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MORTGAGE

THIS MOR'IGAGB ("Secunty Instrument”) is givenon ~ MAY 23RD, 1991
Themongagons * TIMOTHY J. FAIR and JUDI K. FAIR. mlcm\nn AND ‘UTEE

ment 1680 irity Instrument is given 0%
GAINER BANK, NAT] ocume v
whiich is.

“ 115 S COURTanSdI!'ex: /" ,OH @’cgo@g\gs 1%5}46307

his Document is the property of

EIGHTY THOUSAND AND No/1o&b&&?JSS&?M%B**********,?&ﬁf;* ﬁiesz*v&n:%i? Qf
Dollars:(U.S.. & = 80000.00- ). This:débt is:evidencedbv Borrower's nota: dated“the same date as:this.Security -
Instriiment ("Note"), which provides for monthl ly _paymen i, with_the full debt, if ot paid carlier, due and payable’ on.

‘MAY. 18, 2006 - This Security Instrument secures (o Lende:: (a) lhe paymentof the debt evidenced by
the Note, .wnh integest, and all rencwals, extensions' and modifications of the Notc: (b) the paymeiitiof all .other 'sums;’ wilh, s
interest, advanced:under | paragraph 7 to-protect the security. of this Security Instrument; and: (c)-th erformanceiof Borrower's: © .’
covenants and agreements under this Security Ingtrument and: the Note. For this pu qse,.B,orrdwex )es-hereby-mortgage,. grant :
and convey to Lender the following described property located in LAKE

g
:
. ..5. - )
NOISIAIG ViwiGHs

, . -County, Indiana:
LOT 509, :LAKES OF THE FOUR SEASONS, !-j&'ée - 10, ‘AS - SHOWN: ON PEAT IN :PLAT _
BOOK 39, ‘PAGE 11, "IN THE RECORDER ﬂ" EZ0F EAKE COUNTY,. INDIANA.
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" which has the addressof 4084 WESTOVER ‘DRIVE CROWN: POINT
[Street) [City]

Indiana « 46307 ("Property Address"); 9/0 (j(

[Zip Code] | ACCT # 849389
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in. writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall-be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless. applicable law
oth«;rhwiso:i provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an-award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property. or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not | anice By E time for -payment or
'modification of amortiz 5 ﬂ by ghisSeanciin ngigundeg, - any successor iniinterest
of Borrower shall not ase the 3ssors in interest. Lender

JCERILNE ELE XS O

) Ul UV U RUlAl DUITUWOGT 18}
shall not be required tc m ' I h mt re end: time for;payment or
olhg@:'nwmis;a3 modify amgl of . thek Emf i !o) Bs 1y. deq;lpnd mad:d byéhqall?
original Borrower or B et in interest, 0 ce er incxerei ny right or remedy- sh
not lie a waiver of or preclud ,.Jnmﬁ' _ W&Mf&pmﬁ)e T?lf |  this

2, Successors and Assigns Bound; W@ml W 1! The covenants-and agreements of thi

Security Instrument sha n’n‘:i and benefit the successors an igns of Lender and Borrower, subjéct to the provisions of
paragraph 17. Borrowe:'s covenanis and agreements shall be joint and several, Any Borrower who co-signs this Secuirity
Instrument but does not cxecute t* 2 (a) this § » Instrun ly to mori2age, grant and convey that
Borrower’s ‘interest in: the Property under the terms of:this-Sccurity instrument; (b) i not personally obligated-to pay. the
sums secured by this Secusity Instrument; and (€) agrees that Lender and any.other Borrower may agree to extend, modify,

forbear or make any pccommodations with regard to the terms of this Sex rument or the Note: without: that
Borrower's consent.

