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FHC # 998986-1 MORTGAGE o
THIS MORTGAGE ("Security Instrument") is givenon-  May 30, 1991
The mortgagoris = Richard A. Novakovich and Elisabeth K. Novakovich, husband and wife
F ) Dpcument i@ rity Instiument: is given to:
which is organized and ¢ id N }&[ﬂ RY ,and whose'-addressjs’.
1 2 Avenue, waukee, :Lscg 1 24
Thls Document is the property of
- STXTY-ON dousANS revialeR: fim “!.ﬂt)!ﬂ Lender the principal sumof
: Dollars (US $ 61,50 00 ). This debt is evidenced:by Borrower’s. note dated t same-date.as'-this»S'ecurit"y
'Instrument ("Note™), which provides forymerthly payments, fulli debt, if not paid carlier; due ‘and payable-on:

June 1, 2021 . This Security Instrument secures: | Lende (a) the repayment of the -debt:
evidenced by the Note, with intercst, and.all renewals, extensions and modifications of the/Note; (b)-thé paymeit of all othér
sums, with intérest, advanced under pasagraph 7 to protect the security-of this S¢ nty Instrument; and (c)the: performance of
Borrower’s covenants and agreements under-this Security-Instrument and the Note, For this purpose, Borrower does hereby:
mortgage, grant and convey to Le: following: described property located | Lake

County; Indiana:
Part of the Northwest § of the No > rzeection 32, Township 36 Noi:th‘{.g' |
Range 8 West of Second l,’.ri:pcigﬂ' Mexidias .’t.ln Lake Co ¢ l:l.ana.
described as be

arter Sect:ldn'
parallel .to:
28t, at right

a1 to. the .East
line of said Quarter-Quarter Section, 385.04 feet more or less, to the Southerly

right of way line of the Michigan Central Railroad; thence Westerly along. said
Southerly right of way line, 182.88 feet more or less, to the West line of said
Quarter-Quarter Section; thence South along said West line to the po:l.nt of

a
(City]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, “‘

and fixtures now or hereafter a part of the property. All replacements and-additions shall also be covered by this Security .
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." iy
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to ¥

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, ﬁ
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any &
encumbrances of record. "‘
_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with .

. limited variations by jurisdiction to constitute a uniform security. instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid-in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a'lien on the Property; (b) yearly leasehold
payments .or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and‘(f) any sums payable by Borrower to
Lender, in accordance with il isi fparagraph 8, in tieu of n f insurance premiums. These

items are called "Escrow Ry akan y-timeycollect and holg Funds to exceed the maximum
amount a lender for-a f 1 ‘Bﬂ)@um@m Bbfgover's . under the-federal Real
Estate Settlement Procec 974 as amended from time to time, 12 U.S.C. & 3¢ RESPA"), unless another

law that applies to the Fi ‘ “N Qﬂﬁf\#@%& a inds in an amount not to
exceed the lesser amiou pder imay ‘estimatt th 70 ] fterbasis :nt data and. reasonable
estimates of expenditure s i ith apnli W

The Funds shall be he ‘r:l:rili ?ﬁ&@?@?ﬁ?ﬁ% stalireqm‘ﬁ;é ﬁ%ﬁfﬁﬁb ¥, instrumentality, or entity
(including Lender, if Lender i§ such antinstititiaxer it an IR eusoehaBadk. Lender shall apply the Funds to pay
the Escrow Items. Lender' may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. H ", Lel y require r to pay 1e charge for an independent real
estate tax reporting service used by Lender in connection with this'loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable |aw requires interest (o be paid, Lender shall not be reguired to pay Borrower any interest or
earnings on the Funds. Borrower aic der may agree in writing, however, tha shall be paid on the Funds. Lender
shall give to Borrower, without charge; an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by .1
this Security Instrument. )

If the Funds held by Lender exceed the amounts permitted-to be held by applicable law, Lender shall account to j
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowoltanis-wiiei‘due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amouniaiéeessary 0laake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymentsiaf Lender’s sols@iscretion.

