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: THIS MORTGAGE ("Security Instrument") Is givén on MAY 24, 10 91; 5.
. The Mortgagor is | ! 2
Daniel Pizer, a.married person %

‘R

- covenants’ and agreements under this Security In nentiand the:Not8@ioRthis. pur; se, B pw‘er<lrreVQeably:grants"endr
conveys:to Trustee, In-trust; with | ver.of sale.-the lowing described proper chate n . BRI A
ake  County, Indishat |
l:o't. 33, Bl'g 3, Hig etates, in the Town of Highland, a8-ghown:in :
Plat Book 27, page’ 84, in Lake. County,- Indiena. '
This Instrums wreparedrby Le,onerd;Nis;zoRoj. Oy o
| 0L g F O3
Réturn to: ban Mortgage Co.."‘l'no'. ",'.? iy ,:.,!g' _.g.i
' coln Highwey. Suite F Pt S g&;n‘
to, Tndtana: M) 82 . 3rz
22 =143
on 8 . meE
= 835
- R
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¥
which-has the address of 2736 Duluth Street, Highland S (Street, City],

whose address'ls 9539 Prairie.Eesex S-15, Highland, Indidna 46322
» ("Borrower"). This Security. Instrument s given: to

-

Suburban Mortgage Co., Inc:

organized and-existing under. the laws:of the- State of Indiana: ' , and whose

address Is 500 West Suite F, Morrillville, Indiana

o o Documenties:s ¢ Lender the principal sumiof: - . -
e NPOTRIOTRL .. .oor. e oo

Dollars (U.S. $ 55,792.00 his debt s évidenc ‘%Brrower. 0t xdithe same date as t)t‘il's'"y o

Securlty Instrument (*Note"), v (lcumlmh)m ireabtaifiot nald earlier, due and'payable on.
. JUNE- R .021 cg]{yr,l m:ﬁ“ 3 (a) the repayment of the,debt-evidericed ]
by'the«Note, wlth':lnterest. dall, renewa s, extensions :and modifications;-(b)- e payment of all:other sum%. wlth lnterest. !
advanced:under:paragraph’ 6 to.-protect: the security: of ‘this Security- Instrument; .and” (c) the performance. ‘of Borrower's: '

Indlé'ria ‘ 46322 (2ip Code], .("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rénts, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures.now or hereafter a part of the
property All. replacements and additions, shall also be covered by this Security Instrument. All of the foregolng is referred to
in this-Security Instrument as the "Property."

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Bogrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Frlnclpal, Interest and Late Charge. Borrower shall pay when due the principal of,-and interest on, the
debt evidenced by the Note and late charges due under the Note.

2.-Monthly Payments of Taxes, Insurance and-Other .Charges. Borrower shall include in each monthly payment, ;
together.with the principal and interest as set forth-in the Note and any. late charges, an installment of (a) taxes-and speclal 'f
assessments levied or to be.levied against the Property, (b) leasehold payments or ground rents on the Property. and: (c) 0
premiums for insurance required by paragraph 4.
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,’

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and i payments on the Note are current, then Lender shall either refund:
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to add the
subsequent payments by Borrower, at'the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or(c) Is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency.
on-or-before the date the-item becomes due.

As used In this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire-mortgage.Insurance-premium. If this Security Instrument s-or was Insured under a _program-which.did not require
advance payment of the entlre mortgage insurance premium, then each-monthly payment: shall also include ‘either; (i) an
installment of the annual mortgege insurance premium to be pald Lender to the Secretary, or (il) a monthly charge-instead of
a mortgage Insurance premium If this Security Instrument is held by the Secretary. Each monthly installment of the mongage
Insurance premium shall be in an amount sufficlent to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual monthly insurance premium Is due to the Secretary, or if this Security Instrument Is held
by the Secretary; each manthly charge shall be In an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due-on the Note,

‘If Borrower tenders to Lender the full payment of all sums secured by this Security |nstrument, Borrower's account shall
be credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds-
to Borrower; Immediately prior to.a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments:for items (a), (b), and (c).

3. Application of Pay nts under paragrapns 1 and i wder as follows:

‘Elrst; to the mortgage D hly charge by the Secretary.
instead of the monthly mor remlum, unless Borrower aid the er { urance premium when thls
‘Security Instrument was sl FdF

Secorid, to any.taxe: ol ,.ssessments. lease nts- or grouna re! e, flood and’ other hazard ‘

Insurance premiums, as required; This Document is the property of

Third, to interest dué underthe N .
Fourth, to amortization of the prln%Fon?e‘h%rQ ounty Recorder!