13. Loan Charges. If the oan securgd by this Security Instrument is subject to-a:law which. sets' maximum: loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be-collected'in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge fo the permitied limit; and (b) any sums already colieeted from Borrower which exceeded permitted:limits will be
refunded to Borrower. L.endar may choose to make this:etund by reducing the principal owed under-the Note or by making
a direct payment to Borrower. If a refund reduces prasicipal, the rediséizon will be treated as 2 pastial prepayment without any
prepayment charge und Noté et

14. Notices.. Any n Borrower providedifor in-this Segurity Instrument shali n by:delivering-it or by:
mailing. it by first clas legs anplicable law requires use .of another method, 1 shall:be directed- to the
Property Address or an >ss Dorrower designaies bygnotice to Lender. A _ender shall be given by
first class mail to Lend: »d herein or any /ottict addeess Lender desic to'Borrower. Any notice
provided for in this Sec hiall bé dé€med 10 have béen given to B * when given as:provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security- Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘ ' ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If-all'or any. part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferréii and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this-option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. o . ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. _

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender. and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair. of
the Property damaged, if- the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by-this Secwrity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or.restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless' Lender and Borrower otherwise agree in writing, any application of proceeds:to. principal shall-not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security.
Instrument immediately i

6. Occuparicy, P pifit APl ke Pro; er’s Loan Application;
Leaseholds. Bono’wet p pmmmqiﬁm r ;idence.within?sixty'dayé

after the exetution of t y1 : py, the Fpopac wer's principal residence
for at'least one year af i m mmm in wr 1ich consent shall not be

unreasonably withheld, Jess axtenugting circumstances exisg which are beyopd Boigo e ntrol. Borrower. shall:not
destroy, damage or impair 1! mﬁ‘:ﬂaﬁw ﬁlﬁm t Wisic on-(he Property. Borrower shall

be in-defailt if any. forfeiture action @cﬁg%ev@gﬁ ORCER d;ﬁje n that in Iendeér!s good faith judgment
could result in forfeiturc of .the Pro%gty or otherwise maftgﬂly unpa!x?is the* elgu created’by this:Security Instrument: or
Lender's security intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismi: ith a in Ler rood fai ination, precludes forfeitire -of the
Borrower’s interest in‘the Property or oiher material impairmentof the lien.created by this Security:Instrument or Lender!s
security interest. Borrower shall 210 be:in default if Borrower, during the loan application process; gave materially false or:
inaccurate information-or statemen Yender (or failed to provide Lender v v materiai information) in connection -
with the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquices fec titie to the Property, the Icaschold and the fee title shall not merge unless Lender
agrees to the merger in writing. :
7. Protection of Lender’s Rights in the Property, oifBorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is aJegaliproceering that may significantly affect Lender's rights in the

Property (such as-a proceeding«in bankrupicy, probawe, for condsmuation or forfeiture or 10 enforce laws or regulations),
then Lender may do and:pay for whatever is nesessary:io jprotecf™the value of the Prope 1d Lender's rights in the
Property. Lender’s actic uiclnde paying any'sums secured by @lien which has pric: ' this Security Instrument,
appearing in court, pay nble attorneys’ féss and entering'or the Property 10 ¢ rs. Although Lender may
take action under this p: >nder does not havene.do sal

Any amounts disbt ~underthis. paragesjti ¥ :shall: become addi Jorrower. secured by this
Security Instrument. Ui ILend {0 other -tel [ payf s shall bear interest from

the date of disbursemeiit ai dic Noic raie and shall be payavie, willi Hiteiest, upon nolce wrom ‘Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making-the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance-coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums- required-to obtain -coverage substantially equivalent to the mortgage insurance previously in -effect, at a-cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each. month. a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lien of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by .an-insurer approved by- Lender
again - becomes- available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
. agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ‘ .

