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f 9107 720 WEST CHICAGO AVENUE

; 2/ EAST CHICAGO, INDIANA 46312

THIS INDENTURE WITNESSETH, That

(‘*Mortgagors")

of _Lake—_____ County, State of Indiana, MORTGAGE — . and WARRANT e tg‘FIRSLT NATIONAL BANK

OF EAST CHICAGO (*Mortgagee'') the following described real estate located in Lake County, Indlana:
Common address ___ 4121 Olcott Avenue, East Chicago, o Indiang ~,
(8treet Addrem of R,R.) (City). (Twp.) (8tate) i

The Legal Description as follows: . 1

Lots 35 and 36, and the South 2 feet of Lot ‘37, Block 2, Resubdivision

of part of the West 1,317.5 feet of the Northeast Quarter of Section 29,
Township 37 North, Range 9 West of the 2nd P.M. in the City of East Chicago,
as shown in Plat Book 5, Page 2, in Lake County, Indiana. :
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" together with: all:tights;. privileges, intoresliY éasembnts, heriditaments, appiittenances, [mproyementyand fixturee: now of hereafter’ . '
-+ located:upon’or appertaining to‘such reai cstate (collect vely:referrad:to ar tie (“Morigaged Premisci™), and all'vents, lnua‘.ineome 1

‘and profits thereof, or secure the payment, when due of certain PROMISSORY (“NOTE(S)"). =
dated . May_21 1991 inthesumofs 6 _— S
dated ___ - 19 __yinthesumof s -.withiinterest and insurance,
dated - A8 inthesumof $ e _
with terms of payment as therein provided, or as extended ot rsviewad szecuted by Mortgagors to Mostgagee. .
.Fot the purpose of inducing the Mortgagee ta*nake the lo2n iisrcby secured, the Mortgigor(s) represent to the Mortgagee,

-

that Mortgagor is the owner a-simple of the premises‘herein mortgaged, that legal title ther free and clear from all incum- ;
brances of whatsoever kind c apt current taxesand ' g
B

that this mortgage is only o hce on said pré@ises; A that the mortgago them are of the full age of 18;
.and suffers no incapacity anc n exccute this mozigave. ; 3

~ Mortgagors jointly and sever: Y '

FIRST.  That the Mortgagor(s) will’pay to the Mortgagee the sums of money above mentioned without relief from valuation or
appraisement laws, . '

SECOND. That until said note(s), the interest thereon and all of said mortgage debt is paid in full, the Mortgagor(s) shall take proper
care of said real estate and the buildings thercon and neither commit waste nor allow waste to be committed, nor suffer anything to be
done that will iimpair the value thereof or of the security hereby given, and the Mortgagor(s) shall keep sll legal taxes and assessments
against said real estate and the buildings thereon paid and keep and pay for fire and extended coverage insurance on said buildings

in Insirance Companies approved by the Mortgagee against loss to the amount of § . , loss if any payable to the Mort- -
- gagee as its:interests may appear, the policies to be delivered to,the Mortgagee; and on failure of the mortgagor(s) to pay such taxes ‘.
or assessments or-to procure such insurance and deliver said policies, the Mortgagee may, at its option, without notice, pay such taxes -
or assessments, either before or after the same become delinquent, or effect such insurance and the amount paid by the Mortgagee in
so doing shall become a part of the debt secured hereby, together with interest thereon at the rate of eight percent, per annum, -~ -
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THIRD., ‘That upon failure:to pay said principal note(s), or any of them at maturity, or upon failure to pay the lnumt'thergpq as
and when the same becomes due and payable or upon failute to pay the taxes, assessments or insurance as hereinafter provided, or to* -
do and perform any of the other provisions, conditions or agreements of this mortgage on the part of the mortgagor(s) to be performed
and fulfilled, then the principal note(s) aforesaid, as well as all interest then in arrear, shall, 2¢ the option of the Mortgagee, without.
notice, become immediately due and payable and this mortgage may then be foreclosed. ’

_That jn the event of any defuult by the Mortgagor(s) hereunder, the Mortgagee shall, from the date of such default and as
often as the same.may occur, have the right to take possession of the mortgaged premises end to collect the rents, issues and profits.
therefrom.and apply the same toward the payment of said principal note(s) interest and expenses thercon, or if this mortgage shall be
foreclosed, shall have the right to have a Receiver appointed to take possession of and collect the rents and profits from the mortgaged
premises during foreclosure proceedings and during the period of redemption. In the event of foreclosure, Mortgagee may continue the
abstract of title to the Mortgaged Premises, or obtain other appropriate evidence of title or title insurance, and the cost thereof shall be

. added to the unpaid principal balance seciired by this Mortgage. '

FOURTH. Upon any default by Mortgagors under this Mortgage or in the payment when due of any amounts under the Note or
this Mortgage, or if Mortgagors shall abandon:the Mortgaged Premises, or shall be adjudged bankrupt, or if a trustee or receiver shall
be appointed for Mortgagors or for any part of the Mortgaged Premises, the entire indebtedness secured hereby shall, at ghe.option of
Mortgagee and without notice or demand, become immediately due and payable and this Mortgage may be foreclosed sccordingly.

v All rlghu and romedies of Mortgagee hercunder are curnulative and are in addition to and not in limitation of any rights
or remedies which Mortgagee may otherwise fuve by law. No waiver of any, default or failure’or delay to exercise any right or.remedy
by Mortgagee shall operate as a waiver of any other default or of the same default in the future or as a waiver of any right or remedy
with respect to the same or any other occurrence. . o o
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FIFTH. . If Moétgagors shall sell, assign or otherwise transfer ownership of the Mortgaged Premisea or any part thereof without the

prior written consent of Mortgagee, all indebtedness secured by this Mortgage shall, at the option of Mortgagee and without notice or
demand, become immediately due and payable,

S8IXTH.  That all agreements of the Mortgagor or Mortgagors herein recited are made of the benefit of the Mortgagee and any
assignee of this mortgage or of the debt aforesald, or of any part thereof.

SEVENTH. That it is contemplated that the Mortgages may make. future advances to the Mortgagors, in which event this mortgage
shall secure the payment of any and all future cdvances and of any additional amount, provided that at no time shall the total amount
owed by the Mortgagors to this Mortgagee and secured by this mortgage from said Mortgagors to sald Mortgagee, exceed the sum

of § and provided further that such future advances are equally secured and to the same extent as the amount
originally advanced on the security of this mortgage. Such future advances, with interest thereon, shall be secured by this mortgage
when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness are
secured hereby. The Mortgagee at its option may accept a renewal note, or notes, at any time for any portion of the indebtedness hereby
secured and may extend the time for the payment of any part of said indebtednoss without affecting the security of this mortgage in
any manner.

This Mortgage shall also secure the payment of any other liabilities, joint, several, direct, indirect, or otherwise, of
Mortgagors to the holder of this Mortgage, wher: evidenced by promiusory notes or other evidence of indebtedness stating that said
notes or other evidence of indebtedness are secured hereby.

- EIGHTH. All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal represun.
~ tatives and shall inure to the benefit of Mortgagee and its successors, assigns and legal representatives, S
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