WEOPLES BANK, FSB

ATTN: BfREARA BAME,
Q1026727 MORTGAGE |/7 constmeR LOANS

- / 92C4 LGLUMBIA AVENUE
MUNSTER, IN 46321
THIS MORTGAGE is made this. . . #8Eh. .. dayof .. May. .

19. 91, between the Mortgagor, . Michael, .. St:cwenq .and. Judy. Stevens. ., husband and vife,

L A R R ) -...-..-.....(hcnin BOITOWCI")ﬂndtheMOI'(gIgCC.-----n...-----. nnnnnnnnnnnnn .
Cverssesisiaeenea... ... FeODlEs Bank A Federal Savings Bank | ..., a corporation organized and
existing under the laws of .. _’l_’hqpp_lt.edSlmcs P
whose addressis..........\ Q 294 Columbia Ave, Munster Indiana 46321

------------------------------------------------

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 3,000,00...................... '
which indebtedness is evider~ed by Borrower's note dated May .28,.1991........... and extensions and renewals

thereof (herein *Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on. . June .04.1994.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced.in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contamed Borrower does hereby mortgage, grant o

and convey to Lender the following described property located in the County of Lake....oovveennnn cevieaendey o
State of Indiana: A

LOT 39, FAIRMEADOW FOUR’I’H ADDITION TO THE TOWN OF MUNSTER, BLOCK 2, AS

SHOWN IN PLAT BOOK 37, PAGE 52, IN LAKE COUNTY INDIANA

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the address of . 9558 .FRAN, LIN PARKWAY = . . . ........

[Street)
Indiana. . .46321

........................... (herein *‘Property Address'");
[2ip Code)

v . .MUNSTER

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

INDIANA-SECOND MORTGAGE—1/80—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3815’ :71 00/




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein *Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable cstimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said tavcs, assessments, insurance premiums and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agrec in writing at the time of execution of this Mortgage that.interest-on the Funds shall be paid-to Borrower, and
unless such agreement is made or applicable law requires such interest tc be pald, Lender shall not be required'to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of.
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage. '

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to-
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at ‘Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance nrsminms and sround rents as they.fall
due, Borrower shall pa / e re payments as Lender

may require. Do um nt ls

Upon payment in s secured by thts Mortga 3 -Lender shall o Borrower any Funds

held by Lender. If: un. N@mq Q} e acquired. by-Lender,
Lender shall apply, no th .mmediately prior fo t a eo roperty or lts u by. Lender. any; Funds
held by Lender at the time of a/iflleatio Dmummtsmt fms3ec M

3. Applloethn of Ps cnta. Ut Bﬁ ee %Rﬁ?@ﬁ‘f‘d iuyments received by Lender under the

Note and paragraphs | -and 2 hereof s e applte rst in' payment of amoun(s payable to- Lender by
Borrower under paragtaph 2 hereof, then to interest payable on thie Note, and theno the principal of the Note

under any.mortgage, | d of trust or other sec: ty agreemefit with a lien hich:h pnt y over-this. Mortgage.

,mcludmg Borrower's covenanis to make payments when due. Borrower shall pa; r cat tmbe paidi all taxes,

assessmients and oftier charges, fines and impositions attributable to the Property which may attain a priority over this

[

4. Prior. Mortgag« and D« o Trus ges; Llen wer shall'| 1 allc Borrowers obhgattons Vo

Mortgage, and leaseho;
§. Hazard Insura
insured against loss by

yayments or ground rent
» Borrowershail keep t

e, hazaids included with

fany.
improvements now existing or hereafter

in the term “‘cxtcaded coverage”, and such

ected on the Property
her hazards as Lender

-ment wrth a llen which has prlorlty over thls Mongage. "_",

may require and in such amounts and for such periods as Lender may require. v
The insurance carx ‘\roviding the insurance shalbethostnby Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withiield: All | insuratice policies and renevals thereof shall be in a form
acceptable to Lender : fiall include a standaztt™ mortgageiclaasa-in favor of and in 31 acceptablc to Lender.
Lender shall have the r he policies and rene wals thereof, subject to the tcrms 1ortgage, deed of trust
orother security agreer hi "hlch has priority over thisMortgage.

In the event of los: ive prompt notlcr terthehsurance carrier ender may make proof
of loss if not made pror N it
~ If the Propérty is J 30'days from the date

notice is mailed by Lender to Borrower that the i insurance carrier offers to settle a claim for insurance benefits, Lender is
authortzed to collect and apply the insurance proceeds at Lender's option either to restoratton or repair of the Property
or to the sums secured by this Mortgage.

-6 Preeervatlon and Maintenance of Property: ueaeholdr Condomlnlumat Planned- Unlt Developments. Bor-
rower, shall keep the Property in good repair and shall not. commtt waste or permit’ |mpa|rment or detertoratton of the-
Property and shall comply with the provisions of any lease if-this Mortgage is on a:leaschold. If this Mortgage is.on-an
unitiin‘a condominium or'a planned unit development. Borrower shall verform all of Borrower's obhgations under the.
declaration or covenants creating or ‘governing the condominium or planned unit. development. the ‘by-laws- and
regulattons of thie condominiim or planned unit devélopment, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall'require Lender to incur any expense or take any action hereunder.

