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THIS MORTGAGE, made the 23rd ‘day of May . , 19 9]

WITNESSETH, That' THE FIRST BANK OF WHITING LAND TRUST #1477 DATED 8/.15/79.
v .

Whiting, hereinafter with its successors and assigns, called Mortgagee, the

property situated in the County of Lake and the State of
Indiana _+ legally described as follows to wits

N o
hereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of g.’f

Lot 19, Unit I3, Briar Ridge Country Club Add., A Planned Unit ,Ef
Development in Dyer, Indiana. as shown in Plat Book 65, page 4
Lake County.‘Indiana.
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Including all buildings and improvements ‘thereon «or® that may
hereafter be erected thereon, together with the hereditamente and
appurtenances and - all other rights thereunto belonging, or in anywise now
or hereafter appertaining and the reversion and reversions, remainder and
remainders, rents., issues and profits thereof. and a1l plumbing, ‘Heating

and hightingifix; ed to or used in
connect on wit

r g Dereumémifs | L
¢ This Mortgac o of the covenants*
contained in this ;’ a e: and gégggsggl‘;glgég o indébtedness or
lia)l:iléty c;fi Eh 3 Bocﬁmemhsrtho dd:f ly, ‘to The First
Bank of. Whit ng, - chv zﬂ§§ Igggqﬁ e or created oxr’ existing
at any“time in ‘the future, ¥' g?%g t?ﬁ applicable ) bu:- not limrted to a
.promissory note ¢ scuted-at .the time this mortgage ie executed, “fn¢ thé
original principe Bim of ©L_.60,000500 ,, Wi

1_intere; ae‘provided for
in the notei ,
77 A1l of ‘the indebEeanc § gecuded by Ehie mostgdge shall be without
relief from ‘valud'tion and _.app ii'sement 1aws, ind with ttorney feee‘and

ehall be refeffec to. i ’“’”gimbr jage es theMin *btednee eecured hereby"
' And the gaid Mortgagor ‘does . g@#@nant ‘ahd _agree“ . and with said
Mortgadgee, as followes ' o :
T, That ‘the rtoagor wilihpay=Hhe Mextgagee all 1 btedness eecured
herebx Fi accord. itll ‘the tezma -of  amy mote’ o igatioh and‘the

provisione hereo

2. That S 111 T1 & emente and other
governmental charges levied -against or arrecting the mortgaged Premieee
beforé any- ‘penalty for non-payment attached thereto, and aIﬂ levies, ‘tax: -
levies or 1iens which may be made or placed against ‘the Mortgaged Premisés
which might in .any way. affect the eecurity or'any . part ‘thereof.

3. That eaid Mortgagor will*abetain from the commission*of waste on
the Mortgaged Premises and keép the buildinge and improvements‘thereon in
good rep air, .and promptly comply with all”laws, ordinances, regulations :and
requirements of any governmental authority affecting said: premiees, and ‘
should said = Mortgaged Premises or any part thereof require inspection, i
repair,,care or attention of any kind -or nature not prov1ded by the ‘
Mortgagor, the Mortgagee, being made sole judge of the necessity therefor, !
may,. without obligation to do so after notice ‘to the Mortgagor, enter or i
dause entry to be made upon said Mortgaged Premises, and inspect, repair, ,
protect, care for or maintain said Mortgaged Premises to the extent ‘that ;
the Mortgagee may deem necessary; and may pay such sum- of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge 3
of the amount necessary to be paid. Waste, for the purposes hereof, shall :
include but riot be limited to, ‘the failure of the Mortgagor to pay the
taxes, aeseesments or insurance premiums required to e paid under the :
terms hereof,. :

4. The Mortgagor will keep all buildings and improvements ‘now or :
hereafter placed on the Mortgaged Premises insured against loss .and damage i
by fire and other hazards, casualties, and contingencies with insurers, and
in the amount and manner approved by the MOrtgagee. with insurance moneyLia
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case of loss made payable by the policies to the Mortgagee as its mortgage
interest may appear, and deliver all such policies to the Mortgagee with:
premiums fully prepaid,

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required: to. be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement .
herein contained, the Mortgagee may pay sald taxes, assessments and other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums: therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more
of them. to be' extended f£rom time to time, and the moneys paid for any one.
or moré or all of said purposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per -annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby.