Upon payment in f il sums secured by =his Security-Instt@iment, Lender shall p refund to Borrower any
Funds held by Lender. aragraph 21, Lenderishaii-acquirg or sell the Property yrior to the acquisition or
sale of the Property, sh: Funds held by Z€fides - thestihie of acquisitior 1 credit against the sums
secured by this Security N, IVDIANP, %

3. Application o less appHCabie aw provides otncrwis ceived by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due unde ; , lo amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to: the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendeér’s opinion operate to:prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien. .
to this Security Instrument. If Lender determines that any. part of the Property is subject to a lien which may attain:priority
over this Security Instrument, Lender may. give Borrower a notice identifying:the lien. Borrower shall satisfy the lien or také
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowér:shall keep.thie improvements no_w.:existing:or.‘here,gfte‘r"exfe"'étegfohst.he'
Property insured against loss by.fire, hazards‘included within the term "extended coverage" and any other-hazards, including
~ floods. or flooding,. for- which- Lender requires:insurance. This insurance.shall*be:maintainedsin:the: amoiints and for the
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TOGETHER WITH all the improvements-now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 3
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. 1

Borrower warrants and will defend generally the title to the Propeity against all-claims and demands, subject to any i
encumbrances of record. !

.. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ;
limited variations by jurisdiction to constitute a uniform security. instrument covering real property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the |
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay.to 2
Lender on the day-monthly payments are due under the Note, until the Note is paid in full, a sum-("Funds") for: (a) yearly ;
taxes-and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yéarly mortgage insurance premiums, if any; .and'(f) any sums payable by Borrower to i
Lender, in accordance with the provisions of-paragraph 8, in lieu of the payment of mortgage insurance premiurus,. These
items are called "Escro ' I ot to exceed the maximum

4 \!
amount a lender for a 1) ﬁe ioan m u r is N int under the federal :Real
Estate Settlement Proce 974 ag ﬂéﬁﬂim, ﬁu X "RESPA"), unless another

law._that applies to the F Je upt, If sq yatime, colic Funds in.an'amount not to
exceed the lesser amo N@w e | ia@l A&fﬂ!“ rrent data and reasonable
estimates of expenditur iure Escrow Items or otherwise in accordance with applicable

The Funds shall be held (T intwshutienwhaserdeposit lae H@G{ dexffl agsncy, instrumentality, or entity
(including: Lender, if Lender is'such instm i any Federgl Home Laan Bank. Lendershall apply the Funds to pay
the Escrow Items. Leridermay not thafp ?ﬁﬂﬂﬁﬁﬁ%m the Funds, annually analyzing: the escrow
account, .or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lende quire Borrower to p: c-time charge for an independent-real
estate tax reporting service used by kender in connectionswith this-doan, inless applicable law provides otherwise. Unless an
agreement is made or applicable law. requires interest to-be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. [Borrower and Lender may agree in writing, however, that int shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing erédits and debits to the Funds and the
purpose for which'each debit to the Funds was made. The Funds are pledged s additional security for-all sums secured by
this Security Instrument N

If the Funds held by Lender cxceed the amounts permiticd to-be held by applicable law, Lender shall account to
Borrower for.the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowslttins Wibén. due, Lender may so notify Borrower in writing, and, in

such case Borrower shali pay to Lender the amoust wetessary (o make up the deficiency. PBorrower shall make up the
deficiency in no more than twelve monthly payments;sai'lender's solg discretion.

Upon-payment in- “all sums secured by-iits Security Instegment, Lender shall 1 ly refund to Borrower any
Funds held by Lender. paragraph 21, Lepder shalt-acquizeier sell the Property prior to the acquisition or
sale of the Property, sh y_Funds held by’Beader,atth€itime of acquisitio a credit against the sums
secured by this Security

3. Application « 'nless applicable &% provides otherwic received by Lender under
paragraphs 1 and 2 shal I | to amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the :
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay-them on '
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a).agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the ;
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the - '4
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating. the lien
to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority.
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice. ,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erécted on the -
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in:the amounts and for the

Form 3015 9/90- (pq'geé'pftipazg‘es‘)'-g Cn




periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
d by this Security Instrument, whether or.not then due, with any excess paid to- Borrower, If

restoration- or repair is not

applied to the sums secure b
Borrower abandons. the ‘Property, or does not answer within 30 days a notice from Lender that the insurance carrier has N
offered to settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair.or restore ‘1

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin: when

the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal’ shall not extend or |
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If i
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property piior to-the aconisition shall pass to Lender to the extent of the sums secured by this ‘Security

Instrument immediately pr
6. Occupancy, Pri
Leaseholds. Borrower sh:
the execution:of this Secu
least one year after the
unreasonably withheld, or
destroy, damage or impait
be in default if any forfeits
could result: in forfeiture
Lender’s security.interest.
or proceeding to be dismit
interest in the Property o
interest. Borrower shall
inaccurate information or
the ‘loan evidenced by th

