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p o CONTRACT FOR SALE OF REAL ESTATE
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THIS CONTRACT, made and entered by and between FERDINAND DE CRISTOBAL ]
(hereinafter called "Seller") and FRANCISCO ENRIQUEZ -and'OFELIA FRUTOS,
husband and wife (hereinafter called "Buyer'), ' ?
WITNESSETH: }
Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees
to and does purchase from Seller, the following described real estate, which
is a vacant lot in Gary, Lake County, Indiana, (such real estate, hereinafter:’
called the "Real Estate"): , .
A o er G
. Lot 28, Block 8, Riverside Land and Investment. - - ¢ Yo - el
Company's First Addition in the City of Gary, ' {
as per plat thereof, recorded in Plat Book 10, . . i
page 4, in the Office of the Recorder of Lake
County, Indiana, Commonly known as? :
3481 vania Street, Gary, Indiana. . FIEED .
K . NO. 46-468- . ' *
‘upon the following covenants, ‘teris and conditions: MAY?29'W" }
- : A X Y /A - |
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1. ~The ok MT QF FM«IAI:&!L\ £ .-Real Estdte, L
Buyer -agrees Papit ller. 5§§ en agrees to: acceps ¥ Buyer the -sum. .. . .-
of Three thousai do]ﬂ[gsli:s gwé ) %&eﬂﬁ;ﬂﬁﬁ?’&p &%? %f : N
SRR ~ the g;ake County Recorder! . - ST
. . 2. 'Thé Manier iof Payment:’ .Ih€purchagg priée shall e 'paid-in‘ithe:s
.‘ fol’lg.wingv iin:a’n r: ; P . Pp' * » ,:N ; ‘?~ B0 - - - ' . ,' v' . .: -."".
N TEhe _aup - ofF: threehuadred! doldars (¥300 100). vas paid-by-Beyer-To-,
e - the blne of ENerEmasken i UETIVEry of ©h.j eontract,.and he i
“BUW"ic [ -reby acknowledsed by “ERRe:. o Be el
‘sum of thrae hundred .dollars ($300.00) shall be paid monthly, =™~ =~ .°
beginning Ma 1, 1991 and on the same date of each month thereafter, for i
nine (9) months. ;
(c). The unpaid balance of the puxghase price shall bear no interest. ;
(d)  All payments due hereunder dhgdl be made to FERDINAND DE CRISTOBAL 7
or at such othex place as Séllegjgh&ll dedignate in writine . 4
F~7 (et ‘ o
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navment of FHE " Purchage Pri ﬁ: gg’“ C
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Buyer shall have the privilege of paying without penalty, atgﬂy'ting, ,'ogg;. ;
any sum or sums in addition .to the' paymerts ‘heréin required. pa E DE>
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;Ta;es,5Assessments_andzlnsuranCe ‘ _5:
"’£i~*?u.\; fr;‘flhxés; wnuyer{AgrggS‘tbfégépﬁ§=gnd ﬁg?“thg'téxeswon-the'Realtﬁéfétg'f‘f %

'fj'fﬁf[f199Q ~due and ‘payable in..1991 and &ll installments: of tdxes.dué:and:
- paysble thereafter. S co
2. Assessments. Buyer agreéé to pay any §§§é§§$€ﬁfé or charges upon or

applying to the Real Estate for public or municipal improvements or sexrvices

which, after the date of this Agreement, are constructed or installed on or
about the Real Estate or otherwise serve the Real Estate.

3. Penalties. Buyer agrees to pay any penalties, whether in the form
of interest or otherwise, in connection with the late or untimely payment of
such taxes, assessments or charges.

4. Seller's Right to Perform Buyer's Covenants. If Buyer fails to
perform .any act or to make any payment required of him by this Article III,
Seller shall have the right at any time, without notice, to perform any such
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act or to make any such payment, and in exercising such right, to incur
necessary . and .incidental costs and expenses, including attorney fees.
Nothing in this provision shall imply any obligation on the part of Seller to
perform any act or to make any payment rqquired of Buyer., {

The exercise of the right by Seller shall not constitute a releasc of
any obligation of Buyer under this Article III or a waiver of any remedy :
given Seller under this Contract, nor shall such exercise constitute any i
estoppel to the exercise by Seller of any right or remedy of his for a
subsequent failure by Buyer to perform-any act or make any payment required
by him under this Article III.

Payments made by ‘Seller and all costs and expenses incurred by him
in connection with the exercise of such right shall, at the option of Seller,
either (a) be payable to Seller by Buyer within 30 days after demand, or (b)
be added to principal. In any event such paymente -and- such.costs ‘and: L
expenses shall bear interest from the respective’ dates of makirg’ payment or v
incurring costs and expenses.
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Poggegsion

Seller shall deliver to-Buyer full and complete _possession of the Real
Estate on' day of closing. Buyer's right of posseseion shall continue until
~terminated pursuant to Atrticle IX "Seller's Remedies :on Buyer's Default."

