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THIS FORM HAS MIN APPROVID BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY, THI GSLICTION OF A FORM OF
INSTRUMENT, FILLING IN BLANK SPACIS, STRIKINO OUT PROVISIONS -AND INSIRTION OF SPICIAL CLAUSES, CONSTITUTES THE PRACTICE OF
LAW AND MAY-ONLY BI DONN BY A LAWYIR.

+  REAL ESTATE MORTGAGE
1026585
This indenture witnesseth that DEAN A. RHYNE
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of. FPorter County, Indiana, GEMORTGAGERY. .
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the following real etate.in  Lake :‘3’% =
©
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State of Indiana, to wit:
| PARCKL, 1: THE WEST 387.2 FEEY OF LOT 39, BLOCK 2, GARDEN ACRES; AS

: SHOWN "IN' PLAY E 26 .

. PARCEL 2: Pi LORTY R PA \ AN IN-PLAT -
(300 23, ease 11, 11 BN Uk AR sk < oclanty
: DESCRIBED .AS: COI NGoAT, FHE) POINE OF, §m§3 BRSECHTON (OF THE: NORTH
'LINE OF SAID: LOT % B Egﬁ'r LINE r’é E',A\%fm " AND 'RUNNING
THENCE, SOUTH 01y SALD ‘8)Sk Ai5HA (08 l6ie SVENSE! A Dis: NCE OF 50
FEET; THENCE' EAST 200.FEET, THENCE NORTH 50 FEET, THENCE WEST ALONG
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"THE NORTH LINE OF SAID LOT 19, A DISTANCE OF 200 FEET ‘TO: THE POINT’ OE

BEGINNING, IN LAKE COUNTY, INDIANA, EXCECTING THAT PART DEEDED: TO THE -
STATE -OF ' INDIANA EOR HIGHWAY DURPOSHS, BROJECT NO. 831, ‘DEED RECORD -
1050;,. PAGE 293, .AS DROCUMENT NO. 278057. o
Commonly known as 2515 Cline Avenue, Gary, Indiana..

PARCEL 3: LOT 2 BLOCK 2, OAX CENTER ADDITION, AS SHOWN IN PLAT BOOK
23, PAGE 46, IN LAKE COUNTY, INDIANA, T
Commonly known as 2367 Colfax Avenua;Sary, Indiana.

as well-as the rents, pr a1y other income whici .‘ms:yj‘ék"dcrs’ved.- therefron, 1o he"pérfbrman’ca of .all condi-
tions.and stipulations.o ent ands » : '
4., To secure:th 2 tlie same shatlsdometdue, -of the . foll Iness of-even date-herewith:

Promissory May 22, 1991 . \grees to :pay’
mortgagee the sum of Fifteen Thousand Dollars ($15;000:00).. .

with interest at the-rate of 0% per-cent per annum computed:
be rio delinquéricy or default in the payment of any fnoeys to be ‘paid- on - this: obligation but with intérest-atithe rate :of

I per- annum; computed semi-annually during-such period when there shall be any:delinquency or defaylt in the-
payment:of any moneys to be paid on-this obligation and to be computed to the next interést period following. such de-

linquency or default, and said rate shall:continue to be paid until all delinquencies and’ defaults are removed by the begin-

during such period when there shall” "

ning of a succeeding interest peviod, all without relisf. from Valuation and Appraisement Laws, and-with attorney’s fees; -

B Also securing any renewal or extension of such: indebtedness;

C “Also sécuring all future advances to the full amount of this mortgage; }

D Also securing. all indebtedness or liabilities incurred by the holder hereof for the protection of this security:or

for the collection. of this mortgage.

Mortgagor agrees-to pay to.Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all futire taxes, insurance and assessmnents shall be paid by Mortgagee so- far: as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments becoﬁq dite, and any. per-
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_______

manent surplus shall be credited to the principal. oS el
. S T
Mortgagor further covenants and .agrees as follows: O L

