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OPEN-END MORTGAGE Account No. f

*.

THIS OPEN-END MORTGAGE (*Sccurity Instrument) is given on May  3IST 7 , 1991 . The 5
mortgagor is & ~ 4 v :
MH+e W/ ("Borrower”). This Security Instrument is given to Amm_ﬁm‘g__ﬂﬂ._ !

which is organized and existing under the laws of _ [ LT adiana , and whose address is Po oy /00927
{Zﬂ_zﬂdlbﬂl AMerRevieE /i KK/ , Indiana ("Lender"),

orrower may incur indebtedness to Lender in amounts fluctuating from time to time up to the principal mm of
MM—@" 7 ’ X Dollars

the same date as this Security |
provided in the Note. This Se«
renewals, extensions and modi
Sccurity Instrument; (c) the pe
balances of loan advances mad
mortgage, warrant, grant and

; \& ﬂﬂm l' sums, Wﬁm& advanc . R
’ Rﬂﬁﬂﬁtﬁﬁ]ﬂﬁlﬁlﬂﬂlﬂﬁlﬁb.‘\
e e —
the Lake County Recorder!

All that certain pexty in vy in th r of
Indiana and being (des¢éribed in |a deed dated 11/04/87, and xr«
among the nd records of the county and State set " forth/ ab
as follows

947241,

being more fully described as follows

Lot 5, a resubdivision of Lots 131 to 14i, Marquette Park E:
City of Ga

,» Plat Bk. 30 Pg. 49,uk#KeyCounty, Indiana.

, Page ;

Prior Instrument Reference: Volume

014-00031 (7-90) Revolving

(U.S. $_1k,500.°° ), which amount constitutes thc maximum amount of unpaid loan indebtedness, exclusive of interest, thereon, which is
secured under this Security Ins! Thi ed by Borrower's Revolving 1 ‘. f Credit ement and Disclosure Statement dated |

aid carlier, due and payable as |
te, with interest, and all

' to protect the security of this

1 the Note; and (d) the unpaid ‘
i, Borrower does hereby

County, Indiana:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into an escrow account for the

payment of yearly taxes, insurar 7

3. Application of Payments. | c8 CUICIWisE, all payinciis igelved U] graphs 1 and 2 shall be applied’
as provided in the Note. ocumenti1is

4. Charges; Liens. Borrower sxcs, assessments, charges, fines and impositions altribug serty which may attain priority -
over this Security Instrument, a 1 mﬂ@%ﬂd @mmmmnﬂ the manner prescribed by
Lender and on time directly to i owed . Borro 0 der,all no mounts to be paid under this

__ithe sums secured immediately before the ta

paragraph. If Borrower makes pe j ??' T %l mumbm A the payments.

Borrolzvcr shall promptly dischargt any rhl:r!i\fgc a?%?mé ‘? 41 u Borrower: () frocs i‘:\a {vriting to the payment
of the obligation secured by the }icn in@ mmc&@tﬂakb@gwmym by, or.dcfcnds against enforcement of the
licn in, legal proceedings which in the Lender's opinion operate to prevent the“enforcement of the lien or forfeiturc of any part of the Property; or (c)
sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject 10 a lien 'ay att or thie ° 7 Instrume * may give Borrower a notice identifying

the licn, Borrower shall satisfy the lien or take onc or more of the actions sct {orth above within 10 days of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against loss by fire, hazards

included within the term "extendcd coverag: ! any other hazards for which Lender rcquires I'his insurance shall be maintained in the
amounts and for the periods that Lcnder requires. The insurance carrier providing the insurance shall be chosen by Horrower subject to Lender's
approval which shall not be unrcasonably withheld,

All insurance policies and rencwals shall be acecptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give to ler all receipts of paid premiums and rencwal notices, In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. CERC

Unless Lender and Borrower ol
the restoration or repair is economica
Lender's security would be less he
due, with any excess paid to Bo If

ise agree in writing, insurencs proceeds £hal be applied to restoration or rcpair of the Property damaged, if
f=asible and Lender’s egelirity is not lesséfiéd, If the restoration or not economically feasible or
urance proceeds shiafl"be applidd-to the 5ims secured by this Sccuri rument, whether or not then
rower abandonsthe Property,-or dges siot answer with i ice from Lender that the
insurance carricr has offered to n Lender may-eollcct the insurance proceeds. Le sroceeds to repair or restore the
Property or to pay sums sccure ty_Instrument, whethepnegot thien diie. The 30-¢ when the notice is given.

Unless the Note provides oth f proceeds to/principatishall not exter ate of the monthly payments
referred to in paragraphs 1 and It of t ts. 1 und 18 ired by Lender, Borrower's right
to any insurance policies and procecds icsulting {rom damage o the Property prior (o the acquisition shall pass to Le nder to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenarice of Property! Leascholds. Borrower shall not destroy, damage or substantially change the Property, allow the
Property to detcriorate or commit waste. If this Sccurity [nstrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower ‘acquires fee'title to the Property; the leaschold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whateyer is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasoneble attorneys’ fees if and as permitted by applicable law, and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. v

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condernation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of any part of the Property,{ot: for conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender. |

In the event of & total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then.
due; with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borroweriand Lender otherwise agree in writing, ‘the
sums secured by, this Security. Instrument shall bo reduced by the amount of the proceeds multiplicd by the following fractions: () the total emount of
\ 2, divided by (b) the fajr market s of th ' Ar ds g g, _Any balance i
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shall be paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim

for damages, Borrower fails to respond to Lender within 30 days aftcr the date the notice is given, Lender is authorized to collect and apply the

procceds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument whether or not then due.