Eifth, to late charges due under thé Note.
f

4. Fire, Flood and Other Hazard insurance. B uwc.'sh lnsure all Improvements on the Property, whether now In
exlstenceorsubsequentlye sted, 2zalnst any hazard s, casualt cs, andc itingencles, including fire, for which Lender requires

insurance. This insurance shall be.maintained In the amounts and for periods that Lender requires, Borrower shall also insure
allfmprovements onthe Praperty, whethernow Inexistence orsubsequent!y erected, againstloss by floods to the extent required.
by the Secretary, All insurance shal e carried with companies approved by Lender. The Insurance policies and any renewals
shall be:held by Lender and shall Include loss payable clauses (n favor of, and in a form acceptable to, Lender..

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if:not made
promptly by Borrower. Each. Insurance company concernenisherely authorized and directed to make payment for such loss
directlyto Lender, instead of to Borrower and to Lender jolntii Allor atiart of the insurance proceeds may be applied by Lender,
at its option, either (a) to the reduction of the indebtedrsss under theisie and this Security Instrument, first to any delinquent

amounts appliedin the orde agraph 3, and then taprepayment of principal, or (b) to the s lon or repair of the damaged
‘property. Any application of >eds to the princtpal shali-notextend or postpone ir e of the monthly payments
which are referred to in par: shange the amcintetsticihiparments. Any exe e proceeds over an amount
required to pay all outstan >ss under the Naterandsitils Security Ins ye.pald to the entity legally

entitled thereto,

in-the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property If the Property is vacant or abandoned or the loan s in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If fallure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower falls to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of.Lender, shall be-immediately due. and payable.

7. Condemnatlon. The:proceeds:of. any award-or:claim for.damages, direct or consequential, in connection with any
condemnatlon or other taking of any part of the Propetty, of for conveyance In place of condemnation, are hereby asslgned and

shall be pald t0. l,ende; tothe extent of the full amount of the. Indebtedness that remains unpaid under the Note and this Securlty; L

.....

o lnetrument Lender shall’ apply such proceeds tothe reduotton of the Indebtedness under.the Note and this Securlty lnstrurnent, . .‘ .

; flret to ‘any dellnquent amounts applled in the order provlded in paragraph 3, andthento prepayment of principal. Any. appllcatlon '
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of the proceeds to the principal shall not extend or postr;one the' due date of the monthly payments, which are referred to in
paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9,-Grounds for Acceleration of Debt.

(a) Defauit; Lender may, except as limited by regulations Issued bythe Secretary Inthe case of payment defaults, require
Immediate payment in full of all.sums secured by this Security Instrument If:

(1) Boriower defaults by failing to pay In full any monthly payment required by this Security Instrument prior to or
on.the due date of the next monthly payment, or .

'(ll) Borrower defauits by falling, fora period ofthlrtydays. to perform any other obligations contained in this Security
nstrument, - _ v

" (b) Sale Without éngﬁkppmval. Lendershall, if permitted by applicable law and withthe p{riorapbrdval'ofthe Secretary,
require:immediate:payment in full-of all the sums-secured by this Security Instrumentif: '

(I) All or-part of the property. Is otherwise transferred ( other than by devise: or decent ). by: the
Borrower, qnd . ‘

(Il) The: Property Is not occoupled by the purchaser or-grantee .as his or. her »prlmary.;‘

residence, -or :the purchaser. or grantee :does so- occupy ‘the Property but’hls-or‘her credit’ has«not been-
approved In accordance ‘with the requirements of the -Secretary. :

(c) No Walver. If circumstances occur that would. permit Lender to require immediate ‘payment -in full,
but:Lender. does not-require such payments, Lender does. not walve its rights with respect to subsequent
events. .

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary-will limit Lender's rights,
in-the. case. of. payment defaults, to require immediate payment in full ‘and-foreclose If not paid. This:Security
{nstriment does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

Borrow;g;'::gl‘l?r:tte:‘;:; aE m mmmrtﬁ. R “:ysr"ezgtrtlgfwgerggrosseug |
T L R e T,
foreclosuré costs and reas é mm&umzm lated with .ttie;fo‘r;clbsq’r'e'
Do, et A BTN hee L BHIOROE Rl v ramatotament . ) Lander
has accepted reinstatement after the comiengemins gﬁggmrtew%lm within two years immediately preceding.the

commencement of a current foreclosure proceeding, (Il ffel
future :or (ill) relnstatement wll adversely-affect the priority of the lien created by this-Security Instrument.

