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STATE OF lunl@ | MORTGAGE FHA Case No.

15123868396

THIS MORTGAGE (*Security Instrument*) Is given on MAY 24
The Mortgegor is ROBERT L. GUIN

whose addrass is: .

1020 EAS’I‘ 36TH AVENUE, GARY, INDIANA 46409
("Borrower”).. This Security Instrument Is given to

LAKE - HOR'I‘GAGE COMPANY, INC.

e

‘which Is organized and existing under the laws of THE 'STATE OF INDIANA

4000 WEST LINCOLN HIGHWAY, HERRILLVILLE, INDIANA'" 46410

("I.onder') Bonowu owaes Lender the principal sum of

TWEN'I‘Y FIVE ‘THOUSAND FIVE HUNDRED EIGHTY SIX AND. 00/100. .

Dollou (U.S. s 25 58‘ 0o ) This dabt ls evidéncad by Borro v8r's nots dated the same date as thlm
or, due and payablo on:

¥ PEyeisiine Wl il g
Dowmmtumx i the repaymeit of the debt

ovldanced by the Noto, ww s, ont of ail other sums;: wlth
lhtgrest, umh«d 'under pa N@u’f MWAM ;peiformance of Bonowor‘s,
covenants and agrumcnu U thip Seaue h nstrument and the Nﬂo. For'this purpose, joes: lmobv mommo, gunt
and convey, to Lender the fc Iﬁi‘lﬁ fepdiidiidats the pr ope Of .

. he Lake County ReRE-de . county,lndlm
LO'.I.‘ 30, EXCEPT '.l‘l WEST. 8 33 FEET P, ALL OF LO'I‘ 31 D ‘THE -

. WES'I‘ 4. 33* FEE'I‘ OF LOT 32. BLOCK 11, SOU’I‘F GARY S"““TVISIO IN 'I‘HE

"CITY OF GARY, ‘A8 BOW? IN PLAT BOGOK. 7y PAGE 13, v LAKE: C INTY,
INDIANA ' o .
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The Intsngibies Lax on this instrumeat:is
peid dicect to the [niangibles:Tax.Dividon
{n eceordenco with Oh, 153, Acts, ‘1987
OFFICIAL PEAMIT STAMP
o . Appioved by Intingibles Tax Nivighr '
which hias the address of Y20 EAST 36TH AVENUE, GRRY L (streetsotty),
‘Indlapa 46409: (2ip°cose}; (*Proparty Address™ '

TOGETHER WITH all ¢ % te now or hereafter-aiacted zin the pror ity ents, rights, sppurtenances,
rents, toyaltlos. mineral, oli snd profits, watériziphts and stock an . or ‘hereafter a part of the
propmy All replacements [ ol ; ' ot 8 fougalng Is.referred to In
this’ Seourity Instrument ss the "Property.” ' '

BORROWER COVENANTS that Borrower is lawfully ulnd ‘of.the oltato lmeby ‘coveyed and has thc right to mortgago, gunt .
snd convey the Propcrty and that the Property is unoncumbored, except for. encumbuncu of record. Borrower wamnts'and wlll..
defend | onoull thc tltlo to tho Pro perty ag alnst all clnlmt and domandl, sub]eot fo; any oncumbuncos of rocord.

together wlth the prlnelpal and lntoust a8 ut forth'in tho Noto and’ uny late’ charges, an Imtullmant of any (a) tuoo and oponlul .
_assessments: levied or to be lovled -against.the Property, (b) leasehold paymenu or ground rents on ﬂla Propotty, and (o) premiums’
for Insurange required by: pauouph 4
Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual umounts as unombly estimated
" 'by.Lender,.plus an amount. sufticient to maintain an additional balance of not more than one~sixth of the estimated amounts. The
full annual amount for each item shall be- scoumulated by Lender within.a perlod endlng one month before an item-would become
dollnquent. l.ender ghall hold the amounts collected in trust to pay items (s); (b), anid (o) before they hecome delinquent.

‘If at any time the total of. the payments hold by Lender for items (a), {b), and (c). together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note sre current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of ‘the. payments made by Borrower for.item (a), (b), or (o} Is
insufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the dofloloncy onor
before the date the item bacomes due.
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As used In this Securlty instrument, “Secretary” means the Secretsry of Housing and Urban Development or his or her

- ~elgnee. Moast Security Instruments insurcd by the Sacratary are insured under programs which require advance payment otthe

entlre mortgage Insurance premium. If this Security Instrument Is or was Insured under a program svhich did not require advance
payment of the entire mortgage Insurance premium, then each monthly payment shall also include either; (i) an instaliment of-the
anial mortgage insurance premium to be paid by Lender to the Secretary, or (i) 2 monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly Instaliment of the mortgage Insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full annual mortgage insurance premium Is due to the Secretary, or if this Sscurity Instrument Is held by the
Secretary, each monthly charge shall be in an amount equal to one~twelfth of one~half percent of the outstanding principal
balance due on the Note.

