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INSTRUMENT, FILLINO IN BLANK SPACIS, STRIKING OUT PROVISIONS AND INSIRTION OF SPICIAL CLAUSIS, CONSTITUTES THI PRACTICE OF
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Mortgages and warrants ta  MARILYN J. TAUBER ,,E =B % '
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the:following real estate in  Lake: ‘ . County "

- . State-of Indiana, to wit:

cSHOIWNi" IN' 'PLAT waaer AN . www CR 26 T TS, —‘;\_f_ ARy srriey

PARCEL-1: THE WEST 387.2 FEET OF LOT 39, BLOCK 2, GARDEN ACRES, AS

] Commonly know: ~tewenson Stree e
X “Documernit i
OME—~G#

| PARCEL: 2: PAi AT 2 IN PIJ '
'DESCRIBED ‘AS: COMIANCLING, AT’ THE. POINT OF y
LINE OF SAID 107 1d H60' TGP AR At D RGNING.

- {\THENGE SOUTH ¢V SAID EhsTlaiim(oruotyt copmies’ A DISTANCE: OF 50
* . JFEET; THENCE EAST' 200 FEET, THENCE NORTH 50 FEET, THENCH WEST.-ALONG i

- J|THE' NORTH LINE OF SAID LOT 19, A DISTANCE OF 200 FEET TO! THE. BOINT OF L
BEGINNING; IN' LAKE COUNZY, INDIANA, LKCE-TING THAT SART DEEDED 70 ThHE M .4

'STATE'OF INDIANA FOR HIGHWAY PURPOSES, PROJECT NO. 331, DEED RECORD .
1050, PAGE 293, AS DROCUMENT NO, 27¢ 5"7 N .c o
pommonly known as: 2515)Cline Avenue, .Gary, Indiana.

PARCEL 3: LOT 2 BLOCK 2, OAR’ CENTER,2DDITION, AS SHOW Iﬁ'Pm'&T’B'dox.
23, PAGE 46, IN|LAKE COUNTY, INDIANA, o
Commonly known &8 2367 Colfax Avenue;seary, Indiana.

as.well as. the rents, pr say other income-Whiels ey ko detived therefron:, Lo ke’ performance. of. all. condi-
tions and stipulations of st ande %, 5 ‘ :

A To secure th. o the.same shaltustiaetate, of the foli Iness of: even date-herewith: :
Promissory Not N 24 91 wi 1 ees to pay i
mortgagee the sum of Five Thousand Dollars ($5,000.00) :
with:interést at the rate of ‘O% per.cent per annum computed: during. such.period:when there:shall’

-be-no délinguency or defaiilt in.the payment of.any moneys to be paid-on-this obligation but iith interest at:the rate:of
2% ' per annum computed seni-arinually during such period when there shall be any delinquency or default I{x}he
fayment of any moneys to be paidion this-obligation and to be computed'-to the next interest .period following. such de-
linquency or.default, and said rate shall continuc.to be paid until-all: delinquencies and defaults are rémoved: by the begin-
ning of a succeeding. interest..period; all without relief -from Valuation and Appraisement Laws, and with attorney’s fees;

B Also- securing. any renewal-or. extension of such indebtedness;

C Also. securing dll future advances to the full amount of this mortgage;

D Also securing all indebtedness or liabilities incurred by the holder hereof for the protection of this security or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and assessments against said real estate; and these. pdyments shall-con-
stitute a trust fund out of which all future taxes, insurance and assesiments shall be paid by Mortgagee 3o " far-gs.it" shall |
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments begoine due,-andany per-
manent surplus shall be credited to the principal. AT .

Pe T
Mortgagor further covenants and agrees as follows: L . .

1, To-keep all buildings, fixtures and improvements on said premises, now or hereafter erect/?d.' theréon, .and all
equipment attached to or used.in connection with the fixtures on said premises herein mortgaged. insured against loss:or
damage by fire, windstorm and extended coverage in such sums and with such- insurers as may be approved by Morigagee
as a further security-for said indebtedness, which insurance policy or .policies shall carry-a morigage clause with loss. pay- 4
able to Mortgagee in form satisfactory to Mortgagees to be dclivered to possession of Morigagee to be held comihubmlyo ,f

i

through-period of the existence of said indebtedness or ‘any portion thereof. % 0 0\/ |
i




2, To exercise due diligence in the operation, management and occupation of sdid real’ estate and the improvemnts
thereon and not to remove or suffer to be removed any lzxtum and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair,.normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any ccts. which will zmpmr the sacurity of this morigage nor any -
illegal or immoral acts on said promises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3. The holder of this obligation may rencw the same or cxtend the time of payment of.the indebtednessior any part
thereof or reduce the payments thereon; and any such renewal, extension or mluclwn shall not release any maker, endorser,
or guarantor from any lidbility on said obligation.

4. No sale of.the premises hereby mortgaged or extension of time for the payment of-the debt hereby secured shall
operate to. release, discharge or modify in any manner the effect of the original liability of the: Mortgagor, and-any exten-
1 sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or. enciim-
* brance,, shajl not-gperate to cause a loss of the priority of this mortgage over suck junior lien. Mortgagee shall:be subro-

+ gated to ail'y lisn: ai' claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of eminent domain, the entire amount paid for -
said: portfon of the premises so appropriated shall be paid to this Mortgagee.

. .«-It is agreed that. time'is the essence of this agreement and tha, in case. o[ default in the payment-of any install-

* iént tokien-the-same shall become due and payable, the holder of the.note and mortgage may, at his option, declare all- of
the ‘debt:due andrpayablc, and-any failure.to exercise said option shall not constitute a waiver of right to exércise:the same.
at: a’lam date, In the everit any proceedings shall be instituted on.any juriior lien- or encumbrance:against said real mm, ‘
then the Mortgagee herein may immediatsly declare this mortgage due-and. payable dnd institute: such procndmg: as:may
-be necessary-to protéct: his interest. The lien: of this mortgage shall include all heating, plumbing and lighting: or. othcr fix-
tures: now or ‘hereaftér- attached to or used in connection with said premises. .

7. In case of delinquency or default in any payment required in this mortgage-and ihe-institution of fom‘lonfn L
proccedmgs thereunder, ‘ g ¢.of title at the. expense: ol g
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10, Additional Covenants:

" NONE.

‘State of Indiana, Lake County, ssi.

Baforo me, the undarawnad),d Notary Public in and for said County
and State, this - 22nd day of May ip 91
personally amilarad ! :‘

DEAN A. RHYNE

. and apknpwfed dd»«ehc azaoutwn of che /oroyomp mortgage. In wit-

vg herauneo subsmbed my name and affized my Seal

Seal

_Printed Signature

County Seal
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Ry Rhett L. Tauber,

mumtmuqup‘ Anderson, Tauber & Woodward, »P.C.
8935 Broadway, Merrillville, IN 46410
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