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This lnd'enturethneeeeth.:thet
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ik cni e S

(hereinafter called *Mortgagor'), Mortgage... and Warrant... to MERCANTILE NATIONAL:BANK OF INDIANA, Ham- j
mond; Indiana, a National Banking Assoclation, organized and existing under and by virtue.of the laws of the United ?§'g
States of America (hereinafter called ‘“*‘Mortgagee') the following described'real-estate, to -wit: 23,3
: i

Lot 4, Block 6, First Addition. to Indiana Harbor, in the City: of East i

]

Chicago as shown in Plat Book: 5, page 14, in Lake County, Indiana
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SAATE vres
1y

together wlth all rights, easements, prrvrleges and-appurienances nereunto: uppeneumtg and al! lmp{ovement& o
‘now or hereafter placed-on said property and-all flxtures. equlpment and:appilances. used or ln,connection with Sl
sald lmprovemente, and-the.rents, issues and protlts of sald mortgaged premlses to secure the payment of: Mort~ R

gegor 8 Indebtedness to: Mortgagee ln,the prlnclpal sum: of

- === Dollars (§ 16, oooion ). and lnterest thereon. evldenced by-?
Mortgagor's note..., of even date herewith, peyable according to the terms thereof In lnstallments. the last of which.
is:payable onthe__1lst _ dayof-. .- _ June , 2001 _ which:sums,of- ‘money.

hereby securéd the Mortgagor agrees’ to pay, without relief from: valuatlon and eppralsement laws, and with-at-
tomey s fees, and llkewise. to secure the performance by Mortgagor of all of Mortgagor s covenants and' agreemente

g aels ,“;4",

I R The Mortgegor wlll keep alli Improvements now on.said premlses, or hereafter erected thereon ina -
v gbod stete of repalr and.will notipermit any waste theréon‘atid will nelther.do nor. permit to be done upoﬁ sald premlses R
enythlng thatt mlght tend to- dlmlnleh the: velue thereof. . ,

2, Thet Mortgegor wIII pay, -before the-same: become delinquent, all: taxee, charges and assessmente;
of every klnd that may be Ievled on:sald.premises or any. part thereof. .
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»

3. ‘That Mortgagor will keep all buildings which are now or may hereatfter be placed on sald premises,
continuously insured ‘against fire, windstorm and such other perlls as Mortgagee may require, in such company
or companies; and in such form as may be satisfactory to Mortgagee, and in such amount as the Mortgagee may
from time to time direct; such policy or policies of insurance to be payable to Morigagee as its Interest may appear
and delivered to and held by Mortgagee until the indebtedness hereby secured has been fully paid. In the event
of loss or damage, the proceeds of sald Insurance shall be applied upon the Indebtedness hereby secured, in such
manner as the Morgagee may elect, even though the same s not yet dus, or the Mortgagee's option may be used
for the purpose of making repalrs or improvements-upon the mortgaged premises.

4, That, in order more fully to protect the security of this mortgage, the.mortgagor will pay to the mort.
gagee, on the first of each month until the note secured hereby is fully pald, a sum equal to the premiums that
will next become due and payable on policles of fire and other-hazards insurance covering mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the morigagee) less all sums
already paid therefore, divided by the number of months to elapse before one-month prior to the date when such
premiums, taxes and assessments will become delinquent, such sums to be held by mortgagee in trust to pay said

‘premiums; taxes;and special:assessments. If-the,payments made:by.the mortgagor shall:exceed the-amountof
payment actually made by the'mortgagse ‘for taxes or assessments or.insurance premiums: as the case-may'be, -

glich excéss-shall'be-credited by, the mortgagee:on’ subsequent pa‘yments to-be:made the mortgagor. If, howevey,; -
thie monthly payments'made.by. tne mort‘gagor shall not:be sufficlent.to pay. téxes and assessments and Insurdhce
premiums as.the case’ may*be .whenthe' same shall become.due and payable, then'the:mongagor: shall payqto Lo
the mortgagee any. amount necessary to make up the deficlency.on or beéfore the date when-such payment ot suoh o

-taxss. ‘asgessments-or-Insurance premiums shall:be due.

5 That in case the Mortgagor falls-to;pay. any tax, or assessment. or fails to: keep the bulldlngs on eald

~ premises in'good: repatr and insured:as aboveé-provided, the Mortgagee may pay- -guich taxes; or assessments, or

may radeem sa[d prem'sﬂs tram'cala for fm{ag or assassmants. make. rennlrn ar nractire lnnurance, and may pay,

removeor discharge:an 4 gainst sald premises,
and: protect‘the title an ( m q' s mortgage thereon,
_ and may.employ attorn @ periorm an erv ce connectsd with the ma ) prosecute or defend
. any- sulttaﬂectlng or iny ?r Ay | that all:moneys pald
.+ for any. stich purpqse ar noncys pald out by the Mo _gagee to pro ec flen.of thi gage and the security-
Inténded:to be effected /e T,lu&llhmmﬂ!ylﬂ @ peypistatitheificrest thereon- at the rate’ ofi

- . Fifteen: 4 per *aﬁ_e(ﬁg, addltlo MNndebfedness, secured’
5y this mortgage,’ provl 4, however, that it shall not eg%bgry upon the Mortgageen idvance funds for any

of the purposes ‘aforesald, or to lnaulre Into the validity of such taxes or assessments, or tax sale (the receipts
of the proper officérs being conclusive evidence of the validity and amount thereof) or inta the necessity of such repalirs,

