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. Return to: Bank One, ‘Merrillville
- ‘ ' 1000 E, 80th Place

I . : . Merrillville, In. :
WKEME- CONDITIONAL ASSIGNMENT OF RENTALS Attn: Gloria Mastalsk i{
l\j BANK ONE, MERRILLVILLE, N§4 026816 .

Merrillville, Indiana

THIS INDENTURE made this ___29_nh__qay of May 19_91 by and between BANK ONE,
MERRILLVILLE, NA, of Merriliv.ue, Indiana, hereinattar knawn and designated as “BANK" and _John L. Bartolomeo
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WITNESSETH:
Ty WHEREAS, The Undersigned did on ___May 29, 1991 exaecute a certain progy'ssory fee, calling for
¥9the payment of the principal sum.of _THLRTY-THREE THOUSAND AND 00/100- ) “‘"‘""“'_'g':"'ﬂ“ D’omrs_m
@ s_33,000.00 —), togather with interest payable to the arder ot Bank, and did securo the payment tHg}eo! by mongag@;% "
% the following described real estate, to-wit: o potats i
o Lot 1 and the North 17.5 feet of Lot 2, Block 1, Charles F. Blank's Resubﬁgisicnaf Sot
» Block 13, in Miller, now in the City of Gary, as shown in Plat Book 8, Pa@ﬂo. o "ok
Lake County, Indiana. ‘ M w §
© a/k/a: 500-502 South Lake Street, G Indi '.;-: g. XS
o > L
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- This Document is the property of |
NOW THEREFORE, for Valuable considelanon i ks@ farn@nilio doyisieb/@cA 8 Guiaiionn and as 8u:inal security for the repayment g

of said loan, the Undarsigned do ereby sell, assign, transfer and set over unto sald Bank, its successors and as n8, all-of the rents, issues and: :
-~ profits-due or to become due of-and from said real estate hereinabove described, and does hereby authorize said Bank to operate, maintain, manage
- and'when necessary to lease said pramises he bove dt pant ¢ nd to tak nihereo! in its own name or in the name-
- * of an agent and to collect all rents, issues and profits therefrom and ok-and from thelimprovaments tharéoniand apply said sums of money so collected: |
O - asherelnatter provided; and the tenants in, Lpon and about said re estale and all others having an interest in and1o said prémises are hereby authoriz-
2 :

6d to pay unto said Bank or its order, all sums dus or 1o becoma <us under s 1lenancy, and sald Bark Is haseby authorized to glive for and in behal” -
‘ol-said Undersigned full receipt for any payme: made. : -

Said Bank is further authorized, bt shall 1 be obligaicd, to.pay. 1axes, assessments and charges on the premises; insure, repair and/or
Improve the buildings located thercon; to procura public liability urance covering said morigaoed premises; and expend such sums of money as
may be necessary to defend the title or property or the use therao!, or recover renis and profits, or protect rental rights, andlor.make such other.expen-
ditures for sald property as it'may in its sole discretion deem necessary, proper or expedient. Sald Bank may, but shall not be obligate to, advance
unds for any of the above purposes, and any amount so advanced shaliba 3/ rataid prior claim on the rents and prolils realized from the said property
and shall be repaid to said Bank befora any distribution as hereinai{gr 3ot-out:-8Fduld the rents and profits be insufiic] ant to-pey gdvances so made
by saidBank, any unpaid balance shall bacome part of the debt $3nui6d:by the seig-mortgage and-shall bear inio:¢51 from the date of advancement

at the rate of five (5) poinis above aie of interest that would' Ravd bean-charged iife loan were:not in «o/auff o event, howsver, will the rate
of Interest charged be more than t mum nermitted by law. [utita event such acvancements are mado afiz 1gage debt has been reduced
to judgment, the Undersigned will, {he other terms, covenants afid-condtioRSherein contained, pa: ncements with interest to said
Bank in addition to any amount n ray and satisfy the fudgment, interest and costs, or te rode y from foreclosure sale, and
sald Bank shall be entitled to rete % the nroperty untifsuch-advafcements and intoros:

