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STATE OF INDIANA 151-3861804
— ThisMortgage (*‘Security Instrument"*) is given on May 28th ,19 91
The Mortgagor is i
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P,0. BOX 208
SCHERERVILLE 463
(“‘Lender”). Borrower owes Lender the principal sumof
FIFTY EIGHT THOUSAND EIGHI HUNDRED FORTY NINE AND NO/100
Dollars (U.S. $ 58,849.00 ).
This debt is evidenced by Borrowe:'snote dated thc same dateas this Security Lastrument (““Note"), which provides for
monthly payments, withthe full debt, if not paidearlie&aqmg@gpayableon JUNE 1, 2021
This Security Instrument secures to Lender: (a) the ,}y%ﬁc
renewals, extensions and

K it she debt evidenced by the
fifications; (b) the payment of all off:

yte, with interest, and all
protect the security of Se

: nersums, with interest, : :d under paragraph 6to
ity Instrument; aiig{c) the 'perforﬁrf’a@ce of Borrower's cov sand agreements under
this Security Instrum¢ te Note. For this p\fgpd‘se', Bor_rowe!;*dq'és hereby mortgage 1d convey to Lenderthe
following described p tedin ARE 0\ Y, Indiana,
e INDIANR
Part of the Sor

or nf +he S Ane 9, Township 35
North, Range 8 weBL Oi Uhe cnu sixnCipar 1ieliGadiiy 'ACELIiocl ac -Jmnent:ing at a
point on the East line of said quarter quarter section, 396 feet North of the

South east corner of sald quarter quarter section, thence West 660 feet; thence
North 66 feet, thence East 660 feet to the East line of said quarter quarter

section, thence South 66 feet to the place of beginning in Lake County, Indiana.

which has theaddress of 6876 Madison Street

Merrillville,
[Street) (City)
Indiana 46410 (“‘Property Address’’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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L Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4, :

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) Is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or
before the date the item becomes due,

As used in this Security Instrument, “*Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annua) mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
Insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumnlate the full annual morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender | t bligated the S 1 Lender shall 1y refund any excess funds to
Borrower, Immediate! ale.of-the Property orits acauisit rrower’s account shall be

or al Jih

credited with any bale e

3. Application of P ] pigicd s follows:

FIRST. to the mort prnce mmwﬁmrm:ﬂm y charge by the Secretary
instead of the monthl ﬂsuraﬁc premium, unless Borgower paid the entire morizoy rance premium when this
Security Instrument w. 514 1S Document is the property o

SECOND, to any taxcs, spécial as ents, leas 3 ound rents, and fire, floodand other hazard insurance
premiums, o5 required: Al EHE TS E S URT RELDTTE

THIRD, to interest due under the Note;
FOURTH, to amortization of the principa! of the Note;
IFTH, to late charges due under Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualtiss, and contingencics, inclu or which Lender requires insurance,
This insurance shall be maintained in.the amounts and for the periods that Lender réquires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be earricd with companies approved by Lender. The insurance policies and any renewals shal)
be held by Lender and shall include loss'payable clauses in favos of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediatemetice by mail. Lender may make proof of loss if not made prompt-

ly by Borrower. Each insurance company concerned ishereby.authiscized and directed to make payment for such loss directly to
Lender, instead of to Bosrower and to Lender jointlsZ Al or any past-ef the insurance proceeds may be applied by Lender, at its
option, either (a) to eduction of the indebtedivess under the NGta and this Security Tnstriment, first to any delinquent
amounts applied in t} r.in Paragraph 3, anciien (o=prepaymetof principal, or (b) i« sstoration or repair of the
damaged property. A iion of the procec@s to the=princinal shall not extend or po e due date of the monthly
payments which are re Raragraph 2, or change ¢he amoufitie! such payments, nsurance procecds over an
amount required to pa 1g indebtedness underniiedNateaiid this Security i be paid to the entity legal-
ly entitled thereto. ‘

In the event of for I of y that extinguishes the in-

debtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5, Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the lcasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured t3y this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of prnncipa}l. Any application gf
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

o
= 8. Fel%, Lender may collect fc_:csand charges authorized by the Secretary.
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9. Grounds for Acceleration of Dep ) ' ‘

(I)Qef'lult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymeiit required by this Security Instrument prior to or on
the due date of the next monthly payment, or

}ii)tBonower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(il) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantee does 5o occupy the Property but his or her credit has not been approved in‘accordance with the requirements of the Secretary.

(¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. :

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Botrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, poryowcr Not Rel i: Fort der Not a Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Secugity lnstrument granted by len est of Borrower shall not
operate to release the

By Len
4" (-1 7 ‘- ‘n

¥i Alna or in shall not be required to

commence proceedings uccessor lngmmﬁmxﬁ for pay rise modify amortization

of the sums secured b ri mﬂﬁmm mmm t] Borrower or Borrower's

successorsfin interest. . edran i ing 'any 't ashalln aiver of or preclude the
exercise of any right ol s " .

oS N This Pocdumen|t is the ro er:i of i

. Successors and Assigns Bound; Joint evergl, Liabllity; Co-Signers. The covenants and agreements of this Security

Instrument shall bind and benefit the §s&fﬁ&ﬂ“ﬂéﬁﬂ{m& bject to the provisions of paragraph 9.b.

Borrower's covenants end agreements shall be joint and several, Any Borrower who co-signs this Sccurity Instrument but does

not exccute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in

the Property under the terms of this Security I ;(b)isn ally obli 1y the sums secured by this Security

Instrument; and (c) agrees that (Lendef and any other Borrower may agree (0 extend, modily, forbear or make any
accommodations with rezard to the term of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrowenprovided for in this Security Instrument shall begiven by delivering it or by mailing it by
first class mail unless applicable faw requircs use of another method, The notice sh be directed to the Property Address or any
other address Borrower designates by noticeto Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borros ny notice provided for in this Security Instrument shall
be deemed to have been ziven to Borrower or Lender when given as provided in this paragraph.

‘\‘\];\-"V"“"‘)*,L’Y,’ I

14. Governing Law; Severability. This Security lnstsmie}f%‘t&ﬂk

overned by Federal law anc the law of the jurisdiction in

which the Property is located. Tn the event that any provision or clatise el this Security Instrument of the Note conflicts with ap-
plicable law, such con kall not affect other pravisions-ofthis Seegrity Instrument or the M vhich can be given effect
without the conflictin ion. To this end thaiprovisions=of thisiSecurity Instrument 2 Note are declared to be
severable. = F 3

-

d copy of this Se
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16. Assignment of R n¢ revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and nereoy airecis cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and hus not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

15, Borrower's Cop Al be given one€on
i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foredomre Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-
:un:ixml byqu‘t’llml proceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees
costs of title evidence,

w!& Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
rrower,

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing

Actwithin 5 Months from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument, A written statement of any authorized agent of the Secretary
dated subsequent to 5§ Months from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shal! be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)).

D Condominium Rider L___] Adjustuble Rate Rider D Growing Equity Rider
D Planned Unit Development Rider [:] Graduated Payment Rider [:);] Other. In. Housing Fin.Rider
BY SIGNING BEL( e agrees to the terms contained (n ament and in any rider(s)
executed by Borrower .ﬂdcumen% 18
NOT OFFICIAL!
Witness: This Document is the property of
the Lake County3ecordef)
O (Seal)
Bruce A, Snires Borrower
y .
| LQ \M %é m. !.02______(Scal)
Carol L. S i Borrower
(Seal)
Borrower
(Seal)
Borrower
STATE OF INDIANA, Lake County ss:
On this 28th " day of May , 1991 , before me, the undersigned, a

Notary Public in and for said County, personally appeared
Bruce A. Spires & Carol L. Spires »
, and acknowledged the exccution of the foregoing insgm@é;xit;
! M

bf‘-"i”."n\\‘“”
Witness my hand and official scal, W

My Commission expires: 1=21-95 éd/l/hﬂ d g
My county of residence: Porter | {f -~ > Al
Barbara J. Hall :@ry Public i,""i@,_:.'.\'r.f.‘ \
Calum

e UL RS
t Securities-Co¥poration

This instrument was prepared by:  Robert G. Jones, Jr. . Gory
Executive Vice President P.O. BOX 208 gl MR
Schererville, IN 46375.‘{"',‘..‘:.
"3"‘_‘}‘-‘.
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Ay # INDIANA HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORYGAGE.PROGRAM

