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THIS MORTGAGE (“Security Instrument”) is given on " %

NOISIAIG

ot May 28 19 .94
The Morigegor :is | INDA-M. PETERSON Divorced Not Since Remarried '

- -

‘whoee address.is 138 REDAR ROAD’, SCHERERVILLE., 'INDI'ANA. 46375

( Borrowor”) This Security Instrument “is. gim do
Crown ‘Mortgage Co.

’
which- s organizéd and’éxistliig under the taws of the State of I'Flinals . ., and: whoee
sddress.is. 6131 W, o\
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| " ovld:nw l:;" tl:;glzioto, with: interest, mmp:enétsh, ex n‘egin!?:rg aom#m'hs“m P by S da

detit .of :all other sunn, with A
ad (o): the ;performance of " 3

‘intereat, ‘advanced under paragraph 6 fo: profect: {he: securrty of ‘this ‘Security Instrument;
: _Borrower'a covenantsandq aments under this Security Instrument and the Note, For this:g

o 2098, - Borrower ‘does’ heroby
- xmortgage, grant and:eonvey Lende: the followmg described property located i

PARCEL. 1: 'LOT \AB SUBD |VISION, HE' TOV or scm-:m /ILLE . AS

‘SHOWN I\ PLAT BOOK 31, PAGE 54, IN LAKE coumv, IND1 ANA W
PARCEL 2: THE WEST 74.5 FEET; o* THELNORTH 75 FEET OF THE SOUTH 280 FEET
OF THE' EAST 282.5 FEET .OF 3Ho-SOUFIFST QUARTER'OF THE SOUTHWEST.
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which: hadthe address of 138 AEDAR ROAD, SCHERERVILLE. ‘[Strost, City..

Indiana- 48378 [ZIP Code) (“Property Address”);

TOGETHER. WITH ‘all the improvements now- or hereafter -erected on the: property, and all ouamenu, rights,
appurlenances, rents, royalties, mineral, oil and'ges rights and profits, water rights and stock andall fixtures -now or ‘hereafter.

a part of the property. All replacements and additions shall also’be covered by this’ Sécirity ‘Instrument, All of the forogomg is
referred:to in this. Security .Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except-for encumbrances of record, Borrower

warrants -and- will. defend: generaily the title -to- the Property against all claims and damands, subject to any encumbrances - of
record,

1..Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inferest on,
the debt evidenced by the Note and late charges due-under the Note

2 Monthly Payments of: Taxes, Insurance. -and Other Charges. -Borrower shall include in each monthly payment,
together, with the:principal and interest: as set forth in the ‘Nole and any late charges, an installment: of-any ‘(a). taxes- -and:

special assessments. levied or, to-be: leviod- against ‘the :Property, ‘(b). leasehold payments or ground rents ‘on: the’ Property, O
(@) premiums for insurance reqmrod by paragraph 4,
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Each monthly instaliment for items (s), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated- by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated .
amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
m wo:lt'lhbeeomo delinquent, Lender shall hold the amounts collected in trust-to pay items (a), (b), and (c} before, they

me quent, .

If at any time the total of the mmm held by Lender for items (a), (b), and (¢), together with the future monthly
peyments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required fo pay such items when due, and if payments on the Note are current, then Lander shall- either
refund the excess over. one-sixth of the estimated fayments or credit the excess over. one-sixth of-the estimated- payments to
subsequenit payments by Borrower, at the option of Borrower, If the total of the payments: made by Borrower for item (a), (b),
or (o) is insufficient to pay the item when due, then Borrower shall pay to Lender any amoiint necessary to make up the
deficlency on or before the date the item becomes due,

As used in this Security ‘Instrument, "Secretary" means the Secretary of Housing and Urben-Development: or his or her
designes, Most Security Instruments insured by the Secretary are insured under programs. which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
sdvance payment. of the entire mortgege insurance .premium, then-each monthly payment shall also include .nn«:'('ﬂ an
installment “of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (il) & monthly charge instead
of & morigage insurance premium if this Security Instrument is-held by the Secretary, Each monthly installment. of: the
m premium shall be in an amount sufficient to accumulate the full annual mortgage- insurance. premium with

ender one month prior to the date the full annual mortgege insurance premium is due to the Secretary, or if this Security.
Instrument :is held by the Secretary, esch monthly charge shall be in an amount equsl to one-twelith of one-half percent of the
outstanding principal balance due on the Note, .