R th; "Sellzr‘ ‘ NQgTeQEtEJQI&AJm!n of BUms : guelt{ng:r‘ o
this contract ar E’Qﬁﬁﬂﬁi¥ y Buyer :of a g - f
covenants; 'ani jreem —h eﬁﬁﬁgﬁf?ﬁ@g%ggiﬁnggpiigo - zr .cauge to be - =
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~ -conveyed- . to Fuyer, bytalﬁ' .w‘,uﬂiﬁ lq,edr Re Estate: siibject . . ,"
“to reetrictim ~and‘eaeementa of,record as of a date on or be ire ‘the date of .- ¥, ¢

‘thig-contract and. all taxes ssme “hich uyer'e »bligetione.'};,}::.A
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Seller': Right io Mortwage tha Reéal-Retate: -~ =

Seller shall “have the right to obtain; without Buyer's consent, a loan
or loans se| red by mortgage on therReal Estate, and the right to renew any
such loan or loans. Seller eg:ees, hcwever, that the aggregate principal
balances of all euch loans 8%all never exceed the unpald -balance of the

purchase pri >r the Real Estake undet this contract 1 21ler encumbers
the Real Esta » mortgage, Buyer ghall/ have the right ike any omitted
payment or pa > deduct thelamonnt thereof from .due under ‘this
contract. S >e8, NOWevery, At he wil1 i mortgage loans
when due: or td, £ due under this

contract, and Seller ahall obtain valid releases of all such mortgage loans:
',when ‘they dre paid. .

ﬁi . ..
‘Assignment of Coﬁtract
-Buyer" may not sell or .assign thie contract, Buyer 8- interest therein, or
'Buyer%s interest in the Real Estate, without ‘the written consent of Seller,

;r'fprovided, however, that -any such congent. shall not be- unreasonably withheld,
. and- that: no assignment shall operate to relieve -either: party from'liability
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Use of Real Estate by Buyer, Seller's Right to Imnspection i
and %;;ezép.nesp si 1ty Injuriee |
1, Use. The Real Estate m y rented E.fl.eased or occupied by

persons other than Buyer. Buyer may make alterations, changes and make
additional improvements without the written consent of Seller having first
been obtained. Buyer shall use the Real Estate carefully, and shall keep the
same in good repair at his expense. No clause in this contract shall be i
interpreted so as to create or allow any mechanics, labor, materialmen, or |
other creditors of Buyer or of an assignee of Buyer to obtain a lien or
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attachment against Seller's interest herein. Buyer shall not commit waste on
the Real .Estate. In his occupancy of the Real Estate, buyer shall comply
with all applicable laws, ordinances, and regulations of the United States of
America, of the State of Indiana, and of the City and County where the Real
Estate 1is situated. In the event of Buyer's breach of this covenant and a
re-entry by Seller, Buyer shall deliver the Real Estate to Seller in as good
condition as they are now, ordinary wear and tear, acts of God and public
authorities excepted.
2, Seller's Right of Inspection. Seller shall have the right to enter
and inspect the Real Estate. at any reasonable time,

3, Inspection. . Buyer has beenagiven ample opportunity to inspect the
understands. the price negotiated has taken into consideration they are:

. purchasing the Real Estate AS IS and the Seller will not make any additional
' repairs prior to the sale or expiration of contract.

- s ree .

by Buyer's Responsibility for Accidents. As a part of the
consideration hereof, Buyer assumes all risk and responsibility for accident
or damage to person or property arising from the use of or in -or about the
Real Estate.
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conditions whe

(1) Se] /' sha Bg;lz&e ggﬁé‘%ﬂj E? re y com. forfeited -and
terminated, #nd dupon. a8 VaEREDo1 e!!lrfﬁﬁﬁ title ndainterest ‘of
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evict Bnyer and ‘all, person. claiu xg*unc e him

competent jurisdietion an aection to have /‘this contract forfeited and
terminated and to recover from Buyer alljox.any of .the following:

(a) possession of the RealHeqate,

(b) ny installmentsﬁgtsfaﬁd quaid at the time of filing of the

action and beceming due andAgznaid from»that time until possession of the
Real Estate it avereds; =2 '
(c) est on the. prineipal irom the last da shich interest
was paid unti nt or . possession 1s~reeovered aichever shall
occur first; howaver, thauiyhfs shall not” ad as allowing
Seller to re i 2 ér item '(2)(b):

- above;

B penalties which Buyer is obligated to pay -under this contract;:
R o (e) premiums due and unpaid for insurance which Buyer is obligated
. to provide under Article III of this contract;

of God and’publictauthorities,

"*'which Buyer is obligated‘to pay under this contract.
i €3) " In addition to ‘any: othet . remedy undét,
have such»other ‘temedies - as‘are available«at 1 W, .*in\equity.:~‘

“(4) " In any case Seller shall” ‘have the ¥ight to~ retain (without
prejudice to his right to recover any other sums from-Buyer, or to have any
other remedy, under this contract) all payments made by Buyer to Seller and
all sums received by Seller as proceeds of insurance or as other benefits or
considerations, in each case made or received under this contract.

