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Please return To

- Calumet National Bank
g 1806 Robin Hood Blvd
01 Schererville, Indiana.
& 910271 46375,
Att: Melinda Jackman

MORTGAGE

THIS INDENTURE, made this 31st day of May 1991, by and between
Shirley Martin Watson and Susan Amar as to Parcel I and Susan Amar and Albert A.
Amar, husband and wife as to Parcel II, hereinafter sometimes called the
"Mortgagor(s)," party of the first part, and CALUMET NATIONAL BANK, Hammond,
Indiana, a corporation duly organized and existing under and by virtue of the
laws of the United States of America, hereinafter sometimes called the
"Mortgagee," party of the second part, WITNESSETH:

NOISIAIG YNVION!

THAT WHEREAS,in order to evidence their just indebtedness to the mortgagee
in the principal sum of ONE HUNDRED SIXTEEN THOUSAND FIVE HUNDRED AND NO/100
DOLLARS ($116,500.00) for money loaned by the mortgagee, the mortgagor(s)
executed and delivered a certain promissory note identified as Loan Number R.E.
31-12732 bearing date of the 31ST day of May, 1991, payable as thereby provided
to the order of the mortgagee in lawful ‘money of the United States of American
at the office of t ndiana,

with interest on s 11 ini i o}t me at the
rate of NINE AND O 3 ,tpﬁmgﬁziﬁu 'PE attorney's |
fees, without reli (a) 3 . m G nterest
after maturity, un aid, mm E !,t > awful to
contract, said principclygps BSiss PAYERIE SRRl Eherty of
(0) OF SAID PRIN THOUSAND FIVE
THE WHOLE el st of- BRENDIBRES STEREY

HUNDRED AND NO/100 DOLLARS ($116,500.00) SHALL BECOME DUE AND PAYABLE ON OR
BEFORE MATURITY, MAY THE 31S
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with the privilege of making extra payments at any time.

NOW THEREFORE, the mortgacor(s), in consideration of the money concurrently.
loaned as aforesaid, and in crder to secure the prompt payment of said principal
note and interest, and to Letter insure the punctual and faithful performance of
all and singular the covenants and agreeuwm‘ts”hereln undertaken to performed
by the mortgagor(s), do(es) hereby HOR"\."\GE—-&IT }iARRANT unto the mortgagee, its

successors and assign Jving and
being in the Count d as o
follows, to-wit: = §; o :
= MM 'f
vy, S :u,i:‘ _— 5;%
s o nin s :
Parcel I: That part of the East half of the Noﬁ:%east‘: Sg;
Quarter of Section 15, Township 35 North, Range 9 w&'s; of & mEE :
the 2nd principal meridian, more patlcularly descrlﬁaa as g; 83 :
beginning at at point 1951.86 feet North of the SoutHgast S v !
corner of the Northeast Quarter of said section 15; ﬁﬁence__ g

North 88 degrees- 35'-30" West a distance of 477.91 feet to
a point on the certerline of Turkey Creek; thence North-
easterly along said centerline a distance of 92.51 feet;
thence South 88 degrees-35'-~30' East a distance of 429.45
feet to a point on the East line of the Northeast quarter of
said Section 15; thence due South along said East line a
distance of 80.0 feet to the point of beginning, all in the
Town of Schererville, Lake County, Indiana, containing 0.833
acres, more oOr less.

a/k/a 1702 - 1704 Cline Avenue, Schererville, Indiana 46375
Parcel II: Lot 28, Spring Hill addition, unit 1, to the
Town of Schererville, as shown in Plat Book 43, page 34, in
Lake County, Indiana.

a/k/a 407 Summer Drive, Schererville, Indiana 46375
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Logether with all singular the tenements, hereditaments, privileges and appurte-
nances thereunto and belonging or in any wise appertaining, and the rents,
issues and profits thereof, and all buildings and improvements thereon, or that
may hereafter be placed thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises
that are now or may hereafter be placed thereon; and, also all the right, title,
interest and estate of the mortgagor (s) in and to said premises, hereby
releasing and waiving all rights under and by virtue of any and all valuation
and appraisement laws of the State of Indiana, and all right to retain
possession of said premises after any default in payment of the indebtedness
hereby secured, or any part thereof, or breach of any of the covenants or
agreements herein contained.

MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the
mortgagee as follows, to-wit:

1. That the mortgagor(s) will pay all the said note and indebtedness herein
mentioned. according to the tenor and effect of said note, and will pay all sums
of money hereby secured or intended to be secured, all with attorney's fees and
without relief from valuation and appraisements laws.

2. That the m { ildi ] ures,
improvements and b Jwﬂﬁgﬁmmtﬂj&tu I ‘ter be
erected thereon, i s i t .1 neither
commit nor permit mgﬁmszim do g mit to be
done upon said premises Fiyiding &hatma tend,Eopdiniaisby thef v2lue thereof.