FHA_LOAN HORTCAGE ADDENDIM

THIS ADDENDUM s made this 28th day of May vy 19 91 , and ts
Incorporated into and shall be deemed to amend and supplement the Mortgage ("Security Instrument"), of the
same date given by the undersigned ("Borrower") to secure borrownr's Note ("Note") to

Calumet Securities Corporation

("Lender") of the same date and covering the property described in the Security Instrument and located at:

6876 Madison Street l?srt;t';%}tlyvﬂ‘}'%h;ndiana 46410

In addition to the covenants and agreements made {n the Security Instrument, Borrower ond Lender further
covenant and agree as follows:

Lender, or such of {ts successors or assigns as may by separate instrument assume responsibility for
assuring compliance by the Borrower with the provisions of this Addendum, may require immediate
payment in full of all sums secured by this Security lnstrumont if:

(3) A1l or part of the Property is sold or othermise transferred (other than be devise, descent or
operation of law) by Borrower to a purchaser or other transferee:

(1) Who cannot reasonably be expected to occupy the property as a principal resident within a
reasonable time after the sale or transfer, all as provided in Section 143(c) and (1)(2) of the
Internal Revenus Code; or

o

('i) W -4 VHHUTGIP 1HILGIGaL tig U ™ e du}r'ng any part of the
three-year pe o -Dﬂ@“mﬂnlttlﬂr led in Section 143(d) and
{(1)(2) of th flevenue Code, s percgnt'! st stituted for "95 percent
o aren whare tho 155 ARSI R Gl AL LA !

(114) ) uisition cost which ,is greater than 90 percant he average area purchase
price (greater if T‘b—‘ﬁb ﬂcm%w 5 £ RE0R aﬁf;; jed in Section 143(e) and

. 1)(2) of the riernal Revawvel Cadep o ounty Recorder!
(iv) Whose family income exceeds 115 percent of applicoble median imily income (140 percent
for @ family in a targeted ares resfdence), a'1 as providad fn Section 143(f) and ($)(2) of the
Intern3l Revenua Code; or

{b) Borrower fails vecupy the property described {s scurity Instrument without prior
written conse of Lender fts successors or assigns described at the jinning of this Addendumr,
or

(c) Borrower omits orf misrepresents a fyg‘q:t that is material with recpaet to the provisions of
Section 143 the Internal Revenue Cadd fal;
Instrument. s

LRSS a_pplicat:ion for the lecan secured by the Security

References are t 1966 Internal Revenhue “Cods 'ln‘:"qéfuct on the dat recution of the Security
Instrument and- ar to Tnclude the fmplementing resulations. '
X, NDIANR, 57
BY SICNING BELOW, Borr nd agrees to ‘thiﬁ'n!ms and provisieo 1dum,

| hereby consent to the modificatfons of the terms of the Mortgage and Note which are contained in this.
Addendum,

\ .
y . 4o : 1.40‘\ .
Signature L Signature '

Bruce A. Spires Carol L. Spires
Printed Name Printed Name

STATE OF INDIANA

) 8 o
COUNTY OF __ Lake ) T
(P '." %:t:}(ﬁ “él's
On this 28th day of May ,» 19 91 , the above signed LT ‘-,}?,;t;
Bruce_ A, Spires & Carol L, Spires personally appeared boforc,}’rqo,’ Q«Notdr.y.'_f"ublfc,
in and for safd County and State, and acknowledge the execution of the foregoing instrume] ,,;\:::.‘;'3‘:., “%‘:A
Y/ 48 Vo
My commission expires: /@téé ;‘Z ‘Z 4; . .,'. S \\‘“‘,,
1-21-95 Notary Public /4 "“;I;,{'_ ':’M«h“”ﬁ
gty
Rosident of Porter County Barbara J, Hall - ’L’}t)‘;\"}i
Printed Namo i

This instrument was prepared by: Robert G, Jones, Jr. Executive Vice President

Address: P.O. BOX 208 SCHERERVILLE, INDIANA 46375

i 1.SC