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements
shall be joint and several. Any Borrower who co-signs this Security Instrument but docs not execute the Note: () is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail

unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be plven by first ¢l T b

y other address Lender designates
by notice to Borrower. Any n d ulily wsirument snaii be deemcd 10 | 3orrower or Lender when given
a8 provided n this paragraph. Document 1s

14. Governing Law; Severat surity Instrument shall be governed by federal law a;d i, ju-isdiction in which the Property
is located. In the event that an N@Tcm ‘@f §s with - law, such conflict shall not affect
other provisions of this Securit sént ozithe whith iven effect without the conflictis o 1x¢ To this end the provisions of this

Security Instrument and the Nc d . £

15. ltiyorrower’s Copy. Borrower ‘m%:oﬂny c?,ﬁ,f,{},? crc};%l %?tht; g %2 7 rit? Instsumen

16. Transfer of the Property ot  Béneficial inlesest inB8ce or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is(8old or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, requirc immediate punyment in full of all sums secured by this Security Instrument. However, this option shall not be exercised if the
exercise of this option by Lender i prohib! federa date urity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of accelefation: The noti ihall provide a period of not less than 30.days from
the date the notice is delivered or mailed within which Borrowcr must pay all sums sccuted by this Seeurity Instrument. If Borrower fails to psy
these sums prior to the expiration of this pe: Lender may invoke any remedics permitted b curity Instrument without farther noticeor -
demand on Borrower. Tt et

17.'Borrower's Right to Reinstate. To the exten *quired by applicable |aw, Borrower may have the right to have enforcement of this Security
Instrument discontinued. Upon reinstatement by Bogrower, th security In: nd the obligations secured thereby shall remain fully effective
as if no acceleration had occurr

18. Acccleration; Remedies. | Except as provided in paragraph 16, if Borrower is in default due to the occurrence of any of the eveats of default
provided in the “DEFAULT; TERMINATION AND ACCELERATION. BYLLENDER" provision of the Note, 1 c;:der hall give Borrower notice
specifying: (a) the default; (b) the action required to cure the deizul;(c) a date, fiok iess than 30 days from the dzto the notice is givea to Borrower,
by which the default must be curcd; sad (d) that failure to cureths default on or befase the date specified in the © may result in accéleration of

the sums secured by this Sccuri racnt, foreclosure by judic:al proceeding endianle of the Property. 1 ault is not cured on or before the
dato specified in the notice, Ler 1:ion may require immedisie paymeat in filll of all sums «c1;¢ scurity Instrument without ~ .
further demand and may foreclc ity Instrumeat by judicial ptocooding. Lender shall be oo all expenses incurred in pursuing
the remedics provided in this pe wing, but not limired ib, Ta3scnadle attorneys’ (oo >d by applicable law and costs.of
title evidence. o T

19. Lender in Possession; As: perty, Lender.(by-judicially -

appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property.and collection of
rents, includiny, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees if and as permitted applicable by
law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a “mortgagee in
possession,” unless Lender shall have entered into and shall remain in actual possession of the Property.

20. Release. Upon payment of all sums secured by this Security Instrument without charge to Borrower.

21, Advances to Protect Security. This Security Instrument shall secure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxes, asscssments, insurance premiums and costs incurred for the protection of the Property.

22. Agreement to Pay; Waiver of Valuation and Appraiscment. Borrower expressly agrees to pay the debt above secured, and waives all right of
valuation and appraisement. . . : :




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and expressly releases and
waives Borrower's right of homestead in the Property. By signing below, Dayigcs A, B&wﬂ , the spouse of
Borrower, has also exccuted this instrument solely for the purpose of mortgaging and releasing (and docs hereby so release and mortgage) all of such
spousc's rights of homestead in the Property.

Witnesses:
. p] el fSeal)
Borrower FaRase
7 g e (Seal)
orrower DAWIECE A . BanliR
STATE OF INDIANA, COUNTY OF__£a¢& ss: a i
J» ‘. \"5 rt \ \/l @ {
Before me, .04”4 A. A’l[a/‘ , a Notary Publlc in and for said County and St&e ;:ereby c;rtify{hat‘ / i i
Prcrit L. Buonee & Dovvier 4 Boin ; oy
whose names__ARE __ sig g ) ance, and who ¢ i bcfoy&ﬂq o»tmj l’.\t, [‘\l B A\
(is/are) ocum ﬁds \‘, ) . AW ; 5" 7 1)
day that, being informed of the Ure 9gi vl-j‘_lm Fr K iy ot me bcaxs@ ““;“ - J:' L
‘t‘\ . ""‘?‘. ¥y
NOTOFECTAT o
WITNESS my hand and officle! se4! 1l devib and seinsiomeid dinlie deyoh sblors of19 5. B NI

1 ‘womu“

the Lake County Recorder! / e '\‘\T"
(SEAL) / ~-

My Commission expires:

4-8-95

/ 7 \lotal "ut;li( Dama A, Hopriris >
/ ()/7 s Rasiounr om Laxs Cry.

ﬂnmmr I R8s

This instrument prepared by: |

LTy