Property.as a principal res
.of the lease. 1f Borrower |

to the merger in’ writing.
7. Protection of I
contained in this Security
Property (such as a proce:
Lender may do-and pay
Lender’s actions may incl
in court, paying reasonat

ing in bankruptcy, probatesiy Zondemnatitn or forfeiture or to enf

s Loan Application;
within sixty days after
incipal residence for at
consent shall not be
ol. Borrower shall not
operty. Borrower shall
der's good faith judgment
Security Instrument or
8, by causing the action
eiture of the Borrower’s
'nt or Lender’s security
ave materially false or
tion) in connection with
wer’s occupancy of the
y with-all the provisions
ge unless Lender agrees:

315 M“MMM ‘\ el

S5 o ine circumstances exist which are beyond Borrovcr
mﬁu %\‘W‘b’&t&lﬁtﬂﬁﬁﬁmamﬁ
sction or prbeeedinglogh i minal, | that in |
the Property or otherwise ngtglgl i%%e 1en created by u
rrower may cure such a defatilt and reinstate, as provided in paragrap
i with that. good faith determinati cludes f
ther maierial impairment of the licn creatcd by this Security Tnstn
0 be in default if Borrower, during the loan app ation process
ements (o |_cnder (or failcd to provide Lender with a terialdnfor
Note, including, but not limited to, represe itions concerning Bo
nce. 1rthis Security Instrument is on ‘a leasehold, Borrower shall cor
uires\fee tifle tofthe Property, the leascliold and the fe itle shall not 1

venants and agreements
t Lender's rights in the
=1aws or regulations), then
s rights in the Property.
ty Instrument, appearing
Lender may take action

«der’s Rights in the Property. i Borrower fails to perform the
trument, or there is a legal \progegdiog that may significantly af

hatever is necessary tg-protect.the, valierof the Property and Ler
g any sums secutgdivy adicn whighhias priority over
es and entering.on iic Fioperty: to make rep:

under this paragraph 7, Li t.have to do 50, LS o
Any amounts disbu under this paragsapli- 1\s8ail become dditi Jorrower secured by this

Security Instrument. Unl Y ondar noran to othar ferme of naviment all bear interest from the

date of disbursement at thic INoi¢ ralc and shdl-0C payabie, willl , UpOf r to Borrower requesting

payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage. insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage- insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or-to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemént between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
time of or prior to an inspection specifying reasonable cause for the inspection. :
10. Condemnation. The proceeds of any award or claim for damages, direct or conisequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and-Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid'to-Borrower. In the event of a partial-taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount-of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
oﬁher:ise.provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at:its option, either to restoration or repair of-the Property or to the
sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend‘or
postpone the due date of the monthly payments referred to in paragraphs-1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortiz secured by.this Security Instrument'g '0 any. successor in interest:
of Borrower shall not « 5€ pﬂ@m@ﬂtm ¥ cessors in interest. Lender
shall not: be required proccedings against any successor in-inteicst o xtend:tifhe for payment:or

otherwise modify amort # b nStfimkntipy §caso :mand made by the original:
Bo;rowe; or Bor{o:er; .mﬁ.ﬁﬂﬁgmgmkm 3 1t or-remedy s)l,wll nptgbe:a
waiver of or preclude t or Tlifg ’ mﬁ - '.
12. Successors and Assighs ounE; Siﬁ t an e‘s:'ellgl'i!?a%i?t{;o d())e ignirs.o‘ﬁm enants and agreementsof this
eGm;uliltgg ‘Gﬂluiﬁl‘

Security Instrument she!! bind and bédefi s d Borrower, subject to:the provisions“of.
paragraph 17. Borrower’s covenants and agreements shall’ be joint and several. Any Borrower who' co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Seeurity Instrument; (b).isnot personally.obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to-extend, modify, forbear.
or make any accommodations with regard to the terms of this Security Instrument or/the Note without, that-Borrower's
consent, ' '

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in coniiection
with the loan exceed the permitted limits; then: (a) any such loan chasge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already collected from Borrower which excceded permitted limits will be
refunded to Borrower. |cnder may choose to make thigirefurnd Byseducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces proieipal; the redinetion will be treated as o pariial prepayment without any
prepayment charge under the Note, S, ot

14. Notices. An e to Borrower provi@ed for=in-$his Segurity Instrument shail iven by delivering it or by
mailing it by first class ss applicable law réquircS-usect aaottier method. The | be directed to the Property
Address or any other a ower designates<hymiotice\to lender. Any notice ihall be given by first class
mail to Lender's addres: or any other addzeIentSResignates by no er. Any notice provided for
in this Security Instrur »med to have béerpven to Borrower | given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note-
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given-one conformed copy of the Note and of this Security Instrument.