11. Borrower Not Released; Forbearance By kender ot & Walver. Extension.of the time of payment or madification of -

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the'liabllity of the oiginal Borrower or Borrower's success in interest: Lender shall not be required to
commence proceedings ageinst any sticeessorin interestor refuse to extend time for paymentor lerwise modify amortization
of the sums secured by. this Security Instrument by reason of any demand made by the orl \al -Borrower or Borrower's
successors in interest. Any forbearance by Lender Ir tercising any right or remedy shall not be a walver of or-preclude the
exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and SevesalLishllity; Co-Slgners. The covenants and agreements of this
Security-Instrument shall bind and benefit the successors\zna-assigns of Lender and Borrower, subject to the provisions-of -
paragraph-9.b. Borrower's covenants and agreementgsstiall be jeitirand several. Any Borrowe who- co-signs this:Security
Instrument but does not ex > the Note: (a) Is co-sisiing this-Seckinty Instrument only to mortgage, grant and convey that

Borrower's interest in the P under the terms-of this Security InstiGment; (b).i§ not pe! s obligated to pay the sums
secured by this Security In¢ =0 (0) agrees that Lenderand.any other Borrowe; |  to extend, modify, forbear
-or make any accommodatic rd to'the term Crf(tAhls, Sef:gzrlt}_{!ﬁstrument or the it that Borrower's consent.

13. Notlces. Any notlt avidad for In thisSéetitity Instrument < delivering it or.by, malling:it
by first class mail unless a ¢ ‘ed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Le.rider shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property Is located.-In the event that any provision or clause of this.Security Instrumeént or the Note conflicts with-
applicable law, such conflict shall not affect other. provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and'revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be reguired to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is pald In full,
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17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this

Security Instrument by Judiclal proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the

remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys' fees costs of title ovldenco.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty Instrument:
without charge to Borrower,

. N i s —— ® St S TEA o

19. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

-
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20. Insurance - Eliglbili I Noteisecured; hereby- not bo
ellglb[o for'lngurance under.t mmﬁ% i ere0f, Lender may, atsl'u optlon ~
and notwlthmndlng anything tw m Hlete RN 1iby- this-Security. Indtrument.
A wvltton -statement of:. f" R 90 .daye

:;.:I'l‘ ‘t’l:“ol I:yatot:“m d:cl:;lngl "lll]ﬂ tﬁh mwmf »emed conclusive proof of such; -
of standing t/i6 foregoln ] ot det wh th e s
due to Lender's faliure to rem’ mom‘tm%g? m 'd%fj o allab|llty o Imuranco sstely

:Riders to this'Security strument. If:one or more riders are executed by-Borrower and recorced together with thls Security ‘

Instrument. the- covenants -0f -@ach- e lar st porat and:shall. amend and pplernent*the ‘covenants: and
agreements of this Securlty trument:as:if the rider(s) were-a.part of this Security Instrument.:| eck applicable box(es)] :
Condomlnlum ler. ‘l: djustablc Rate Fider E owlng Equlty Rlder
ﬂ Planned Unit Development Ricer, (2] Graduated Payment Ride 4 her A

-BY SIGNING BELOW,.Borrower accepts and agress to me éems contalned In this Security.Instrument and’lnany

!

}

rId'e‘r'(S)f,exeéu.ted'by Borrower and recorded: with it. 5 }
n | | C

' eBorrower‘ B

‘ . S I (Seal)

e ] ',.j.'.~‘,~.. . R E ‘ R BOrfOWGf‘ :l

. - ]

i (Seal): P : I .. (Seal) |

-Borrower Borrower

{

‘ ST,ATEOF INDIANA, LAKE ‘ County ss: s
On this 5 24th dayof  MAY 1991 , before me, the undersigned, a Notary Public in-and for

sald County, personally.appeared DANIEL PIZER

cwtty g I
. o e :
o '\." Coge ( ., R
. v ey . ‘vpo O\ n

' WifﬁEgs my hand '%d‘c}'f{létal'seal.

.-\;
‘

My Commlsslon exblrés . = A
JANUARY 7 ‘1994 _ p i Notary Public STACEY GRAY

MY RESIDENCE 18" LAKE COUNTY
This’ Instru 'erft*was p}_gpared by

:"‘“:"zﬁ




