ok CoT = "Calungt National Bank
. H-453202 0 [0 Box 69

Hammond, IN 46325

. o, '. 1 ' Installment Loan .
\B< s:q«zo ;MQRTGAGE t Loan Dept

girms MORTGASEhmmt&hchazgtg Ca“i“ lc\:ay o '
1991 between the Mortgagor, rd' H, Carlson an ryl R. Cirlson, Husband and’
s (herein “Borrowes*’), and the olx:qn. ‘ Calimet Na%nkgnﬂ Wife

. » & corporation organized and-

existing u»dngullnd nun.m.p.sz:"1 Hohman A .
whose addressds. I "

Hamond,IN. 46320 (rereln “Lender”). .~

y S ~-(Twenty Two Thousand: Five-

WHEREAS, Borrower Ii Indebtod to Lender In the principsl sum of U.5. 822, 523,39  (Hundred Twenty Three §39/100)
which indebtedness Is svidenced by Borrower's notedated  May 24,1991 and extensions and rencwals

thereof (herein “Note™), proviCing for monthly instaliments- of .principal: and Interest, with the balance:of the g

Indebtedness, Jf not sooner paid, due and payableon May 23,1996

To SECURE (o Lender the repayment of the indebtedness evidenced by the Note, with Interest thereon; the payment:
of all other sums, with Interest thercon, advanced in accordance herewith to protect the secutity of this Mortgage; and
the peiformance of the covenants and agreements of Borrower hereln contained; Borrower does hereby mortgage, grant
and convey to Lender the following described property Jocated in the County of- Lake o
.State of Indiana:
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U ivihbtesddwor | 1108 Westministerlams, - - Mmster .
..,'..;..A.. - . - M‘ . ’A" .."(' B M,] .
Indisns 46321 © . (herein “Property Address); S .
‘ Patebd ‘  om:the propé d'.all s, -ights
" TGGETHER with all-the improvements now. or Hereafter erected on:the property. and-all easements, BNRS. - -
sppurienances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; |
228, all of the foregoing, together with said property (or the leaschold.estate if this Mortgageis on 8 leaschold)are -
 Bereinafier referted to as the Property.” . C SE T
Borrower covenants that Borrower is lawfully seised of the estate héreby conveyed and has the sight to mortgage, ) _
. grant and convey the Property, and that:the Property is unencumbered, except for encumbrances of record. 50'“‘“:" N .
‘covenants that Borrower warzants-and will defend generally the:title to-the Property. against all'claims and demands, VI
sitbject to encumbrances of record. ., L, ' :] ', (}/ B
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:)m'r.om Cb:'mm ldom?t ':nd Lender covenant and agree as follows:
+ Payment pal and Intorest. Borrower shall ‘promptly pay when due prinar d int
indebledness evidenced by the Note and Iste charges as provided in th:;d:t: ! the il sad Interes
Nands for Tazes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay f¢
Lender o day monthly psyments of principal and interest are payable under the Note, unti‘the Note is ppi in
full. a sum (Mucgin o'Funds”) equal to one-twelfth of the yearly taxes and assessments (including condomipim and
* planned unit devdigpment assessments, if any) which may attain priotity over this Mortgage and: groued rents on
the Property, if any, plgs one-twelfth of yearly premium instaliments for bazard insurance, plus ongstfeifth of yoarly
premium Instaliments foNgortgage kisdtafle, Fany, I afredfondBY estfimyed initially and frém time to time by
Lender on the basis of assesignts and billi refsongble eytinfat ‘Rf rrower shall#6t be obligated to make
such payments of Funds to Lend®w(o the & st Bortqwver Inakes fuc ts to thgdrbider of a prior mortgage or
deed of trust I such hoMder s an instnoried legdend ] ,