17. Transfer.of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is-sold: or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not-a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all-sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower. must pay all sums secured:by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5.days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to.pay the -
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph:17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial-interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in: the: entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also:
may be one or:more changes of the Loan'Servicer unrelated to a sale of the Note. If there is a change of the LoaniServicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and-applicablelaw. The notice
will state the name and-address of the new Loan Servicer-and the address to which payments should be made. The notice will
also contain any other information required by applicable law. '

. 20, Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, storage, or release of any
Hazardous Substances on .or in the Property. Borrower shall not do, nor allow.anyone else to do, anything affecting: the
Property that s ifi violation of any Environmental Law. The preceding two sentences shall-not apply to the presence, use, or

storage oal} the Property of e 'o be appropriate to normal
residential'uses-andto1 4 o
Borrower shall'pr erider m&umﬂntigl@n, 'suit or other action by any

governmental or regul: y j mmly art; He ibstance or Environmental
Law of which: Borrow iefual . ﬁ oWer qu “81‘ overnmental - or*regulatory.

authority, that any rem s other remediation of any Hazardgus Substance affecting (i= rty-i§"necessary, Borrower
shall promptly take all nccoss: i IhaN IR EVACE Nt PROPRIAT LIS, - |

As used in this paragraph 20, "Hazard "are . gefined as (oxic orhazardous substances'by.
Environmental Law an .wzfollowi@ i%&g@kmggﬁo e afrlh‘!mable or toxic petroleum p;;gd(;cts,..tgxiz
pesticides-and herbicides, volatile solvents, materials containing-asbestos or formaldehyde, a radigac Ve hizf&ti’ql;.. As
used in this paragraph 20, "Environimental Law" means federal 12 id laws:of 1! i1sdiction where'l gcﬁmWwMQtﬁf-
that relate to health, safety or environmcaial protection: . SN A

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:' s = nZ

21, Acceleration; Remedics. Lender shall give notice to Borrower | eeleratiop: follewing Horrowers.
breach ofany covenant or agreemeit! in this Security Instrument (but not prior to accelerstionzunder paragraph:17
unless applicable law.provides otherwisc). The notice shall specify: (2) the default; (b) the tisn-reqiired ta.curgthie
default; (c) a date, not less than 30"days from the date the notice is given to Borrower, b hich thedefadilt riist.be
cured; and (d) that failure to cure the default on or before the date Specified in the notice may tesilf ii-aceéleration of
the sums secured by this Security Instrument, foreclo; m@x}iudicial proceeding and sale of the Prbﬁg;ty.. ‘The notice
shall further inform Borrower of the right to reins\t&éﬂ.&:ﬂ ceeleration and the right to assert in the foreclosure pro-
ceeding the non-existence of' a default or any otheridefense of Gorzower to acceleration and Toreclosure. If the default
is not cured on or before the date specified in tlsgrmice, Lendéf_% its option may requite immediate payment in full

wit .

-d‘ &

-
Lol -~
-

of all sums secured b) Security Instrumentiwithout lfurthnef emand and may for this Security Instrument
by judicial proceeding * shall be entitled to coliect aii expenses incurred in 1 the remedies provided in
this paragraph 21, inc not limited to, r’egsbn_a\%blg_:_g_tmrﬁys’ fees and cos idence. .
22, Release, Up f.all ‘sums secusd) g}?\};}ﬁm\gecurity Instryf hall release this Security
[ LT
Instrument without cha:
23. Waiver of Va ppraise ppraisement,

-
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shalil be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider | 1-4 Family Rider
. | Graduated Payment Rider Planned Unit Development Rider ‘Biweekly Payment Rider
Balloon Rider : j.Rate Improvement Rider | Second Home Rider
| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and:covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: “
Deeumé% M—(Sml)
-Borrower
NOT OFFI'.IWLN‘ o AAB-50A3
This Document is ' Euth- oA M ————— (Seal): :
the Lake Count}; &"Nwak’* Choo o Homow
Social Secunty Number s - B
STATE OF INDIANA, Lake | County ss: fof o = utE
' P e V-
y | . R T P T =
On this 301 day ¢ May : 1994 1 !Ed@@e}@e tindersigned, 3"
Notary Public in and for said County, personally appeared ’%v:;.,__-z Q‘.'\lf
Richard A. Novakovdich and Elisabeih K..Novakovich %0* e TN
S , and acknowledged the execution of the orego }ng msmlmenl
Witness my. hand and official seal.
My Commission:expire 12-17=93 : p ﬁ ,! ﬁ Da &
RCbErtarS. Tate Res. e Notary Public

This instrument w

MICHAEL J. MONACO, JR.

Flgst Mortgage corp.
8315 Virginia St Suite D .
Merri\lville, IN 46410 eoieE
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