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salo contalnod in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions aro that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noto as If no accoleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all oxponses incurred in onforcing this
Security Instrument, including, but not limited to, reasonable attornoys’ fecs; and (d) takes such oction as Londer may
reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatomont by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as If no accoleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under 17,

19. Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the Noto (wﬁthcr with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result In a chango in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If thero is a change of the Loan Servicer,
Borrower will be given: written notice of the change in accordance with paragraph 14 abovo and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Propeny that is in violation of anv Environmental Law_The nrecedine two santancas chall nat annty o the presence, use, or
storage on -the -Propert; ed to be appropriate to

normal residential uses ¢ >

Bomwgzshqum nder m@m’mm&&:ﬁ 313. it or omeré%cﬁon by alt;yl
governmental or r¢ yA 28 stance or Environmen
Lal\; of wtll\‘;:th Borrow actual Nmmwm 4 smmental or regulatory
authority, that- any removal oy 0iy4f remegdiation ubs ing Lie Property is necessary, Borrower
shall profptly take all necs ,mﬁ%}ﬁmmm#f

As'used in this paragiaph 20, “Hagsdoul Sulsiancls; ame ubsianead defified as toxic or hazardous substances by.
Environmental Law and (he following substances: gasoline, kerdsene, other flammable or toxic petroleum products, toxic
pesticidées and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used-in this:paragraph 20, “Envi tal' L eder:] and law jurisdiction where the Property is .
located that relate to health, safety of environmental protection ;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow . A ,

21. Acceleration; Remedies., Lender shall give notice to Borrower pri ceéleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 -
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action;required to cure the

default; (c) a date, not less thav 30 days from the date the wotice Is given to Borrower, by ich-the default must be
.cured; and (d) that fail . e to cure ine default on or before the aate specifiea in the notice 1 1y result'in acceleration:

of the sums-secured by this Security Instrument, foreciosure, by judicial proceeding and =ale of the Property. The

notice shall further inform Borrower of the right:to.veinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a srault or w¥g’wther defense of Borroiwver to. acceleration: and
foreclosure. If the default is-uot cured on or befgre/the @ate-specified in the notice, .end its option may require -
-immediate payment ii { a1l sums secured’by this Secu ity- Instrument withe her demand and may
foreclose this Security % by iudicial proceeding: Lender €hall be entitlcd ¢ Il expenses incurred in
pursuing the remedies t oaragrapii;;ﬁ;,lngiaﬂ{ngﬂmt not limited ble attorneys’ fees and
costs.of title evidence, X/ OIAN T

22. Release. Upon 17Dy (hiS Securty Insgri ll release this Security

Instrument WiﬁhOUt char &S W DUITOWEL,
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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+ 24, Riders to this Security Instrument. If one or more riders are executed by Bormwerandrecordedtogemerwim
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and- agreements of this Security Instrument as if the rider(s) were a part of this Security
| ‘Instmmeut. [Check applicable box(es)]

| Adjustable Rate Rider | Condominium Rider | 1-4 Family Rider
Graduated Payment Rider XX Plaxined Unit Development Rider XX Biweekly Payment Rider
Balloon Rider 1 Rate Improvement Rider | Second Home Rider

| Otier(s) Ispecify |

BY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants contained in pages 1 through 6 of this
Security Instrument and in ainy nde.r(s) executed by Borrower and recorded with it,

Witnesses;; | ~ N

This Document is ' (Seal)
the Lake Cou “Borrower
ial Security Number . 305-66-4861
Bo‘m ‘
Social S ccurity
H(S_ocial'security'Number :
STATE OF INDIANA, ‘ ke ' ; | County ss: .

On this ": day of h"a,M‘P\Y, 1591 re me, the undersigned, a:
Notary Public inand for versnally-appeareds. 'IIMOIHY J. FAIR K. FAIR, HUSBAND
AND WIFE it

g the foregoing: mstmment. 3

Witness my hand a'nd official seal.

| My commission expires: - )7 —_—
7 Guly 2, 1994 74“‘:? aaid

Resident of Lake County, Indiana-~ Patricia E. Nelson "N&"ar’yl’u'b‘liot,

'l‘hlsmstmmentwasprepared by:-: “dJ. L. EMERSON, AS VICE PRESIDENT OF
S . GAINER BANK, NATIONAL ASSOCIATION

R ACCT # 849389
?\ ¢“ S Form 3015 9/90 ‘(page 6 of 6 pages)
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BIWEEKLY PAYMENT RIDER
(Fixed Rate)