“If-Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remalning for all instaliments for items (a), (b), and (c) and any mortgage insurance premium Instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any,excess funds to Borrower.
immadiately prior to a foraclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

~belence remelnlnc for ell lnetellmente for items (s), (b}, and (c).

i «:|All psayments under paragraphs 1 and 2 shall be sppllied by Lander as follows:
.ﬂm to the’ mortpege Insurance pramium to be paid by Lender to the Secretary or to the monthly charge by the Secretery
instead of the monthly mortgage Insurance: premium, unless Borrower paid the entire mortgage insurance premium when: this

Security Instrument was signed;
- Socond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard Ineurenoe

-premiums, as required;

Third, to interest dus uuder the Note;
Enm’.tb, to amortization of the principal of the Note;
. to l () oher ee due under tbe Note.

exletenoe or eubeequently erected, egelmt eny heurde, casusities, ond contlngenelee, including fire, for which Lender. requlree

Ineuunce. This Insurance sk L Borrower shall 2lso insure
“all lmprovemoute on the P " pqw m ' y. ora ss by. tloods-to the extent.
required by the Secretary. » shali-be carrled with companles epprov; ¥ ) Insurance pollelee and any

renewals shall be held by Lé Mﬁ?@:&?f&g‘r t, b stable i to, Lender.
-In the event of lon v m v der l:em \ s proof ‘of loss if not made .

promptly by: Borrower. Each Ine ’Bhnsnﬁucumumthuhe i.to-inake payment for such: ldli;
directly to.Lender, Instead of Aorrowes-“&d %epﬂ?l[?ﬁtfl W&? the Imu. 8 proaeede may be spplied by
I.egder, at its option, eithei (2) to:the re on 0 (1] urﬁ ote andithls Security Instrument,. first to any
delinquent:amounts epplled Ire order.in paragriph 3, and then. to prepayment of principal, or (b) ta the réstoration or repair of
the damaged Property. Any. slicatle 3 pre prin 2l not exten pastpone the due-date of the monthly.
payments which sre referred to in p igeaph'2, or chaigo the amount of-such paymonts: ;Any excans insurance’ proeeede overan.
amount required to pay all-outstanding indebtedness under the Nota and th Securify Instr ants I be paid to the entity fegally
entitied thereto. ' :

In the event of forcclosure of this Security Instrument or other transfer of title to the Property that extingulshes the
lndebtedneee, all rlght, title and Interest of Borrower In and to Insurancs policies in force shall pass to the purchaser..
PRE JD:MAINT e NANCE OF: Trie PROPERTY;:LcASENOLDS . dorrower shal| not commit waste or destroy,
demege or lubetentlelly chango the Property or allow the Propem to detorlorate, reasonable wesr and tear excepted. Lender may
inspect the ‘Property. if. the Froperty Is vacant or absndonad s thia §ag4 12 In default. Lender may taks reasonable action to protect
and preserve such vacant or abaadoned Property. If this Seourity Insitument s on a leasehold, Borrower shall comply, with the

provlelom of the lease. If wer asquires fee titla.to the’ Proporty, the leasehold ard (2 ehell not be merged unless
Lender a roes to the mer or - g ,

T CUARGES 1D A '"'255" BTEe ION 7 EROER S IGE | F77] Borrower shall-pay all
governmentel or munlelpel g lmpoeltlom t.'w‘ uro not included i Borrower shall pay these
obllgetlom on time directly h ¥ tall > ly affact Lender's interest In

the Property, upon Lender's request Borrower shail promptiy furnish to Lender receipis evidencing these payments.

i Borrower fails to make these payments or the peymente requlred by Paragraph 2, .or falls to perform any other
covenants and- egreemente contained in this Security Instrument, or there is a legal proceeding that may elonltluntty aftect
Lender's tights in the Property (such as a proceeding in benkruptey, for condemnation or to enforce laws or. reguletlom), then
Lender may do- and pay whatever Is necessary to protect’ the value of the Property ond-Lender’s rights in the Property, including
paymont of taxes, hazsrd insurance and other items mentioned in Paragraph 2.

Any.amounts. disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by

this Security Instrument. These emounte shall bear interest from the date of disbursement, at the Note rete, and et the optlon of
Lender, ehell be Immadiately due and peyeble..
------- - CONDEMMATIOM:| The proceeds of any award or claim for damages, direct or coneequentlel, in eomuetlon with any
oondemnetlon or other teklng of any part of the Praperty, or for conveyance in place of condemnation, sre hereby assigned end~
shall be paid to Lender. to the extent of the full amount of the indebtedness that remains unpald under the Note and this: Seeurity
Instrument. Lender shall apply such procesds to the reduction of the indebtedness under the Note and this Security Instrument,
tirst to any. dellnquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.

Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly. payments, which-
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be psid to the entity legally entitied thereto.

‘8. FEES |Lender may collact fees and charges authorized by the Secretary. .

‘9. GROUNDS:FOR'/ACCELERAYION OF DEBT::
{A) DEFAULT. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
(I) ‘Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or
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() Borrower defaults by hlllng, lor a period of thirty days, to porform any other obllgltlom oonhlmd in this Security ‘

Instrument. |
(B) SALE ‘WITHOUT CREDIT APPROVAL Lender shall, If permitted by applicable law and with the prior spproval of the
Qouourv, roq«lro immadiate payment in full of all the sums securad by this Security Instrument if:

e ® e o ..

-~ ‘. X2 A|I or part of the Property Is otherwise transterred (other than by devise or descent) by the Borrower, and
RN ~(I1)'Thq Proporty Is not occupled by the purchaser or grantee as his or her primary resldence, or the purchaser or grantes
RN déu 50 ) "oeoupy the Property but his or her crodlt has not been approved In accordance with the requirements of the '
A 8uroury. N i

~ 10): NO WAIVER. If-circumstances occur that would permit Lender to require immediate payment in full, but Lender doss not
- 'l'!Qllll‘Hllﬁl pavmonts, Lender does not walve its rights with respect to subsequent avents.
(D)"REGUCATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose it not pald. This Security Instrument
don not authorize acceleration aor foreclosure it not permitted by regulstions of the Secretary.
0. ;] Borrower has a right to be reinstated if Lender has required immediate payment In full becsuse of
Borromr‘l hllun to pay an amount due: ;mdor the Note or this Security Instrument. This right applias-aven after foreclosure
proceadings sre instituted. To reinstate th‘ Security ‘Instrument, Borrower shall tender in a lump sum al} amounts nqulud to
bring Borrower's ‘account current. Ineludlng, to the’ extont they are obligations of Borrower under this Security Instrument,
‘foreclosure costs and reasonable and: our omarv lttormys’ fees and expenses properly assoclated with the: foreélosure
proceeding. .Upon reinstatement by Borrowu, this Seourlty Instrument and the obligations that it secures shall remsin in’ offect as
it Lender. hsd’ ‘not required immediate pmmnt in full. Howaver, Lender is not required to permit reinstatement if: (i) Lender has
acoepted: < relnstatement -after -the commmoemont of foreclosure- proceedings within two years lmmodlnwy preceding the
commencement of a current: foreclosure |proceeding, (il) reinstatement will preciude foreclosure on- dl“oront grounds .in the
futuro’ or (Iil) reinstatement will adversely itfect Mrlomy of tho llon cmted b this sccurlty instrument.
15 AORROWER: NOT  RELEASED: FORBEARANCE " BY:LEND IAIVER:|Extension of} the time- of-payment:or
modlﬂoatlon of smortization of the sums ncurod by this Security lmtrumont granted by Lender to any. suooouor in Ilmrut of
Borrower shall-not operate to release the lllblllty of the original Borrower or Borrower's- successor in‘interest. Lender shall: not

e T o m e e s oo A

. ot at e S o sam s

i be roqulrod to commence pr y 8 1 payment or othorwlu modify
amortization of the sums i ; ‘M‘fl@lﬂ?’ls y by the: oblgiiial :Boirower - oF
Borrower's lueoouou in-in forsbearance by Lender in exercising any rinl 'R shall. .not be a mlvor of.or

preciude the exerocise of
2 SUCCESSORSAN 40y | The covenants and agiesments of - .
this ‘Security lmtrumont shall bi y bwer, wb]ect to. tlu provlllom or .
paragraph 9.b. Borrower's- s nantt amm@ @ﬂ'd’ﬁ rnqge(gmdr!kw Borcowsr who co-signs-this-Security .
Instrument. but does_not ex fte the Note: (a) Is co-signing this Security Instrument only. to rortgage, grant and: .convey that
Borrowaer's interest in the Property under the terms of this Security Instrument; - (b) Ie not personally obligated to pny tho sums
secured by this Securlty Instrument; and.(c) agrees.that Lendar end sny other Borrowsr may agres to extend, modlfy, forbear-or
1regird to the term of this Security Instrumicnt or tho Note withou ut Borrower's consent.
: : se to B¢ war pravided for in th Becurlt 1strument shall be glven by dellvorina itor by melling:

it by flrot olau mnll unless ¢ licable law requires use of another iethod. The notice shall be dirocted to the Property Addron or

any. other address:Borrower signatas by notice to Lender. Any notice to Lenc ihill=b'fo glven by first class mallito Lender's:
address stated herein or any address L designates by notlce ic wer. Any notice provided for in this Security Instrument.
: shall bo deomed to have bee lven to Borrower or Lender whon given as provided in this paragra,