If Borrower pays Funds to Lender,Yhg Funds shall be held in an institution i€ deposits or accounts of which are
insured or guaranteed by a Federal or state Byency (including Lender if Lendegi¢such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurdnie premiums and groungfents. Lender may not charge for so holding
and applying the Funds, analyzing sald account oigrifying and copffiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable laWgermits J¢nder to make such a charge. Borrower and:Lender
may agree In writing at the time of execution of this Mortgdygttfat interest on the Funds shall be paid to Borrower. and
unless such sgreement is made or applicable law requires4GcMNgterest to be paid, Lender shall-not be required to pay
Borrowcr any interest or earnings on the Funds. Lendprihall give tBorrower, without charge, an-annua) accounting of
the Funds showing credits and debits to the Fungeand the purpose Rewhich each debit to the Funds was made. The
Funds are pledged as additional security for thefums secured by this Monpage.

If the amount of the Funds held by Leafer, together with the future monthiy instaliments of Funds payable prior to:
the due dates of taxes, assessments, insefance premiums and ground rents, shall d the amount required to pay said
taxes, sssessments, insurance preprfums and ground rents as they fall due, such excieg shall be. at Borrower’s option,
¢ither promptly repaid to Box wemr.mdite}l'to Borrower on monthly instaliments oREunds.. If-the amount of the

Funds held by Lender sha oipd) £ ind rents as they fall
due, Borrower shall ppyto i § dihedéiia payments as Lender
may require.. : '} _ 15 H
Upon pagfent in foll / B4 nget Jha) promiy Jorroyer-any Funds
held by er. §f under sph i1 heteo y 18 sororiheF Iﬁ&, Is othe equi -Lender,
Lendgpfhall apply, no later tha Mﬁmummnu&mthew cgyfis!tion by Lender, anyFunds
r

y Lender at the time of application 4\ ppatnst the sums sscured By shis ;;onng\ \
3. Applicatlon of Payimeals, umm"%m#&w@ﬂ ' tmg.)l#t‘iﬁmnu recelved by Lender under they
Note and paragraphs 3.an 2 hereof shall be applied by Lender first-in payment of amounts iyable:to Lender by
Borrower under paragraph 2 hereof. | >interes! | on the and the #inelpal of the Note.
4. Prior Mortgages a- ‘Deecs of Trusty Chiazg ¢ Liens. Dorrowe: shall tform 2!l of Borrower's. obligations
- under any mortgage, deed of trust or other securily agreem with & lien which has priority over this Mortgage,
including Borrower's covenants (o ‘make payments when due. Borrower shall pay oi‘eause (o be -paid- all taxes.
assuisments and other charges, fines and Iimpositions aitributable to the Property which may atiain a priority over this
Mortgage. and leaschold payrents or pround rents, if any. ,
S, Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafier erccted on the Propenty
insured against loss by fire, | azards included within the term "zstended coverage™, and such o' 'icr hazards as Lender
may require and in such amounits and for such periods astendernayzequire.
The insurance carrier -5 111ng the insurance shaitbe chosen b 2orrower subject to aprrovel by Lender: provided,
that such approval shall n \inreasonably withhel/Allinsueance pdlicies and renevals thereof shall be in a form

acceptable to Lender and *lude a standard moitgege cizuse in-favor of and 11 » ceptablc to Lender.
Lender shatl have the righ! polizies and rerewals shicreafisudject to the tcrm: rigage. deed of trust
or other security agreemen hich has priorityoreT.this Morigage.

In the event of loss. B > prompt notlee io'the insurance earricr der may make proof

of loss if not made prompt!ly by Sorrower.

If the Property is sbandoned by Borrower, or if Borrower fails to respond to Lendet within J0 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offets to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or s planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants_ creating or- governing the condominium or planned unit .development. the by-laws and

- - pegulations of the condomifijum or planned unit development, and constituent documents.

