead in the Property. By signing below
Borrower, has also executed this instrument solely for the purpose of mortgaging and releasing (and does hereby so release and mortgage) all of such

spouse’s rights of homestead in the Property.

%
Borrower
STATE OF INDIANA, COUNTY OF Zuy e -
4‘;;23‘,‘, g
—Dana A, A/ LoALS , a Notary Public in and for said County and State, l}peby certu‘y that. st
-0 /..,-“/‘3 B 7o VM . V '| i
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