GOV SEA | "SEVEBABILITY; | This Secusity lngtrument shall be governed by -deral-law and the law of the'

‘jurlsdlotlon ln whlch the Pr pe ls located. in the evant’that any provlrlon or clause of this Zocurity Instrument or the Note
confiiots: with applicable lav 2b confliet shall not adfset other provisicns.of this Schri' sétrument or the Note which; can be

TYAN e v W R e atePomts ths

e v arhhas aob et s salientmrrn o am e . " e

glven o"ect without the co )provision. To thiz end the provisiangof this Becurty Ind t and the Note are declared to
sr shall be giver onasontarmad copy of this ¢ ument.

ik | R ywor uncondition#ly szsigns and trans’ the rents and revenues of the

Proparty. Borrower authorl: s 5 1by directs each tonlnt of the

Property-to pay the rents to Lender or Lender's ogentt. However, prior-to Lender’s Notice to Borrower of Borrower's breach-of
any covenant or agreement in the Seourity- Instrument Borrower shall collect and receive all rents and revenues of the Proporty as
trustee for the ‘benefit of Lender and Borrower. This assignment -of rents constitutes an-absolute assignment and not an
assignment for additional security only.

It Lender gives notice of bresch to Borrower: (a) all rents received by Borrower shall be held by Borrower. as trustee- for g
benefit of Lender only, to be-applied to the sums secured by the Soourlty Instrument; (b) Lender shall be entitled.to collect and ;
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's §
sgent on Lender's written demand to the tenant. !

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent :
Lender from exercising its rights under this paragreph 16. !

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach '
to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or Invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE

ATTOHNEYS’ FEES AND COSTS OF TITLE EVIDENCE.

.....

lnrtrumont without charge to Borrower.
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‘:.ugqm. for lmuunco unm

:.'optlon and notwlthmndu
,Zlnatmncnt. Awrltton stat

~from tho cmo houof -dec)it

\of luch Inollglblllty Nol

' ‘lnsuumo is lololy due to |

b,

Document 1s
a agun that should. this ‘Security Inatrus

FIEE (AL ¢

I sim: Piauguph 9, require’ m;:‘ :‘payment: ll; ﬁf\
Lo insurethiy: szmwm

4 e e Assurtd therab,
mundlng ‘the foregoing,, this optl n-may not be:exerolsed by L
d.r'l hlluu to remit a mortdace Insuranea. premium to the secretsr

% \

fedey

»note ucuml‘ﬂmoby not be:
date lnyoot, Lender may.,at its:
jums; secured’ by thlo,smlty

DAYS:
hallibe dnmod eono!u:lvo prool
Jer- whon the: umvallablllty o!:

¢

o and ueordod togothor wlth

R YOTHIS: It one or mare‘tiders sre-excsuted by Bor o
;thll Security lmtmment, 3 ‘govenanis of o'i%h’ "m  rider:shall be orpol into and Il amend’ and-lupplomom ,tho ¥
covomnts and lgrnmonts this Security ‘trumen 5'if.the rider(s) wero In a part of this Secirity Inateini o) tcadte box(es)) ?

‘Condominium Rid N ] Adjm ' Rider | Growing Equity Rider .. ;
' Planned Unit Development Rider Ll Graduated Psyment Rider her . 4
. . A . : : r : ., "::
. 'BY:SIGNING BELOW, Rorrower accepts and agrees o the-térms contained in thir Instrument:and.in any'riderls) l' i
executed by Boirower and Isd with it. o ' ;
J ¢\p& . - 4 LA ) . i
’ ROBERT L. GUIN: i
R . M
|
?
o
T NNy e ‘8..I) ;’_ .:\ 'v‘;.i.'.i!:...: |
_ 'Bonower . Borrower.
VN A Page 4ot 4 e
STATEOF INDIANA “Lake™” , County ss: B
-On'this 24th day of Ma.V » 1991 , betore me, the undersigned;'s

Nﬁta[,ye l;%bllf .ln é:ﬁ 'f‘or sald County, personally sppeired

an aéﬁnowledge‘{%‘_ifgcqﬂon of the foregoing instriment.

b

Notary Publlo.

iﬁ,u‘a"b 'SUSAN M. BRISTOW
e R ﬁ\u.o:::g MERRILLVILLE, IN. 46410
3 ﬁ)\m: %F0: LAKE: MORTGAGE COMPANY,. INC.
PR " * 4000' WEST LINCOLN HIGHWAY
" 'MERRILLVILLE, INDIANA 46410

4

e ma Jean Car‘ter
Resident of’ Lake Coufity, Indiana
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