3. That the m ggagor(eg‘ﬁiyf]ﬁg ‘B&’E&EX Blgc&ﬁg%come delinquent, all

taxes, assessments and special assessments of every kind that may be levied upon
said:premises or any part ~eof

4. That the mortgagor(s) will keep all buildings that may be at any time on

said premises during the continuance of said indebtedness dnsured against fire
and: windstorm, in such company or companies as may be satisfactory to the mort-
gagee, and for such amount 25 the mortgagee may from time to time direct (the

loss or damage to made payable to the mortgagee as its interest may appear),
and forthwith upon issuance thereof Wlllﬁ??p??}t such policies with the mort-

o)

gagee. SN =
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5. That in.ca he ‘ortgagor(sj—fall(s) té gay any tax, as ient, or |
special assessment ail(s) to ke@p tie bu;l&lngs, fence ttures on
said premises in g tr and 1nsuceduas above provigde jagee may
pay such taxes, as > oecxal”’ﬁg¢ﬁ§Méhts or maj id premises
from sale for taxe t 3 Or procure

irisurance, and may pay, remove or discharge any cxalm, lien or encumbrance or
may purchase any tax title or claim against said premises, and protect the title
and possession thereof, in order to preserve the priority of the lien of the
mortgage thereon, and may employ attorneys at law to perform any service con-
nected with this mortgage, or to prosecute or defend any suit affecting or
involving this mortgage or the title or possession of said premises, and that
all moneys. paid for any such purpose and all moneys laid out by the mortgagee to
protect the lien of this mortgage and the security intended to be effected
hereby shall be immediately due and payable with interest thereon at the highest
rate of interest permissible by law and become so much additional indebtedness
secured by this mortgage, and the mortgagor(s) agree(s) to pay all sums so
advanced with interest, without relief from valuation and appraisement laws;
provided, however, that it shall not be obligatory upon the mortgagee to advance
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessment or special assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the validity and amount thereof),
or into the necessity of such repairs.
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6. That if default be made in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the mortgagor(s) to
be kept and performed, then the whole of said indebtedness secured hereby,
including all payments for liens, taxes, assessments, special assessments,
insurance, attorney's fees, costs, charges or expenses shall, at the election of
the mortgagee, and without notice of such election, at once become and be due
and payable at the place of payment aforesaid, anything in said note or herein
to the contrary notwithstanding, and thereupon the mortgagee shall have the
right (either with or without process of law, using such force as may be neces-
sary) to enter upon and possess, hold and enjoy said property, and to lease
the same or any part thereof upon such terms as to it shall seem best, and to
collect and receive all the rents, issues and profits thereof, and to make
alterations, improvements and repairs, effect insurance, pay taxes, assessm2nts
and special assessments, and do all such other things as may be deemed necessary
for the proper protection of the property; and the mortgagee shall have the
right to foreclose this mortgage and shall have all other rights and remedies
that the law provides and sale under foreclosure decree shall be without relief
from valuation and appraisement laws.

7. That upon commencement of any foreclosure, or at any time thereafter,

and- prior to the e £t £ f said
premisses on forec ( Dmem ri% £ )plication
of the mortgagee, ! nt a receiver ror said premises t¢ isession

thereof, to collec Ngx MQ)%Q W :ing the
pendency of such £ osunéy it 0 *the s¢ om fore-
closure sale shall expir@Fhand butwihcentss th@prgpmﬁiuf, to make neces-
sary repairs and to kegp th isges i it d repair.and to pay
all taxes, assessments and thgc%i a&%g&i@?}g& @@9&:@% rom sale for taxes,
assessments and special assessments, and to pay insurance premiums necessary to
keep said premises insurec acc ith rovis: - this mortgage
and to pay the expense of the receivership, and said receiver shall apply the
net proceeds to the payment ‘of the indcebtedness secured hereby, and such
receiver shall have all the, other usual powers of receivers.infsuch cases.

8. That in case suit be brought to foreclose this mortgage, an adequate and
reasonable sum shall be alieowed to the mortgagee.in such proceedings for attor-
ney's fees and the costs of a complete aksgtyigich of title to said premises, which

several sums shall be so much additiopﬁi?indﬁbtéﬁness secured hereby, and shall
be recoverable as such whether the sui’proceeds’#o decree or not znd shall be
included in the de entered in suchiforeciosuser

9. That the m its op%idn,_may~égténd the mat the note
and indebtedness s by, ‘or any“@alanceddue thereor > to time,

3 Ly Y N r

upon written agree : periods,
at such rate of interest, and upon such conditions as may then be agreed upon,
and no such extension, and no forbearance or delay of the mortgagee in enforcing
any of the provisions of this indenture, shall operate to impair the lien hereof
or waive any rights accrued or that might accrue hereunder.

10. That this indenture and the note secured hereby are made and executed
under, and are, in all respects, to be construed by the laws of the State of
Indiana, and that the various rights, powers, options, elections, appointments
and remedies herein contained shall be construed as cumulative, and no one of
them as exclusive of any other or of any right or remedy allowed by law, and all
shall inure to the benefit of the successors and assigns of the mortgagee and of
all holder of said note.

11. That whenever the mortgagor(s) shall have fully paid the indebtedness
hereby secured, with all the interest thereon, and up to that time, shall have
will and truly performed all and singular the covenants and agreements herein
undertaken to be performed, then all of such covenants and agreements shall
cease and determine (but not otherwise), and the mortgagor(s), or the successors
or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.
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IN WITNESS WHEREOF, the mortgagor(s) have exccuted this instrument under
seul the day and year first above written.

w
hirley ar}‘in-“ﬁtson Qaan Amar
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\',» "be Q_"me, ary Public in and for said County and State, personally
appeaﬁdbSHiﬁlq]?’ in-Watson, Susan Amar amd Albert A. Amar, this the 31st day .
of May ‘a\g%}mﬁ{gpdwledged the execut:.on of the above and foregoing instrument as
their- freev,.a § vol rein set

forth. 5 Document 1S
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