(5) Seller shall have the right to file in a court or -competent
jurisdiction an action to recover all of the unpaid balance of the purchase
price (which wupon.default by Buyer under this. contract shall, at the-option
of Seller, become immediately due and payable) and interest ofi such unpaid
balance until such unpaid balance i1s paid, together with any taxes;.
assessments, charges, penalties and insurance premiums paid' by Seller under
this contract and interest on such amounts until they are paid, unless.such’

Real ‘Estate: and agrees to purchase ‘'same in AS IS condition. .The Buyer - -
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Buyer 1n: and’ '\the Real Estate shall immediately cease and ] yer shall‘then.*
. be consideredt i@ tenant ol T wi t.pert {and :Saller: shall“be:
entitled “to re-ent: nanantake dmmediat posa isiof of ‘the ‘Rei Estate and‘to’

'62)-Ser ately or A iconunetd with his: right. udder ‘item: (1) above,jiﬁr
as Seller me elect, 116¥ shall have the right to '£47¢ "4n a’ court of °

(d) -due and .unpaid: teal: estate taxes, assessments, charges and

e (f) ‘the reasonable: cost of repair of any physical: damage or waste
X “to- the Real Estate other ‘than damage .caused" by ordinary wear and tear, acts.

~+this eontract,,Seller shall_

(g): ‘:any -other amounts‘(other than payment of ‘the purchasexprice)g .EQT* L
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amounts (and interest on them) have been added to principal under this
contract.* ' °

The exercise or attempted exercise by Seller of any right or remedy
available under this contract shall not preclude Seller from exercising any
other right or remedy so available, nor shall any such exercise or attempted
exercise congtitute or be construed to be an election of remedies, so that no
such right or remedy shall be exclusive or any other right or remedy
available under this contract.

In any Jjudicial proceeding to enforce this contract Buyer specifically
waives, to the extent he lawfully may do, his right, if any, to a hearing
preliminary to a judicial order for immediate possession of the Real Estate
to be granted to Seller under applicable law.

All sums payable under this contract are payable with accrued interest
and without vrelief from valuation .or appraisement laws. In addition to any
other sum payable by Buyer under this contract, Buyer shall pay any
reasonable expense, including attorneys' fees, incurred by Seller in
connection with the exercise of any right or remedy under this contract, and
the preparation and delivery of notice.

The faillure or omission of Seller to enforce any of his right or
remedies upon any breach of any of the covenants, terms or conditions of this
contract shall not bar or abridge any of his rights or remedies upon any
subsequent default.

Before: Seller shall pursue any of his rights or remedies this Article
IX, he shall first give Buyer written notice of the default complained of and
Buyer .shall have 30 days from the posting of such notice to correct any
default; prov 4 ! . the case of

any .~defau1t Eb‘l?ﬁi‘rfé‘fﬂ: ics [ ¢ under this

contract.
NOT OEFICIAL!
This Document i is the Tope rty of

tﬁenfgljkbgte corzﬂ:r'

All covensnts hereof :shall extend to: and ‘be .obligatory on the. helrs;:

personal rep: gnta' £ 3 2 ‘apigne - the irties. When

'iapplicable, the .8 gular shall apply f the, plural andithe me 'uline-to the
feminine: of |thé ‘feutex. Any notices to be: given hereunddr. e 111 ‘be: -deemed
.sufficiently. gziven: wihe (1) gerved. on the person_tobe nc fied, or- (2).
placed in an envelope direct: to the person to be notificd at his last
known address and devesited in a United States Post Office mall box postage
prepaid.

IN WITNESS. WHEREQF, the Sellpr and Bn;ar have executed this instrument

in duplicate ¢ hd ,14 day SE8Apa £, NA%S] .
, ) TIm —— AL ufo
FRANCISCO ENRl\(vuu’ DUy eu aa-rwa.‘{.l.--- et --.------mr_

efore ‘e, a Notary Public, in.and for said County and. State. .on this
day of April, 1991, personally appeared Francisco Enriquez, Ofelia
Frutos and also appeared Ferdinand de Cristobal and each acknowledged the
execution of the above and foregoing Contract for Sale of Real Estate to be
his and her voluntary act and deed.

WITNESS my hand and Notarial Seal.
My Compissi Expires§ %‘y J
M, )1 {4 ]3

Resident of Lake County Notary Public
Thi i ITSIA D, RIVERA

8 Instrument Prepared By: NOTARY PUBLIC STATE GF INDIANA
Itsia D. Rivera LAKE COUNTY '
Attorney at Law AY COMPHSSION EXP  HOV 4,1993

3100 - 45th Ave.
Highland, IN 46322
(219) 924-5275