It is further agreed that BQuirdd™o"account for onty such rentals apt tually collected by it. Nothing
herein contained shall be deemec ol

d shall be 1 the a1d Bank for lallure lofent the premises or any part thereof, or-for failure to
make collections of rentals, or for failure to do any of the things which are authorized herein. This instrument is a grant of rights-and privileges to sald
Bank only and shall not be held to create-any duties or liabilities-except as herein expressly set out. For the purpose of accounting the correctness
of the books and records of said Bank shall be deemed conclusive, o

It is further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,

‘be deemed the agent of the Undersigned and shall not be liable for any damage to any person or property where such damage arises out of the opera-
tion of or in connection with the said premises. o

‘ It is further understood and agreed that the acceptance by s"Aaid,B_ank of any payments under any lease or contract with reference to the said
‘ premises from any tenant or other person shall not bar or abridge any of the rights of sald Bank under its mortgage.

This contract shall remain in full force and effect so long as the above-described mortgage remains an enforceable fien; and in the event

of foreclosure, then during the period of redemption after sheriff's sale arid until recording of the sheriff’s deed issued under such foreclosure proceedings.

| This agreement shall not affect the right of the Undersigned to redeem from foreclosure of said mortgage, but such redemption shall not terminate this
agreement unless and until said mortgage debt or any judgment rendered therean plus interest, costs and expenses and any advancements made by

sald Bank, with interest as above mentioned, have been fully paid to it. In the event of the termination of this agreement, the Undersigned will approve

and accept any. and all outstanding leases made by said Bank and/or its agents, but only to the extent of a period of one (1) year from the date of the
termination of this agreement. ' ‘

~The provisions of this agreement are a covenant running-with the land herein described and shall bind all persons hereafter acquiring any
interest in the said premises, and it'is exprassly agreed that the within assignment and grant of =:ghts and powers is coupled with an interest;

the priority of payment of such items to be within the sole discretion of said Bank:

‘Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessa'rlly in the order ssated'} 00 '
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(1)  Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with interest on the
respective advancements from the date of the same at the fate of live (5) points above the rate of interest that would have been charged
it the loan were not in default. In no event, however, will the rate of interest charged be more than the maximum permitted by law.

(2) To the payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to keep in-

surance on said premises or to make repairs to and/or improvements on said property;

(3)  Tothe payment of all other necessary expenses to the management, protection and/or preservation of the property;

(4)  Tothe payment of all amounts due or ta become due under the said mortgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  The surplus, if any, after full payment of the above, shall be paid to the then owner of the said premises at the time such paymont is made.

it is understood and agreed that this agreement is but additional security lor the payment of said morigage debl, and shall not be deemed

to be any payment thereof except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor . .
shall this agreement be deemed a waiver of any default occurring hereatter in the full performance of the conditions of the sald mortgage; nor shall - *
the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive _*
such default or:prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the said mortgage '\ .

as fully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or faifure to act under the terms of this agreement except for willful misconduct or gross negligence; ,‘:
nor shall the_said Bank be liable for the act or omission of any agent if said Bank shall have used reasonable care in the selection of such agent.

Notwnthstandmg this instrument is a present and executed assignment of the rents, issues and profits and a present and executed grant of
the powers. hereinbefore granted to said Bank, it is aoreed that so long as the said mortaaqe is not in default the Undersigned is to be permitted to
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COUNTY OF Lake
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-Personally. appeared before me, the undersigned, a Noiary Public in and for said County and State, the above named -

John L. Bartolomeo
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and for the uses’ and ‘purposes therein set forth.

_NWITNESS‘m!‘hand and Notarial Seal this _29th
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My COmmisslon Expires

July 2,_1994

‘ who' acknowledged the execution of the: above and foregoing Conditional Assignment of Rentals as

free éct and deed

his
day of __May ‘ {18 91 )
' ‘Notary Public

Patr(icia E. Nelson

Resident of . LakevCounty, Indlana

N -'
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David K. Stephenson, An Officer of Bank One, Merrillville, NA

This document prepared by
BOM-967 REV, 7/85
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