6., Should any right, title or interest in the Mortgaged Premises or
any part thereof at any time be superior to the right, title ‘and interest
of the Mortgagee, or should any tax 1ich be made or levied against the
Mo'rtgaged Premis it vaxedb OL , any X ture, Or if: any

:breagh 6§ﬂaydrra 2 Ealthtul o ftigs any time exist,
or should defaul de 4 iiﬁgﬁ" ual  of any Of the
indebtedness sec 1 N&)ﬁi ﬁﬁ‘ l&iﬁ}: f >f the covenants
.or agreemerits herein qantained, or contained in any . other agreement with
Mortgagee, and. =he .mwOQQEHEW ’éo‘h%?ﬁfé’l’fé’fhﬁﬁ » (30). days, all .of
the indebtedness .curedthertok ashad@n@tReheopeién of ‘he Mortgagee and
without notice, become and be due dnd payable immediately, notwithstanding
any provision o gsaid note or this mortgage to the contrary. The-
commencement by  the Moxtgageegof jprocecdino’ to fozeclos this mortgage in
any manner authorized by law shall be deermed an exercise of said option
unless such proccedings on their face indicate o se, '

events mentioned in paragraph six hereo! «‘ghall be lawful £or the said
Mortgagee, its scuccessors and assigns, and it is hereby authorized and
empowered to sell or cause to bg | E6ld the property hereby mortgaged

pursuant to the statute in suckiizasenade and provided and out of :the
proceeds of said sale to retain F31% sums@ithen due and payable under ‘the:-
tems of any not r ohligatiozgend-undesithe terms he . The Mortgagor
expressly agrees v the' sum ~0f ~money - above B¢ and Mortgagee's
collection char “torneys riacel without i« om valuation -and

appraisement law
8. In order to more fully protect the security of this mortgage:

A. If requested by the Mortgagee, the Mortgagor will, at the time of
¢losing, deposit with the Mortgagee an amount which, together

the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to"pay the

premium becomes due,

B. In addition to the monthly payments required to be made upon the

indebtedness secured hereby, the Mortgagor shall pay to the

Mortgagee a sum equal to 1/12th of the amount of the annual real

estate taxes and assessments from time to time estimated by the

Mortgagee to be assessed against the Mortgaged Premises plus an

[ amount equal to 1/12th of the annual premiums from time to time

| required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee..

. 4

¢t td’' ‘paragfaph nine, - 411 gume received by the Mortgagee pursuant to
g pax 5@%@‘? to =paragraph‘ r‘xin‘e’ shall be held by

Te. That in the event of the occurrence of any one or more of the -

with the payments specified in subparagraph B of this paragraph, .
will aggregate a sum sufficient to enable the Mortgagee to pay -

premiums on the fire and other hazard insurance required to be;
placed on the Mortgaged Premises one (1) month before "‘the next:

the Mortgagee for-the
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,
account of the Mortgagor and applied to _the payment of said taxes,
* assessments and insurance premiums.

9, If the total payments made by the Mortgagor to the Mortgagee
pursuant  to. the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
If, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date -thereof, pay to the
Mortgagee such additional amount as may be necessary to make up: such
deficiency. All sums received by the Mortgagee under the preceding

paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness secured hereby in full, may be applied by the

Mortgagee under such indebtedness. In the -event the Mortgagee shall

determine to foreclose this Mortgage, it may, in such event, ‘apply all

sums held by it for the payment of taxes, assessments and insurance

gfemium: on the indebtedness secured _ hereby in any manner at its sole
scretion.

10. No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shalb the Yien of this instrument be altered thereby.  In the event of
the sale or transfer by operation: of law, or otherwise, of all or any part
of said Mortgaaed Drnm{nen said Mortaagee is hereby authorized and
empowered to de vendee _or trans aference to said

premises, or th EM“m@llﬁ-ﬁS any of the terms
or conditions h Lull and to the same ext(= ¢ might deal with

the original pa : N@bqw{ g} 1g or discharging
any of ‘the liab .ies or undertakings hereunder.,
This Document 1st e property ,

11, That ti Mortgﬁm%@&um&gk&g,f&gﬁortgak es

‘A.. Within ninety (90) days after each fiscal year of said Mortgagor,

a det ded’ repOXt of  theéNOpex ione of said Mortgagor for .such
year, including a balance sheet and statements of profit and loss
and rplu of sai Mor tgago: unaudited, but certified as

correct! by an, authorized representativegefssaid Mortgagor.

B, Promptly, uch / othe information 8- Baic Mortgagee, its
successOors or assigns, may reasonably request.

12, Transf of the Properux~ Aedymption, If all or any part of the

Property or an terest therein’’¥sl soldicx transferred by Mortgagor without
Mortgagee's. pri written consent,—excluading (a) the < tion of a lien or
encumbrance sub rte to thigiMortgagay: (b) the ¢ on of a purchase
money security t. for equipment, dey a transi evise, descent or
by. operation of ne deathiof\\a®™joint te: (d) the grant of
any leasehold f. three years oOr less ning an option to

purchase, Mortgagee may, at Mortgagee's OpliGii, uecliare all the sums .

secured’ by this Mortgage to be immediately due and payable. Mortgagee
'shall have waived such option to accelerate if, prior to- the sale-or
transfer, Mortgagee and the person to whom the Property ig to be sold or
transferred reach agreement in writing that the credit of such person. is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at .such rate as Mortgagee shall request. If
Mortgagee has waived the -option to accelerate provided in this 'paragraph,
and if Mortgagor's successor in interest has executed a written assumption
agreement -accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13, The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days €£from the date thereof, to cover the extra expense
involved in handling delinguent payments, which 1late charge shall be due
prior to the date of the succeeding installment.

