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MORTGAGE
THIS MORTGAGE (‘ ‘Security Instrument" 1s iven on ....... M@.Y ....................................................... )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *‘Escrow Items.'’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (‘‘RESPA'"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. | i ually analyzing the escrow

account, or verifying th u WMm is ¢ slicable law permits Lender
to make such a charge ender quir: f; one-tin an independent real estate
tax reporting service use f mmmtm rwise. Unless an agreement
is made or applicable lz ires interest aid; S réqiived (o pay /er any interest or earnings
on the Funds. Borrower and | £fues i iting: inte h N on the Funds. Lender shall
give to Borrower, withourchaige, an gl nua! i&;‘g%ﬁg‘ﬂ%ﬁ%mgkgwg gé{:sﬁ‘tfc‘l debits to the Funds and the purpose
for which each debit to the Funds was‘iglﬁ‘e. r&SQﬁﬂﬁgcR itfanasdcurity forall sums secured by this Security
Instrument.

If the Funds held by Lender cxceed the amounts pe rmitted to b= held by applicable law, Lender shall account to Borrower
for the excess Funds in accordanceswith-the requirements of appticable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Item: hen due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly paymenis, at Lender's sole discretion

Upon payment in full of all surns secured by this urity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, u agraph 21, Lender shall acquirgior sel! the Property, |_ender, prior to the acquisition
or sale of the Property, shall apply-any Funds heid by Lender at ine time of acquisition or salc as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless appiebietaw prevides otherwise, all payrienis received by Lender under
paragraphs 1 and 2 shall bs applied: first, to any prepayment chavgee due under the Note; sce i, to amounts payable under

paragraph 2; third, to s¢ due; fourth, to prifizipalFdbe=aneitast, to any late charge: under the Note.

4. Charges; ] Borrower shall papial! taxes ~assesSments, charges, fines jpositions attributable to the
Property which may at »overthis Secufitgiipsrumenigand leasehold pay s und rents, if any. Borrower
shall pay these obligat nner provided Yaprapraphts; or if not paid r, Borrower shall pay them
on time directly to the snent, BorrowerShett-promptly furnist stices of amounts to be paid
under this paragraph. If Borrower 1 'S¢ pay ) 0 Lender receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acauisition.

6. Occupancy J¢ he wer'’s Loan Application;
Leaseholds. Borrowe e J{)qg‘?mm‘t %S’ N esidence within sixty days
after the execution of t| pstriument and shall continde to occupy the Proj ‘ower's principal residence
for at least one year a: i€ N , ﬁmmjw r§s in which consent shall not be
unreasonably withheld, 285 extenu Mu i ﬁlg’dhd. X sontrol. Borrower shall not
destroy, damage or impair th mﬂbwiﬁﬁgﬁf‘qw?%#gwlﬁf >on the Property. Borrower shall
be in default if any forfeinire action or proceeding, wget er civi rimifal, is FBun that inLender's good faith judgment
could resnlt in forfeiture of thie Propelthﬁoihauﬁc mg#@@@@r&tcd by this Sccurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 13, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good falth determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmentof the licaeicated by this-Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (0r failed to provide Lender with any material pmation) in connection with the loan
evidenced by the Note, including, but.not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with 2!l the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Propetyiiif Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal pracceditg that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for ¢addemnation ¢¢fex feiture or to enforce 13+ or regulations), then Lender

may do and pay for wh {5 necessary to protéct ihc: value of t?pi’?'Eropcny and Lendey s in the Property. Lender’s
actions may include pa: stums secured by Zlien which-has priarity over this Scct rument, appearing in court,
paying reasonable attol and entering oriijthé«P_r‘cpenyst'ox:‘ﬁakc repairs. Al ider may take action under
this paragraph 7, Lend e (00 SO/ TR

Any amounts di s¢ under this pardgranh 7 shall become f Borrower secured by this
Security Instrument. U { 9 nts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lender is autl o) on or repair of the Property
or to the sums securec mnent wnemer or no lmh
Unless Lender t n o principal shall not extend

or postpone the due dat %&Vix ¢ amount of such payments.

11. Borrower ) Nﬁ;r m mm !r of the time for payment or
modification of amorti: sumgs. secured by this Securjty Instrument gran 'to any successor in interest
of Borrower shall not Tﬁbﬁnﬁmmn ShESof; ﬁ’alﬂﬁﬂﬂfe&ﬂ) . successors in interest, Lender
shall not be required to ‘commence m@emggteg@@ﬁﬂ@cﬁsg@@d@p;t or refu> >.extend time for payment or
otherwise modify amortization of the sums secured by this Seciirity Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise ofany right or remed:

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instcument; and (c) agrees that Lenderand any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of lhlS Security Instrument or the Note without that Borrower's
consent. SDER'S

13. Loan Charpes. If the loan secured & .w t‘ns Secunty Instrumcnt is subjcct o Taw which sets maximum loan

charges, and that law i \terpreted so thatdhd interest or eiier loan charges collecied or to be collected in connection
with the loan exceed th itted Tmits, then: ((.n) any suchioan charge shall be reduce  amount necessary to reduce
the charge to the perm and (b) any surgsalreadyreoliécted from Borrowe ceeded permitted limits will
be refunded to Borrowe y.choose to makaitiis lefund By reducing the p under the Note or by making
a direct payment to Bc fund reduces prmcmah ithe reduction wil \ partial prepayment without

any prepayment charg

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or-any
interest in it is sold or transferred (or if a'beneficial interest in‘Borrower is sold or transferred and Borrower.is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under naraoranh 17

19. Sale of N /D partial * (together with this Security

Instrument) may be so timcl Vi ml’lf Y ult in a change in the entity

(known as the ‘‘Loan hdt collects n‘\,t;sf‘l}ylpaymems ue uﬁier the Security Instrument. There

also may be one or m g';o Ml N ere is a change of the Loan

Servicer, Borrower wi v dmxﬁmmﬂgm CE fthyparag 4 above and applicable law.