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account: shall
be credited with. the  balance remaining for sl .installments for items (a), (b), and (c) and any mortgege insurance premium
installment that Lender has not become obligated-to pay to the Secretery, and Lender shall promptly refund any excess funds
to'Borrower; Immediately prior to a-foreclosure- sale of the Property or its acquisition by Lender, &rrowor'l account shall be
credited - with:any balanco remaining for all instaliments for items (a), (b), and (c). :

3; Application of Payments. All payments under paragraphs 1 and 2 shall be applied: by ‘Lender as:follows:
First, to:the. mortgag 0 e monthly charge by the

Secretary instesd -of the. m: Y fn mtf‘ﬂ“féﬁ?% pe xtgege ‘insurance g_femi\i';q |

‘whien this Security Instrum

 Second, o any e e s U PO EHETI SN (1 1o s ot huzad orsce

premiums, as required;
Third , to interest due.uoder (7 ¥el& Document is the property of
Fourth , to:amortization <! the P,m;ﬁaléfﬂgﬁote.c RP pdt'ty'
Filth, to late charges ¢uc under the Nofs, e County Recorder:

4, Fire, Flood'and Other Hazird Insura er shall: insure all ir’f | nts . on. the 'Property, whether.now in
existence or sibsequently erocted; ngainst say hazards, casualties, and-con(ingencics, -inci ‘\:ﬁ*l for- which "Lender. requires-
‘insurance, This insurance shallibe maintained in the amounts and for the periods that Lender roquires, ‘Borrower-shall also:

insure all improvements. on the Propes!v, whether now in existerce or subsoquently crecied, against loss by:floods to the extent’

required by the Secretary. All insurance sha!l.be carricd with companies spproved by-Lender. The insurance:policies and:any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender, -

In the event of:loss, Eorrower shall give Lender immediate nc by meil, Lender may moke proof:of loss'if not made.
promptly. by. Borrower, Each insurance .company concerned: is hereby authorized :and directed fo. make payment for such: loss:
directly 1o Lender, instead’of fo Borrower end fo Lender jointlyi &ti or any part of the. insuranco proceeds may be applied by
Lender, at its option, either (2) 1o the rediction of the indobtedness” drdler the Note and this Socurily- Instrument, first to-any
delinquent amounts applied in the order in paragraph S’Ad then fo peegzyment:of princips!, or(b) to the restoration or repeir

.of the dameged : Property., wplication of -the’ praciuds {to’ the priacipal shall not exiend stpone the due date of the
-monthly payments :which rcod to .in paragrsphl 2, 6 changd-fhe amount of such s, Any excess insurance
i over an amount. re« »y o outstending indebizdness-under the Note 2nd iy Instrument :shall be paid .

o the entity legally.entitle

In-the event. of forecl Mty Inst ‘ ther transfer of erty that extinguishes .the
ilndebtodneqb l"fﬂthf;:“ﬂo and inlerest Of DOTTOWEr - il and {0 ISUTaNce PoliCies ii 10iTs Gudn pPass 0. o.pnrchmr.

.5..Presérvation arid :Maintenance of the Property, Leaseholds, Borrower shall not commit weste of destroy, damage
or substantially change the . Property or allow the Property: to deteriorate, reagonable wear.and.tear excepted: Lender may
‘inspect the:Property- if:the, Property is-vacant or abandoned- or the loan.is in default, ‘Lender may feke reasonablo: action .to
protect and presérve:such vicant or abandoned Property. If this Security Instrument is on a‘leasehold, Borrower shall comply
with. the provisions. of the lease, If Borrower acquires- fee title:to the Property, the leasehold and fee title shall ‘not be merged
uanless Lender agroes to the merger-in writing, ‘

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are.not included in paregraph 2. Borrower shall: pay- these obligations..on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in thls Security Instrument, or there is a legal proceeding that may signihcaqtly_ _affect
Lender's rights In the Property (such as a proceeding in bankruptcy, for condemnation o to enforce laws or regulations), then
Lender may do and pay whatever -is necessary fo protect the velus of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph -2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by'
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in pjace of condemnation, are hereby assigned -and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this.
Security Instrument, Lender shall apply such proceeds to the reduction of: the indebtedness under the Note and.this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of priticipal,
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Any application Ol-lln‘p;oeoodl to the principal shall not extend or the due date of the monthl ts, which
‘,N'xm? to in rnguph 2,0 amount of such ym.nu.”i'mm oom a?:m{nr rzq?i:od'fto pty.:l.l
ultltndlng indebtedness  undér the Nots and this Security Instrument shall be paid to the eatity legally eatitled thereto,