-:- "'-’_l‘.’..‘\, .
1, To keep all buildings, fixtures and improvements on said premises, now or. hereafter erécisd -thereon, .and all
equipment attached to or used in connection with the fixtures on said premises herein-mortgaged. ig;:zgrcg..againgt,-lq.g;.for
damage by fire, windstorm and extended coverage in.such sums and with such insurers as may be approfved byMortgagee

as'a.further security for said indebtedness, which insurance policy or policies shall carry a.mortgage claiifs with loss:pay--

able to Mortgagee in form satisfactory to-Mortgages to be dclivered to possession of Mortgagee to be-held continuously O

through period of the existence of said:indebtedness or any portion thereof,
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2. To exercise due diligence in the operation, management and occupation of said real estate and the improvemnts
thereon and not to remove or suffer to be removed any [cxtum and/or appliance, now or hereafter placed on said premises;
and to kesp said real estate and improvements thereon-in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any ects which will impair the security of this morigage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all rea:onable nmn

3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness.or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, mdomr,
or guarantor from any liability on said obligation.

4, No sals of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall”
operate to relsass, discharge or modify in any manner the effect of -the original liability of the Mortgagor; and- any exten-
sion of time on this morigage by Mortgages or his assigns, without the consent of the holder of any junior lisn or encum-
brance, shall not operate to cause a loss of the priority of this morigage over such junior lien, Mortgagee shall:be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5: #n cose any part of the premises is appropriated under the power of eminent domain, the entire amount. {mid for

said pmion'ol thacfmnim so appropriated shall be pald to ¢his Morigagec.

6. It is apmd thas-time is the essence of this agreement and that, in case of default in the payment of any.install-
‘ment when the-satiie shall become due and payable, the holder of the nots and mortgage may, at his option, declare all: of;

“the debt ‘due and payable, and-any failure to exercise said option shall not constitute a waiver of. right to exercise. the same .

.a¢ a later-date. In the event any proceedings shall be instituted on any junior:lien. or. encumbrance against said real mau,

* «then-the Mortgagee herein’ may immediately declare this mortgage due and payable aiid institute such procua’mg: asmay

.be necegdary to protect: his interest, The lien of this mortgage shall include all heating, plumbing and: !ighting or other fix-
tures now or ‘hereafter. attached to o u:ed in connection with said-premises.
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7. In‘cass of delinquency or a‘cfault in any payment required in tlm mortgage: and the- institution: of foreclosure

broceedings thereunder, I
Mortgagor to show the o
ation of .the abstract of til
shall' become: part of the.c
said veal-estate: pursuant.
the absolute. property.of ti

8. In the event o,
. which: receiver is hereby ¢

/ .
of

dreal mate, togcthar wit mtamt creor. d

fi ,fo:urc@?]h ,ﬁreo%%%k

viortghdeds Document is the property of
ich forcclo}qu, l}é%ﬁg@g?e}lg}% gﬁg‘ﬁ?mf 5pply for the

Yorized to take possession of the said real estate, collect the rents, fi

of title-at the expense of
sssarily spent for continue
ight per cent: per.annum,

eclosure and. purchmcof
itinuation’ thmof shall be

bpointmant'of a:recéiver;.

meor profu in:money.or

'Mall tot

in kind, and.hold the proceeds subj Yeor court for the benefit fartgag pmdmg forulomro pro-.
ceedings. Said:receiver may be appointed irrespective of the value of tic mort ed-property or. its adequacy to secure: or
discharge the indebtednes: due or to become due.

and all successors in ownership of said real estate, as well

owner:hip,

-9, All-terms of ¢
as-upon ‘all heirs, executors, adminisiratc

mortgage sha!! be bind
of Mort,

1 on ea
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10, Additional Covenants:

None..

. State of Indlana,,  Lake County, ss Dated this 221day of ___May y9_91
Before me, the underg}’gnod, a Notary Publio-in and for said County
and State, this 22nd  dayof May,1s91 cal
personally appeared:
. S
DEAN A. RHYNE ~Seal
. . L Seal.
’and abkuowledaed the exacutwn of tlw Joregoing mortgage. In wit. .
nesa wherao[. I have heraunto subacnbed my name and affixed. my ; Seal
(04 : - - e
rea_D.enemher_lB.,_w_SJ_
M M Notary Public Seal
Printed Signature
County : ' Seal

, Attorney at Law

‘rhlﬂmlmnnmw‘-‘&f,awughetf L. Taunber,
T L e .Anderson, Tauber & Woodward, P.C.
“-:§935: Broadway, Merrillville, IN 46410
Phonmer—{219)r769=1892

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 11/80)