_ {
THIS BIWEEKLY PAYMENTRIDER is made this 23RD  dayof  MAY, 1991 and h\

incorporated into and shall'be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

~Instrumeni")‘o£ﬂle"samedategivm by the undersigned (the "Borrower”) to secure Borrower's Note (the "Note") )
GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. O. BOX 200, CROWN POIN7, INDIANA 46307

* (the "Lender") of the samie date and covering the property described in the Security Instrument and located at;

4084 WESTOVER DRIVE 4
CROWN POINT, INDIANA 46307

[Property Address)
" ADDITIONAL COVENANTS. In addition to thie covenants and agreements made in the Security Instrument, Borrower
- and Lender further 4 2
A BIWEEKLY Document 1s

_ 'The Note prov Nr@’)ﬁm ' : Jorrower’s right to make the
3, PAYMENTS This Document is the property of “
" (A) Time and Flce of Payhois Lake County Recorder! v

T.will:pay principal and interest by-making payments every. fourtcen days (the "biweekly payments"), beginning on

- JUNE 18, 199 , the ! ’ payme fourteen days until I have paid all of the. -

principaliand interet <ndany dfher charges described below that Ly owe uiderthis Note. My biweekly or any monthly
paytierits will-be applied torinteost before principal A, ‘
I wilt make my biweekly 6r.any monthly paymentsa: GAINER BAN NATIONAL ASSOCIATION, 115

* ... COURT ST., 2. 07 BOX 2005 CROWN:POINT, IN 4630

or ai-a different place if required by the Note Holder..

(B) Amount ¢ 'tweekly Payments SER’S
My. biweekly payment will be in the amountH¢ U.S. 8. #¢4.68

- (C) Manner i =

.. "My biweekly | '} be made by. anautoirstic deduction from an acca aintain with the Note Holder,.

or witha different by. tha Note Holdes/ A aiis%eep sufficient fu nt to pay the-full amount of.
-each biweekly pay: is

I-understarid that the Note Hoider, or-an entity actng for the Noie fioideH, filay GoGuCt uis amount of my biweekly

payment from the account to pay the Note Holder for each-biweekly paymenton the date it is due until I have paid all:
amounts owed under this Note. '

4. TERM
If I make all my biweekly payments on time, and pay all other amounts owed under this Note; I will repay my loan in
fullon  JANUARY 27, 2004 .If,on  MAY 18, 2006 , -[insert applicable15-,

20- or 30-year maturity date based on a monthly repayment schedule] I'still owe amounts under this Note, Iwill pay those.
amounts in full or that date, which is called the "Matarity Date."

5, [omitted]

6. [omitted]

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate) -- Single Family -- Fannle Mae Uqlform Instrument Form 3177 9/90
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' - substantial'destruction by fire or other.casualty or in the case of a taking by condémnation or eminent domain;

i PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD day of MAY, 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to ,

GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN POINT,

INDIANA 46307 (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at: '

4084 WESTOVER- DRIVE, CROWN POINT, INDIANA 46307

' (Property Address) '
The Property includes, butis not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as describedin  LOT 509, LAKES OF THE FOUR SEASONS, UNIT NO. 10, AS SHOWN
ON: PLAT IN PLAT :BOOK 39, PAGE 11, IN THE RECORDER’S OFFICE OF LAKE COUNTY, INDIANA.

(the "Declamﬁoini'). The Property is a part of a planned unit development known as

LAKES OF THE FOUR SEASONS
[Name of Planned Unit Development)

(the "PUD"). TheProperty W 5Q It entity owning or-managing
the common:areas and facilit (i Mé?ﬂi@ﬂ 3 b xds of Borrower's-interest..
PUD COVENANTS. 10 the covenants and agreements made in the Seoy nt, Borrowér and Lender

furﬂxeero;%\n(t)%nﬁim MKOQOEVEL@M the PU nstituent ﬁocuments. 'I‘he

Comamsleonus 1 SBOOSEEEMERANER. < e

pmmpgyﬁiyzﬂm?ﬂ ' ] %ﬂgﬁmmﬁ&%ﬁ%w&% \surance c#rri@r. a "master" or

s ok B e e oo i O i o e
(i)- Lender waives the provision in Uniform Covenant 2 for themonthly paymentto Lender of one-twelfth'of the yearly

premium installments for hazard-insurance on the Property; and . :
. (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard ins verage o the Property. is-deemed:

~satisfied to the extent that the required covesage is provided by the Owners Association policy, R
‘ Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided:by the:master.or blanket

policy: .
In the event of a distribution of hazard insurance proceeds.in licu of restoration or repair following aloss to the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and ¢ Il be paid to.Lender:. Lender
shiall apply.the proceeds toithe sums secured by. the Security ISttt with any excess paid to Borrower, ‘

' C. Public Liability Insurance. Borrower shall take'sucli actions a5anay be reasonable to insure that the Owners Association:
maintains a;public liability insuran nolicy acceptable i7torm, amount, g2¢ extent of coverage 10 Lender:

) 'D. Condemnation. 1 ~¢eds of any award cfielaim for damages; direct or consequcs!i yable to Borrower in
- connection:with-any condemn uther taking of alforgny pact of-the Property or the con ; and facilities of the PUD, or
.. for any.conveyance in lieu o tion, ave hereby assigeed and shall've paid to Lender eeds shall be applied by
Lender to.the sums secured | {nstrument as provAdeassT Winorm Covenan | -
E. Lender’s Prior.Co shall not, excent sfter natice to Lerder ¢ prior written coiisent, either
‘partition or subdivide the Pr¢ -

(i)-the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
?i? any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
iii) termination of professional management and assumption of self-management of the Owners ciation; or -
(iv).any action which would have the effect of rendering the public liability insurance coverage maintained by the.
Owners’Association unacceptable to Lender, ' ' '
F. Remedies. If Borrower doesnot pay PUD dues and assessments when due; then Lender may pay them, Any amounts: - .
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security. Instrument, Unless .

Borrower and Lender agree to other terms.of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

‘ /l Qi .. (Seal)

THY URA)R A ' -Borrower

VS o /g:,a (Seal)

@I K. FAIR ) -Borrower
ACCT# 849389
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any biweekly or monthly payment by the end of FIFTEEN:
calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be

5.00
lats payment.
(B) Default

% of my.overdue payment of principal and interest. I will pay this late charge promptly but only once on each

PA

If I do not pay the full amount of each biweekly or monthly payment on the dats it is due, I will be in default, I alsr\\will
be in default if I do not maintain the account I am required to maintain under Section 3(C) above.

(C) Termination of Biweekly Payments

If I am in default for three consecutive biweekly payments, the Note Holder may terminate my right to make biweekly. ‘
payments under this Note. If the Note Holder terminates my-biweekly nayments I will instead pay all amouints owed under

t nlote mgll omw substang
N()'W@FWGMW

0 o

this Note by makinj

The Note Hold
to repay-all amount:
first day of the mon
payment until'the M

B. BIWEEKLY"
" L. Until'Bormo
Biweekly'Payment |

(a) The wo

‘(b):In Unif

change

2. If Lender te
Biweekly Payment |
in effect, and the pr
- Biweekly Payment &

BY SIGNING:
Biweekly Payment’

ITEM 4826L2 (9102)
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ler. the Security Instrument is amended as follows:

"monthly" is changed to "biweekly"

n Covcnant 2 of the Sec
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ler, the amenaments to the
sions of the Security Instrument sh

nake biv
Security Inst
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\cnt contai

umen
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ients
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insur

er the - conditi
iin Section E
instead be in effect without -th

//
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'

ount that would be sufficient .
yments. Beginning with:the °
1ew amount as my-monthly.

tated in-Section- A-of this

' "monthly" appears.
"), the word "'twelvo"""iis};. '

s stated in Section:A of tis.

above shall‘then ceasé to-be
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Lin pages ¥ and 2.0f this ~

(Seal)

-Borrower-

—{(Seal):

Great Lakes Business Forms, (nc,

Borrower
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