- .y ° r
'8, Fees, Londer may collect fess and charges authorized by the Secretary,
9. Grounds for Acceleration of Dabt,

(a) Default, -Lender may, except s limited by regulations issued by the Secretary in the { t defauits
require immediate peyment In full of all sums eacursd by this Security Instrumeat I T fauits,

(1) Borrower-delaults by falling to pay in full sny monthl t required by this Security I }
-or on the due date of tluy next n{outb yypaymoag’ 3', y payment requ y urity Instrument peior to

(i) Borrower defaults by failing, for a poriod of thirty days, to perfors- ther obliaations - ‘
Security Instrument, y g po rly days, o periorm any o iga contained: in this

{b) Sale Without Credit Approval. Lender shali, il permitied by applicable law and with the pelor | of the
Secretary, require lhmdhu;;nymnt in full of nll'uu‘:nml uounx b';'pthll Security Instrument “: Approvel ©

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

'(ii) The Property is'not occupied:by the purchaser or grantes as his or her primar idence, or the purchaser -
.grentee 'doupenyoecupy lhop l’rope};ty gut his or hgr credit has not bop:n npgro'v.:d in ‘o:'ocdmu with tl?:
requirements of the Secrelary.

(c) No Waiver, If circumstances. ocour-that would permit Lendor to require :immediate payment in:full, but' Lender
does not require*such.payments, ‘Lender does not waiy: its rights with t:t%ect"to lubooquen‘tn!v'onu. e

(d) Regulations of HUD Sobntnﬂ; In many circumstances regulations issued by the Secretary will limit- Lender's.

.rights in:the .case of.payment delau

to require’ immediate payment’in full and:foreclose -if‘not paid, This -Securit
" Instrument does not au aizoie'coleratlon.:lgforoclmre it no{“y i ' y

permitted by regulations of. the Secretary,

10, Reinstatement, Borrower has a right 10-be reinstated It Lender hes required imniediate payment in full -because of

lies_even after -foreclosure
im sll.amounts:required to
this Securit ,
ted: with .the. foréclosure

‘Botrower’s failure to.pay a1
proceedings. ereinstituted, ' %
Jbeing:. Borrower's accountct

foreclosure .costs: and reasc
zproeood{n

W aeumrenide -

sustomar
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Instrument,.

ing. the-commencaier

grounds in.the’ future, or. (iii).«

11.. Borrower ‘Not R
;modification of ‘amortization
of :Bofrower shall’ not. operat
:not? be-required -to commenct
"modify amortization: of the
or Borrower’s successors in:
.preclude the exercise of any’

. 12! Successors and A
Security :Instrument shall -b
aragraph -9.b.. Borrower's ¢
‘Instrument” but does! not'exet

atatomeny ilpdiyrtel CYlepti g ARG g oo createc
ased; Forbearance By Lender Not a Waiver, ‘Extension
‘the-sums soeured:'by this Security Instrument grentod by Lendes

).l'GlQ' e ab“‘hty ol-the G igiﬁ i VI'OI'I sawel succe
roceedings against any successor i interes! . or-refusa to-exiond ti
i socurod by this-SecurityInstrument: by reason of any-demand m
west, Auy lorbearance-by’ Lender 4 exercising an; o0& reme

ht"or remedy

gns Dound; Joint and Several Liability; Co-Signers. The-cove
+ond. benelit the: successors: and essigis of Lender and Borrower,
mants and agreements shall ba joint and several. Any Borrower
ithe;Note:. (a) is' co-signing’ s Sveucity Instrument only to-me:

Borrower’s interest: in the.I'npor 1y under: the “{6rms: of:ihis Securliy “tastrument; (b) is not

sums socured by ‘this. Securi
forbear or:make any-accomn
_ 13; /Notices. Anyrot

-mailing %it'by first class mai
Address ‘or-any other addres

o Loadt'ar’s address stated: Lerein i Gy, BUGIESE LONUBT GESIGIAISS Uy Nowce ‘to Borrower.

Yusiroment; andi(c) agféey that Lende: 3rnd any other -Borre
ns with regard to'thg.ferm-of:this Security Instrument or

wr provided 67 ip WhisSecucity Instrur
fo ‘law;requires ineatiohother  methed.

VS v
{ /

"

y ihig Security. Instrument,

50

the timé of payiment or.
), any successor in -inforest .