6 That if default be mada in the performance of any of tha covenants or agreements herein or in said

" note... contained;ion the partof theivicrtoagor to be keptand performed,then the whole of sa(d Indebtedness secured:
* hereby, including. all paymants forliens; (axes; as:c3sments, insurarco, atto ay's fees, co: ,charges or expensss.

shall atthe election of ti Mortgages, and without notice ot such letion, &t once become and be due and. payabte
atithe place of paymen foresald, anything In said note or herein to-the contrary notwitt anding and: thereupon:

. the Mortgagee -ghall ha the right (either with or withoulprosess of law, using such force as.may be necessary)
. 10 enter.upon and:poseess, hold and énjoy sald property, sl lease the same or 2

sart thereof upon such:
terms as it shall deem best, d to collect and regsiie all the reris, issues and profits thareof, and to.make altera-

~

tions, lmprovements ar alrs, effect Insurangs, pay-taxes, dsgessments and do i 1 other thlngs as may

be déemed ‘hecessary f sper protection oftha propaity; and the Mortgaree « 3 the right to foreclose
this mortgage and shall > othar rights andferedizathar the law provid /ent that any payment-
 provided.for.in the:not Dreby! shalt becoma/aversue for @porio fitteen (15) days, the
~ Mortgagor agrees topa “of fiVe cents (5¢) Yor each donar ($1 the purpose of defray-

lng the expense: lncldent to handiing the delinquent payment, o

‘" 7. That upon commencenient of any toreclosure,kor at any time thereafter, and prior to the explration
of the time for redemptlon from any sale of said premises on foraclosure,-any court of competent jurlsdiction,upon
appllcatlon of the. Mortgages, may appoint a receiver for said premtses to take- possesston thereof, to collect the-

-rents, issuds’ and proﬂts therefrom during the pendency of such foreclosure, and until-the time to redeem the same
‘from: foreclosure sale shall have ‘expired, and out of rents, Issues and profits, to' make necessary fepairs: and'to.

keep the sald premises, in proper condition-and repair, and to pay.all taxes, or.assessments, to: redeem,,trom tax’
or-asgessment sales, to pay insurance premlums necessary to keep sald premlses Insured In accordance wlth the~
provislons of:this mortgage and to pay the,expense of the receivership, and sald. rece]ver shall apply-the. net -pro;
ceeds to the payment of the'indebtedness secured hereby, and such raceiveér shall have all- the other usual. powers:
of receivers in such cases.

8. Thatin case sult be brought to foreclose this mortgage a reasonable.sum shall be allowed to the Mort-
gagee in such proceeding for attorney's fees, title or other expense incident to such foreclosure proceeding, which
several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether
the sult proceeds to decree or not and shall be included in the decree entered in such foreclosure.
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* '8, Thatthe Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby,
.or any balance due thereon;:from time to time, upon written agreement executed by the Mortgagor, for such'further
periods, at such rate of interest, and upon such conditions as may-then be agreed upon, and no such extension;

and no forebearance or delay:of the Mortgagee in enforcing any of the provisions of this indenture, shall operate-

to-impair the lien thereof or waive any rights accrued or that: might accyye- hereunder.

10, That In the event the mortgaged property or-any. part-thereof, -be-taken by condemnation, the Mort-
.gagee Is hereby empowered to collect and receive all compensation which may be paid for damages to any proper-

ty not taken, and all condemnation money so recelved shall at Mortgagee's election, be applied either.to the reduc-
tion of-the indebtedness:hereby secured, or to-the repair and restoration of any propertyso damaged, provided

‘that any excess.over tlie amount:of the indebtedness shall'be delivered to the Morigagor,

11. That Mortgagor.hereby assigns to Mortgageé as additional and collateral seoyrity for the indabtedness
:hereinbefore described, all of the rents, issues and profits accruing under any. leases now on saldproperty, op which:
‘may hereafter b placed thereon, and‘all lessees or:sub-lessees are hereby directed, Upon demand.of Mortgages;

to pay sald rents, issues and profits direct to Mortgagee, this assignment to become null and vold upon release
of this mortgage, PROVIDED, however, this assignment shall become effective only-upon default by Mortgagor
in making payment of any Instaliment of the note... hereby secured or in the performance of.any of the terms and-
conditions of this mortgage. L

12, If all or any part of the mortgaged property or an interest therein Is sold or transferred by Morigagor
without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money securlty interest for household appliances, () a transfer by devise,
descent or by operation of law upon the death of a joint tenent or (d) the grant of any leasehold interest of three
years or less not containing an option to purchase, Mortgagee may, at the Mortgagee's option, declare all.sums
Securedby thlsMong_-- am b l..._—."-:’ulnn Adrem and mauahia l‘ﬁﬂnc{:‘nn ahall hava nu-h',ed suph optlon to ac-

celerate if, prior:tothe
is to be sold or transfe
Mortgagee and that thi
shall request:

right or.remedy of the Morigages, whiteedhafsie d sy lew c:

that no waiver by:the M

* In"any. manner. affect-t

covendnts; that when
feminine and the neute
tions-under:this mortge
cessors and assigns ¢
herein mentioned may

‘ 14. This morl
to the Mortgagor from

DATED at Hammond, Indiana, this
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, 1991

Ruben Gil-Mendez

Jdanita Gil-Méndez
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State of Indiana
County of Lake
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Before me, the undersigned, a:Notary Public in'and for sald County and State; this.

_.day. of
.personally appeared . .Ruben. Gil-Mendez and: Juanita Gil=Mendez

May. . ... .19 91

and jcknowledged the executlon of. the toregolng mortgage.

‘Notary Public
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