9. Protection of Lender's-Security.. Jf Borrower fails to perform the covenants and agreements contained:in this

Mortgage, ot.if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then

Lender, -at Lender's option;. upon notice to Borrower, may make such sppearances, disburse such sums. including’

reasonable attorneys’ fees, snd.take such action as is necessary to protect Lender's interest. If Lender required mortgage

" insurance as.a condition of making the Joan secured by this Mortgage. Borrower shall pay the premiums required:to

risintain such insurance in effect until such time a3 the requirement for such insurance terminates in accordance with
Borrowei's and Lender's written agreement or spplicable law. ~

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such-amounts shall be paysble upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense o take any action hereunder.

8. Inspectien. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause. therefor
velated to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or.claim for damages, direct or consequential, in connection with
any.condemnation or other taking. of the Property, or part thereof, or for conveyance in lieu.of gqndemmtioq. are
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage. deed of trust or-other security agree-
ment with a lien which has priority over this Morigage. _
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% _ fo. Borrewer Not Released; Perbarsnce By, Leadee Net s Walver, Extension of the time for payment or mod
tion of amortization of the sums secured by this Morigage granted by Lender to any successor hpl.a,::rm of lu-rlo”:.n
shall not operate 1o release, in any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify smortization of the sums secured by this Mortgage by reason of any demand made by the origina!
Borrower and Borrowet’s successors in interest. Any forbearance by Lender In exercising any right or remedy hereunder,
ot otherwise afforded by applicable law, shall not be a walver ofor preclude the exercise df any such right or remedy.

13, Soccessors snd Asiigos Bownd; Jolat aad Sevoral Liability; Co-s{gners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall lnure to, the respective successors and assigns of Lender and
Borrower, subject o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severa), Any Boreower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage; grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally Nable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may sgree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgege oz
the Note without that Borrower's consent and without releasing that Borrower ot modifying this Mortgage as to that
Borrower's interest in the Property. 4

12, Noilce. Except for any notice required under applicable law to be given In another manner, () any notice to )
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address o at such other addsess as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's addreds stated hercinor to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed tohave been given 10 Borrower or Lender when given in the manner designated herein.

33. Governing Law; Severabllity. The siate and Tocal laws applicable to this Mortgage shall-be the laws of the
jurisdiction In which the Property is Jocated. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the event that any provision or clause of this Morigage ot the Note conflicts with applicable law.such
conflict shall not affect other provisions of this Mortgage ot the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared 1o be severable. As used.
herein, um"n' ue"'”n-mn 3 o “Tees™ Includeal sums-to the prtant nat anahibitad’ lw .pp“c.bh law

or limited herein. .
f . :romwg':ap,ﬂ.’ B be ‘mﬁtﬂsl\ 8 1gage.at-the time:
of execution or after recordat '

15, Rehbilatn Lon 11721 N o R Bofoobrdotighion: v e ooy home sehabilite-
tion, improvement, repair, or other it w ower epters into with.Lender. Lon t Lender's option,
may. require Borrower to execu! :mm}ghq fggl &%ﬁ&ﬁgﬂﬂmtﬁﬂ isnment of any rights,
claims or defenses which Borrower may hive sy dtmatlparticsovho supphitietonomiteridls or servicc a connection with
improvements made tothe Property. , N
16, Transfer of the Property or » Beneficlal Tnierest In Borrower 17'all or any part of the Property or any interest
in it Is:sold o transferred'(or if @ beneficial interesuin Borrower is soid or transferied ! Borrower is not a natural
person) without: Lender's prior wrliicr consent, Lender may, 8! lis-option, require immediate piyment.in.full-of all
sums secured by this Mortgage, However, this option shall not ibe exercised by Ter'ifiexercise is prohibited by
‘federal:law as of the date of 1his Morigage _

If Lender exercises. this option, Lender shall ‘;iv Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the datc dhe notice I+ delivered Jed within which Borrower mus pay all sums
-secured by this Mortgage. .17 Horrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitied by this Morigage without fovtke: inotice or demand on Borrower

NON.UNIFORM COVENARTS. Borrower and Lendec furifier covanant and agree as follow:

17. Acceleration; Rem Fxcept'as provided-Js prragraph $G-Eereol, mpon Borrowes’s breach of any. cove-
nant.or agreement of Borro N1 Morigage, includiag the covenants to pay when uc ¢ ns secured by this.
Mortgage, Lender prior to y thall give motice 1o Borrowez as-provided e o hereof specifying:-
(1) the breach; (2} the actio ~ uch breachs % « dete, oot lesi the : date the notice Is
malled to Borrower, by whic wat be cured; and{8)that fallure ¢o o« or before the date
specified In the motice. maj ¢ \ Ml losure by Judiclal

proceeding, and sale of the Property. The notice shall farther inform Borrower of the right to relnstate after acceleration

and the right to assért in the foreclosure proceeding the nonexistence of a default or any other defense-of Borrower to |

acceleration and foreclosure, If the breach ks not cured on or before the date specified In the notlce, Lender, at Lender's

option, may declare all of the sums secured by this Mortgage to be Immediately due and payable without further- |

demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ‘

all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence, |

abstracts and title reports.

18. Borrower's Right (o Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

due 10 Borvower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
~ gage discontinued af any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower, pays Lender all:sums

which would bé-then due under this Mortgage and the Note: had’no acceleration occurred; (b):Borrower cures’sll

breaches of any other covenaiits or, agreements of Borrower contained in this Mortgage; (c) Borrower pays all feasonable
expenses incurred by Lender in enforcing the covenarits and agreements of Borrower contsined in'this Mortgage, and in
enforcing'Lender’s remediesias provided in patagraph ‘17 lereof, including, but not limited to, reasonable attorneys”
fees: and (d) Borrower takes sich ‘action as Lender may reawonably require to- assure that the Tien of this: Mortgage.
Lender's interest in.the Property and Borrower's ‘obligation to pay the sums secured hy this Mortgage shall continue
unimpaired: Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain-
in full force and effect as if no acceleration had occusred. _
‘19, Asignment of Reats; Appolintment of Receiver, As additiona! security hereunder. Borrower hereby- assigns
1o Lender the.rents of the Pioperty. ptovided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. _ ¥
Upon acceletation under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the oy
sxtent provided by applicable law, to have 8 receiver appointed by a court to enter upon, take possession of and manage -
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, tcluding; but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to sccount only for those rents actually received,




' N. Release. Upon payment of all sums sacured by this Mortgage. Lender shall release tl\! Emm without I

Y

STATEOF: leANA. Document 8"

R No ryPanicinlnd foruic

yl ‘s¢ to Borrower. :
21, Walver of Valuation aad Annh-t. Borrower hereby-waives all right of valuation and appralsement. f
'Y $
REQUEST FOR NOTICE OF DEFAULY : | 1
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower dnd Lender request the bolder of any mortgage, deed of trust ot other encumbrance with a lien which has
priority over this-Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default:under the superior encumbrance and of any sale or other foreclosure sction.

IN-WITNESS WHEREOP, Borrower !m executed this f'/

’

™ Richard H. Carlson «Bortower

I —WW . (Sea))
Cheryl ‘R, CARLSON ' Borrowsr

On his. o'{“ﬂl OGMMMJ’&L& .\hwn’w .O,

This D tlagrot stie fore oin inmumept..
is ocumeﬂlﬂs‘ﬁhﬁmpﬁw B'f forege ‘,,B ”!

'." \ »” \

» the Lake County R ! S AN e
WTNESS my hand and official seal, nty ecorder! R T
.My Commission expires:¥. JOMM 53104 muw. : fi ‘ﬁ}z ',\
PTEMEIR 14, 1994 ’ —STEA T

. iy § ,( X%
! N "’m s’g, -‘ q, i.. )'! W m;“ M m u'#'m
, Residentof =7 (L Coun(y.lndiam. o ]
This instrument was prepared by: : 51‘;% N Cere i
: A . S !
Christdan. P. Hw \ 58 j
mstalhnent Loan Officer: ;
i
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