‘8. Inspection. Lender may make or cause to be made reasonablé entries upon and inspections of the Property.
provided-that Lender shall give ‘Borrower notice prior to any such mspectton speclfymg reasonable cause therefor
related to Lender's interest in the Property :

9: Condemnation. The proceeds of any award or claim for damages, dtrect or consequenttal tn connectlon wrth
any. condemnatlon or other taking: of the Property. or ‘part thereof; ot for conveyance in“lieu; of condemnatlon. are
hereby assrgned and shall be paid to’ Lender. s.xbject to'the terms of any mortgage. deed of trust or. other securtty agree '




10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to releasc, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jolnt and Severa! Liability; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) s
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as io that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at'the' Property Address or at such other address as'Borrower may designate by nctice to Lender . -
as provided hereln,‘and (b) ariy notice to Lender shall bo given by certified'mail to Lender’s addréss stated hesein or'to . . ..
such-other address as Lender may designate by notice to Borrower as provided herein: Any notice provided forinthis
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein. .~

13, 'Governing Law; Severabllity. The state and local: laws applicable to this Mortgage shall'be the laws of the =
jurisdiction in' which'the Property is located: The foregoing sentence'shall ot limit the applicability of Federal lawto .~
this Mortgage. In the event that any provision or clause of this' Mortgage or the Note conflicts with applicable law, such

it conflict ‘shall not affect other provisions of: this Mortgage or the Note which can be. given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used -
herein, “'costs”, “‘expenses” and “‘attorneys' fees' include all sums to the extent. not prohibited: by applicable law
or limited Kerein.
14. Borrower’s { BBMmdig Rt this Mortgage at the time
4 i

of execution or after

15. Rehabilitati v NOBF@?\F] @IBA efls obl nder any home rehabilita-
tion, improvement, re v othier Toan agreement which Bofrower eriters into wiih Lz ender, at Lender's option,
may require Borrower to ¢ xcdifeimd delivantoniendendntiiorp mcrgptablejtod dcr, an assignment of any rights,
claims or defenses which Borrowerapnay Em&@@mﬂméwvagin materials orservices in connection with
improvements made to thie Property. :

_ 16. Tfanslendf_ » Property or a Beneficial Interest in Borrower. If all or any part of thie Property or any interest
in it is sold ortransferred (or if 2 neficial interest in BO is sold « 'red and Borrower is not a-natural
person) without Lend¢r’s prios written consent, Lender may, at its\option, requi immediate payment in full of all
-sumg.secyred.by:this Martgage. However, this option shall not be exercised by Lender il exercise-is prohibited by |
federal law'ds of tfie-cte of this Mortgage. : . S -
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‘{;:u’gl.end‘éi"e'xe(ci ithis option, Lender shall give Borrower riotice of] acceleration. The notice shall providea !
period.of not Tess-thar 40 days (7om the date the notice is delivered or mailed within which Borrower muist pay all sums

secured by this-Mari gé. If BorroWer fails to;pay these siums pfior t0 the,expiration'of this period; Lender may in- :
voke any.remediés peimitted by this Mortgage withowtiiuziher notice or demand on Borrower. ;

NpN-UNi'x?c’)ﬁd CQVENANTS, Borrower and&:8iasicfurtise covenant and agree as follows: i
17. Acceleration; Remedles. Except as provided In paregzenh 16 hereof, upon Barrower's breach of any cove-
nant or agreement 0 »wer in this Mortgage,; Inclutling théicavenants to pay i any sums secured by this ‘
Mortgage, Lender p: ~¢leration shall glve noiice-io Rorrswer as providcy aph-12 hereof ‘specifylngs
(1) the breach; (2) th dred to cure such bseacit; {3) & date, not Jeus i? ‘rom the date the notice Is
malled to Borrower, breach must be‘citehdinad (4) that friluze each on or before the date
specified- in the not g .t o e, foreclosure. by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert I the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured cn or before the date specified In the notice, Lender, at Lender's
option, may' declare all of the sums sccured by this Mortgege to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to coliect In such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports. ' ! o R

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in énforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paiagraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
recelver’s fees, premiums on receiver’s bonds and rcasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually recelved.
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower.
21. Walver of Valuation and Appraisement. Borrower hereby waives all tight of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

- IN-WITNESS WHEREOF, Borrower has executed this Mortgage: I R o

- AYPYY . .

STATE OF INDIANA,

On"tﬁls venvrid f !D Ocumﬁnt lS b re mE the uhdersigned. a

'Notary Publicin and: Fﬁlmm
and, Judy ,Steve) W @ !n theforegomgmstrument..

?ocument is the property of s

s
WITNVESSMY 'h\n 'gtﬁmf ¢ Lake County Recorder'

401/94
. ... . Jarbara Bame. ... . b
, : Notary Public’
.‘ Resident of La8%e ... ... ........
ohb /Barherd, Bame . ...l e
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LAt U] el . ... v vevenens.(Seal)
Michael N. Stevens : _ - ~Borrower
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