14. It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said’ property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien ‘thereof, or in
protecting inself in said suit,
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TRUST #1477 DATED 8/15/179.

AT ¢ L L STIY Wt P OBIEAN ) o g TR PIUE S oI - VTN

The covenants herein: contained shall bind, the benefits and
advantages  shall inure, to the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever
used, the singular number shall include the plural, the plural the
singular and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set their
hand and: seal the day and year first above written,
THE FIRST BANK OF WHITING. LAND

3.

SEE ATTACHED, SIGNATURE. PAGE

STATE OF )
s , )
COUNTY OF SRR |
Before Tie, the undersigned, a Notary Public ‘in. and' for said’ County.
and State, this, . . . . day of __ .. . L, 19 , came
and: .a;_,c'k'riow'i'e’dg;ed of.the above f eit":geg‘e. L
Document 1S o

WITNESS ‘MY HAND:

et NOIFOFFICIALL

A IR L LY
IR .

This Document is;
the Lake County Recorder' '

coay a,
!

‘My Commission ‘Expiress.

f Y v | o - 0°

Residént of . _ cunty

oL

This Instrument 'ep"ed by. GEEALD M. MILLER=_ASSISTANT CE.PRESIDENT
of The .First Bank of whit ags. . : S

- Page 4
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, ’
THIS MORTGAGE Is executed by THE FIRST BANK OF WHITING, not personally but as Trustoe as aforesaid in the
exercise of the power and authority conferred upon and vested in it as such Trustee (and said THE FIRST BANK OF WHITING,
hereby warrants that It posseésses full power and authority to execute this Instrument), and it is dxpmsly understood and agreed that
nothing herein or in said note contained shall be construed as creating any Habliity on the sald First Party or on said THE FIRST BANK
"OF WHITING personally to pay the sald note or any interest that may accrue thereon, or any indebtedness accruing hu‘roundor. orto
~porfonn any covanant either express or Implied hereln contained, all such Kabllity, If any, being expressly walved by Monoaoee and
'by every person now.or hereatter claiming any right or security hereunder, and that 8o far as the First Party and it etlmeuors and
-sald THE FIRST BANK OF WHITINQ personally are concemed, the legal hokier or hokders of sald note and the owner.or owners of.
-any Indebtedness .acoruing: hereunder shall look solely to the premises hereby conveyed for the payment-thereof, :by .the
-enforcement of the lien hereby created; in the manner hereln and in sald note provided or by action to enforce the personal liebiiity of
the'guarantor, lf any.

IN WITNESS WHEREOF, THE FIRST BANK OF WHITING not personally but as Trustee as‘aforesald, has caused-
these presents to be signed by its Trust Officer
: and its corporate seal to be hereunto affixed and attested byits
Vice: Pres. & Ti this—23xd'  day of -May .
9.9 - THE FIRST BANK OF WHITING, not personally butas
‘ Trustee Under the provisions of a Trust Agreemant dated-

——August 15,1979

andknownasTrustNo.14772 - . .. . :

ATTEST:

%y

Craig L. ‘Hf/inke

.....

Trust Officer

st Semidh. & oA

: '.

Stiteof INDIANA This Do}:ument is‘the property of :

‘Coimtyo! LAKE the L)zgls(e County Recorder! §
1 _Susan My ndla__ _, a Notary Publio.In andforseid Co

HEREBY" OERTIFY the _Cm n.A. Mavar.. ld_j__- Craig T.. HLi '

'FIRST BANK ,OF WHITING, @& state: banking association, personally kne 1-to.me to be the same persons v)ﬁowh'afhgé are.

.  subscribed to the foregoing Ingtrumentas such . Trsut OFFICER _ — . and
o Asst. Vice Fres. & drust Of::n..cer” ___ respectively, appeared beore me.this day In person and

acknowledged tnét they.signed and dellvered the said’ Ins!mmm* ‘a3 'helr own free and voluntary acts, and as the free and voluntary»
act of sald state banking assoclation; as Trustes, for theuues and purpogse thereln set forth; and ihe Seld. Carolyn A, Mayer

L 0 et a® e o ‘tof e THantatltn kbl re it

i'd also then and thsn 3] acknowledge that he, as cuetodi corporate:seal of sald state -
benking assoclation, did a sorpdrate seal or,gald gtrio banking assaclation to s 't as his own free'and volun:- ;

tary act;and as the free an { 221 state ban k?ngfggs@@#égﬂéﬁ,'as Trusteo, i »urpoagg;the(eln set forth

G]VEﬁ,Unaer my hand and Notariai Seaithis —_==—~_____dayof-

- ‘MY COMMISSION EXPIRES: Susan M. Kudla

'COUNTY OF. RESIDENCE:f LAKE




