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. rent; issues and profits‘of i

| REAL ESTATE MORTGAGE
— 91026579 | |
THISINDENTURE, made this'__30th__ day of May 19 _91 , WITNESSETH, That Edward L. Paters
and-Gloria .J, Peter: ‘Gene Stanley - v .

Mortgagors, of __Lake County, State of Indiana, MORTGAGE AND.WARRANT to
BENEFICIAL :MORTGAGE CO. OF INDIANA, a Delaware corporétloh‘ duly authorized to do business in Indiana

Mortgagee, . having an:office and place of business at __238 W Lincoln HIghway, Schererville,IN 46375 _

———LakeCounty, Indiana; . the following described real property(Property”) situated'in the County of __Lake __, Indiana:

‘e

Lot 135, The Park '4th Addition to the Town.of:Griffith,In. Plat Book a7,
Page 4, 'Lake County, Indiana

. .“;';f:‘:’ “': | .
Lot 3 Bl'ock 3.in Wicker-Park ‘Manor, in the Town of HIghland, in Plat 8. g - 9
Book 25, Page 12, in ‘Lake County, Indiana. Ea W a N
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This Document 1s the property of
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B this:box-is: checked, this: Mortgage 15" subject o Briot miortgage dated ____ 219 executedby .
.....k-‘.‘.i;;t;tk:f.ﬁ.;t,.. ke T " - > 3 < i ﬂS'MOﬁgang"(S)m‘
Domelen MO — = —  — as'Morigagee,
.which-prior:mortgage sécurcs. paymeot o 2n agreement in:the principal-amount.of that prior-morigage was-récorded on:
‘ : , 19/, withithe Recorder'c . = Countydadiana in Morigage Record:No. ’
page- . .
. This Mortgage is given'to sccure the,p ance of the provisions.h nd payment of a certain Credit Line Account Agreement
("Agreement”) of ‘even date herewith, by which the: Mortgagee:is obligated to make loans and advances'up to $13,000.00
hereinafier referred to as.the “Credit Line,” which; Credit Linie/shall not exceed $250,000,00-and all other.obligations of the
‘Mortgagors under the termis and provisions.of this Mortzsge.- i
‘Mortgagors.covenant and agree with Mortgagee;, as foligiis: ‘
1 To pay when due al Sess provided in:thedpreement and secured by this Moriye out relief from valuation and
2. T Keep the' Propert Isg and repair as @jéestnt reasonable | 4, and nelther.to commit nor

suffer- any..waste of
3. Tokeep tth?o;kift}ln@\wdagamst lossiby fite and such'other-hazards, and in sich arnounts as the Mortgagee shall require,
with carriérs‘satisfactdry*to-the, Morigagee}; with loss payable to the Mortgagee as-ité interestmay appear.
S e N . '

4.'Tb,;pay;all"taxes.a’n’d'»a’ssgssaiqn,t'.\s;levipgi,agamst the Property when-due and before penalties accrue.
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5. 'Ib-pmwhen',due;qnyaﬁnd‘a_]l' pior o:"ééni‘o\"eﬁi:umbrances.
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On-failure’ of Mortgagors in,any of-the.foregaing; Mortgagee, at its option, may. pay-any and all taxes levied or asscssed against the
iProperty,.and all'or.part of prior or senior encumbrarices on the Property, may insure the Property and may undertake the repair of the
‘Property-to such extent as it deems necessary.-All sums advanced by Mortgagee for any such purposes shall become a part of the
“Unpaid Balance secured: by, this Mortgage and shiall bear interest at the Finance Charge rate being charged under this Agreement,

:Upon défault of Mortgagors ifany, paymeitt or performance provided for in this Mortgage or in the Agreement, or If Mortgagors or a

.of them be adjudged bankrupt,.of a trustee or.feceiver be appointed-for Mortgagors or any of them or for any part of the Property, or If
one of the Mortgagors dies, then the-entire secuied indebtedess shall become immediately due and payablo at the sole option of the
Mortgagee, without:notice, and this Mortgage may.be" foreclosed" accordingly. Any cost incurred by Mortgagee or its agents in
-obtaining. an abstract of-title; any-other appropriate title evidence, or any reasonable attorney's fecs or oxpenses incurred by tho
Mot;"tgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance
.of the loan. ’
If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgages, then Mortgagee, at its option may declare
‘the entire balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if (1) tho sale of tho
Property.is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchasor, prior to the salo, has.

" .executed'a written assumiption agreémiént containing terms presented by Mortgagee including, if required, an increaso In the rato of

interest payable under the Agreement:

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver of any of such rights for the same or anj subsequent default, Mortgagee may enforce any one or moro of itn rights or remediea.

under this Mortgage successively. or-conciirrently, Lbo
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior.mortgage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced cr other action taken to foreclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and payable in full-at any time thereafter, at the option of Mortgagee and: in:
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on-
the prior mortgage by Mortgagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosure of this Mortgage or a sujt.to which Mortgagee may be made.a party. by reason:of this.
Mortgage, or at any time-during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once,-and-
without notice to Mortgagor or any person clairing under Mortgagor, and with consideration of the adequacy of the security or the
solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the'Property; (2) collect the
rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair;
and (4) pay (a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining
unredeemed, at or prior to'the foreclosure sale; (c).all insurance premiums necessary to keép the Property insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, againist the indebtedness secured
by this Mortgage.

Mortgagee, at its sole discretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior
encumbrancer. No.such. extension of. renewal shall affect the, priority of this Mortgage or impair the security or operate to relcase,

discharge g_r;_afféct the principal =§iabili€y.~df ‘Mortgagors. or any of them to-Mortgagee whatsoever:

;_.‘Elf there:be’ Gily ongyongagor. all-plural:words herein referring:to:Mortgagors:shall be-read'in the singular.
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This Document is the pﬁogcﬂ’ 2f
the Lake County Rieddrder!

C ’ ignature of Mortgagor : © ! ’

. ~~,.,.~___:___,,,..,,_-s.-——- R N T ;(; el-nsJ dieir T e eamet i g
Print: ! Name L
. ACKNGWYRHGMENT
STATE .OF INDIANA ) :
. )
.COUNTY.OF._Lake-.. . ) ,
Before:me, a:Notary Public i ald County and State, personaliy appeared __Ecvar
: * Gloria.J, Peters Stanley . )
" who:acknowledged the execu ving Mortgage.

'Wimess my hand'and'NotaﬁluM i ...__..._..ull.u_ uay ui
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. This-instruiierit was;prepared. by’ _L_A_Steinheck - . LAKECONTY  * o Hid 3 ,n?g_. N
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Retuin:to i ConpssIoN £Xp APR, 1619987 i
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———Schererville,IN 46375
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