¢ in interest, Lender - shall
Jor payment orotherwise
»'by the original- Bofrower.

shall not'be a waiver of or -

ats and agrooments .of this
abject to" the proyisions of
tho co-signs

7-agree o extend, modify,
lo-without:that Borrower's

sa by. delivering. it.or by
e directed to the Ptopggt“,

e given' by first-classimail .- . |
Aay notice-provided for ‘in-this™ "

tho is Security"
ige, grant and convey that -
ally obligated’ to pay the

Security Instrument: shall be deemed 1o have been-given to Borrower or Lender when given as provided in this paragraph.

. 18..Governing Law; Severability. This:Security Instrument shall be governed by federal' law qx;’d&_l;"q liw of the: -
.jirisdiction in which-the Property is located, In.the event that any provision -or clause of. this Security Instrument or the Note.

iconflicts with applicable law, such conflict:shall not affect-other provisions of this Security Instrument or- the: Note: which can

‘be. given-elféct without' the conflicting provision. To this end the provisions of-this Security Instrument. andthe Note are-

. dec to be severable, '
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Socurity* Instrument. . - /

16. Assignment .of Rents. Borrower. unconditionally ap'éi%na and trensfers to:Lender all the rents. and:revénues’ of/the
f oct the rents and revenues  and hereby ,directs ¥ach {enant of
rrower of :Borrower’s

Property. Borrower authorizes Lender or Lender's apexits to col _ )
the Property to pay the rents to Lender or Lender'sagents, However,. prior to Lender’s notice -t ‘Borrower
breach  of any covenant -or agreement in-the Security Instrument, Borrower shall collect and receiye all renty and rovenuos of

the .Property as trustee for. the benefit of Lender and Borrower. This assignment of rents constitt?}et;'gn' absolute assignment:

and not an assignment for additional security only. % ,;;\ el
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall: be held by Borfomer as-trusteo for

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender s 117be, entitled to collect:

and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender o
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this-paragraph 16,

Lerider shall not- be required to enter upon, take conirol of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate eny other right or remedy of Lender. This assignment-.of rents of the
Property shall terminate- when. the debt secured by the Security Instrument is paid -in full,
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foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses incurred

oliglblo for insurance under

thereby, shall &’5.!;23 ) ;ll:.n;mgﬂf?

this. :Sécurlty,_.lutmmeﬁt, ) cow ! each such _cider shall be: incorporated’ into and illsamend and supplement: the.

‘covenants and. sgreements of’ th Securlty Inst:ument as if ‘the ider(s) were o of this" Socurlty- lnqtmmon(.
[Check applicable- box(u)]’ N B a 3 ‘3
Condominjiim Rider , E Adjus':ble Rate Ridor. [ i Growing, Eqiity Ridor
Plannod Unit Development Rider "Graduatod Paymont-Rider #Other ‘
: L !
BY:SIGNING BELOW wrrovm scoepts. and agrhs OE ihé 'wrm contained in this Secucity’ Instrument* and: in any | rider(s) j

s sxecuud by: Bofrowee s rovardod; wilh it

TS : vorud Not. Slncniu mnlo

(Sead |

Borrower 3
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B Wrm S'm Sind met.v seal;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

. B, \
17. Foreclosure Procedure, If Lender requires immediate payment in fall under paragraph 9, Lender may

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release, Upou payment of all sums secured by this Security. Instrument, Lender shall relesse this Wity
Instrument. without charge to Borrower,

" 19, Waiver of Valuation and Appraisement. Borrower walves all right of valuation and-appraisement.

* '

Aoulon!ion Cl iy lnmnu m rn ‘Note m thereby, not be 4
m lh . ‘from the ‘date | .
hereof; :Lender. may, st ifs d W : s gquic tos paymaNn Tull of all:mime:
'ncurod by - this: Se::urity ent, A WNWer lMFi mhry dated qubnquent .
‘ : h X 'ﬁh . rument tnd/!ho Noto“mrd
‘ this option ‘may:not be:
exercised: by Lender “wher umnl ' hﬁla&eﬂﬂt Bﬁ ogu failu *oh!omit ] :sortgago J{smm:m 3
pmnlum to-the secretary.. S

Riders-to. this: S :rlty. l--‘-lmon' ‘I .oneor more riders: are-exsontad by: Bm er'und mordod togothu with

s

|
o
(se.oj
' K|

a,m"yamﬂd LINDA M. :PETERSON

, and acknowledged the: execution of the foregoing instrument.

s ’ t

S{g&dﬂﬁ "LAKE' COUNTY"

“This instrument was prepared -by:

~ ‘Crown Morgglgc Co.
6131:W. 95th Street
‘Oak- Lawn, Illinois 60483
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