The notice will state the nan m*gdlye)efﬂmenﬁ@mipm?@njdr@f which payments should be made.
able

The notice will also contain_any other information required b lic aw.
20. Hazardou ,abstanceéeflﬁo gﬁ”ﬂﬁiﬁﬁﬁ%dﬁe"&esence, usc, disposal, storage, or release

of any Hazardous Substarices on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Envi | Law. The preceding iences shall not apply to the presence,
use, or storage on the Property of small-quantities of Hazardous Substances that'are generally recognized to be appropriate
to normal residential uses and to 'maintenance of the Property.

Borrower shall promptly,give L2nder written notice of any investigat m, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any re: o other remediation of azardous Substance affecting the Property is necessary,
Borrower shall prompt!y take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substang?s/Zare those substances defined 25 toxic or hazardous substances

by Environmental Law xud the following substancesi pasoling, keiesene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateiais containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 2 nvironmental Law’’ means federal lawsand laws of the jurisd where the Property is located
that relate to health, s nwvironmental préteciioii: F 3

NON-UNIFORM ‘15. Borrower aadilender dunther covenan: apd llows:

21. Accelerat Lender shall gi¥émotice’to Borrower ¢ ation following Borrower’s
breach of any covena in_this Security Inst t (but n -ation under paragraph 17

unless applicable law provides otherwise). The notice shaii specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

(] Adjustable Rate Rider [x] Condominium Rider [(J 1—4 Family Rider
[] Graduated Payment Rider [[] Planned Unit Development Rider O Biweekly Payment Rider
D Balloon Rider O Rate Improvement Rider [ Second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: o ,
(774773
.................................................................................................................................. (Seal)
Lori S. Monahan Joh —Borrower
DUVIAEL wvigul y 1.5.‘.-7..8...6.6-4..8. --------- sessersene .. |
Documentis sy
NOT OFFICIAL! —Borrower
This Document is 8! PEIPRFEEE - ovevereereenne
State |of Indiana Lake County ss:
On this  3lst day of May, 1991, e me, the undersigned, a
Notary Public in and for said unty, personaHy appeared
John S. Manis &bl ‘
and acknowladged the ex' fxke foregoing instrument.
Witr hand and offici .
My con N rese /{‘P /|
Countj \‘ L\;I L} e riviiwiiwuan Notary Pub]]c
Form 3015 80 (page 6 of 6 pages)
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THs CONDOMINIUM RIDER is made this ... S48t day of.......... S A , 19....9..1....

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument’") of the same date given by the undersigned (the **Borrower™’) to secure Borrower’s Note to
Suburban Mortgage Co., .Inc.

................................................................................................................................ (the *‘Lender™)
of the same and covering the described in the Security Instrument and located at:
............... 24, Summit Fark Court, Crown Point, Indiana 46307 . .. .

[T s

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: Summit Park Condominium

---------------------------------------------------------------------------------------------------------

(the **‘Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“*Owners Association"’) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The *‘Constituent Documents®® are the: (i) Declaration or any other document which
crecates the Condom b : (iii) gulations; a| ralent documents. Borrower shall
promptly pay, whei a P uang (o the ocuments.

B. Hazard >0 loag as the Owners Association maintains, v lly accepted insurance carrier, a

imppsedinus
“‘master’’ or ‘‘blan! s g&r@%ﬁig A sTiskicory er and which provides insurance
covcrage in the amc or the periods, against the r requires, inx , fire and hazards included within

the term *‘cxtended coverzjEHmseldocument is the property of

(1) Lendcr waives me paat 2-f9rte monthly payment to Lender of one-twelfth of
the yearly premium installments for insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owmers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in licu of restoration or repair following a loss to the
Property, whether to the unit or io common clements, any procecds payabiesto Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurange. Borrower shall take such/actions as may be rcasonable to insure that the Owners
Association maintains a public iability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awardéizzlaim for damages, direct or consequential, payable to Borrower
in connection with arny condemnation or other taking 6T all G4y part of the Property, whéther of the unit or of the common
clements, or for any conveyance in licu of coudgimnation, ancreby assigned and shall be paid to Lender. Such proceeds

shall be applied by v 1o the sums secuf@d/by the Security-Instrument as provi . Uniform Covenant 10.
E. Lender” “onscat, Borrower shali woi, except after notice 1o and with Lender’s prior written
conscnt, cither part fvide the Property ar consent 1o '
(1) the or termination ok -u}‘iq—'&-!(;‘dhdominiv P for abandonment or termination
required by law in ntial d 1on by fi her ¢ ase of a taking by condemnation

or cminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security *
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisigns contained in this Condominium Rider.

ohn S, Manis

MULTISTATE CORDOMINIUS RIDER—Single Family—Fansle Mae/Fretdic bac UNIFORM IMSTRUMENT Form 3140 959
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NATIONAL HEADQUARTERS
RICHMOND, VIRGINIA

EXHIBIT A

Unit 314, Building 7, Unit I, in Summit Park Condominium, a Horizontal Property
Regime, as recorded in Plat Book 57, page 29, as Document No. 761164 and as
Document No. 763263 under the date of July 3, 1984 and as Document No. 786030 on
December 27, 1984, and as amended by Document Nos. 843388 and 843389 recorded March
3, 1986, and as amended by Dociment Nos. 871580 and 871581 recorded August 27, 1986

in the Office of the Recorder, Lake County, Indiana, together with the undivided
interest in the common elements appertaining thereto.

Document 1s
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This Document is the property of
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