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. THIS MORTGAGE ("Securlty. Instrument")rsgrven on  May 20 T 71994
Tthortgagorrs J. Robert Crabb and Dolores-Crabb , husband.and wife, both:of adult age

whose addressrs 336 -8, California m., _ : = oo
- ’ IN 46342 - ' ("BOrrower") This. Secunty Instrument is given to-

o ~Union Federel Sevings Bank of Indianapolis
: whrchrsorgamzed ‘and existing-under.the lawsof ~ the United States:
. addressxs - 200 East Berry Street, Fort Weyne, IN 46802

'menty F:I.ve 'I‘housr

" and'Whose’

* " 'advanced¥under. paragrapi‘ 0, ot g fhis
T ;covenants and. ag?eegnl nder. ptlirs W and’
grant -and convey-t Lendc e, followmz descnbed property locatedm ‘Lake" _
S ff,'.f“County,tlndrana D . ‘ — Y

o Lot 47 and the OB Fodt Of Tot 46 ifiY Wi wood on-The Lake; in-t t«City of
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-y Hobart, 88 per: plat thereo!, recorde in P1 Book 1 pr 3 44, dntha: orf:loe of the«
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~~'which~»has,the?addressof 3368.Califcmta Pl., Hokart " T
S e TR : o - ' (Steeet; Clty]

© Indians . 46342, (PropertyAddreis’);
S eeee - T T

B appurtenances, rents royalties; mineral; oil and' gas nghts and _profits; water rights-and stock:and all:fixtures now-or heréafter. as

" part of the: property All'replacements-and: addltrons shall also be: covered by this Security Instrument All of the- foregomg is;
’ referred to in;this'Security Instrument as. the “Property.”

iBORROWER: COVENANTS that Borrower:is lawfully seized of the estate hereby-conveyed and has the right fo mortgage,, v
~ grant and. convey the Property: and: that the Property is unencnmbered, except for encumbrances. of record. Borrower. warrants:
and wrll defend generally the title to the Property agamst all claims and demands, subject to any. encumbrances of record

1. Payment of Prlnclpnl, Interest and Late Charge. Borrower shall pay-when due the principal of,- and interest: on, the. '
.debt evrdenced by the: Note and late charges due under the Note,

"2, Monthly Payments of Taxes, Insurance and-Other Chnrges. ‘Borrower-shiall include-in each mogithly. payment, together
,wnth theprincipal and interest- as:set forth in»the Note.and any late charges,. an: installment ‘of-any- (a)- taxes- and special’

assessments Jevied or to be levied against the Property, (b) leasehold:: payments ‘or» ground: rents on: the Property, and- (c) -
premiums; for.i insurance required by paragraph 4, ‘
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-("Lender*); Rorrower oweg bcnder the prin cipa al!sum of -

- -. Document 1S L
AP :rDollars (U.S. : ' . “This debt is evidenced by Mo o dated the samedate’ asttlns W
\ - Seglrity. Im’“m“t ("N° N%FSFO - ‘Iﬁm earlier, due‘and:payable on . .
" Quney01, 2021 . - ccurity Instrument:seeures to’ I.endcr. enit of the débe evidenced: . -
.+ by-the-Note;: with: rnterer ji Thls&m deirichii phf. other sums, - with: interest, -

JGM&: -and’(c) the performance of ‘Borrower's T
:Note, For, purpose, ‘B rower ‘does:, hereby rnortgage, .

TOGETHER WITH all the rmprovements now- or hereafter erected’on : the property, and all; easements, nghts, L
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. become

- -advance payment of -the entire mortgage insurance .premium, then each monthly. payment s

rodit ¥
. Security Ins oy .
‘ %’%ﬁﬂ;m 3 ocoodmidhd hselole

Lender’s reqiést Borrower shall prompt

S — -

¢ . - Bach monthly installment for.items (a), (b), and (c) shall cqual'onc-twelfth of the annual amounts, as reasonably estimated

<
by Lesider, plus an amount sufficient to maintain an additional balance of not more'than onc-sixth of the estimated ts.
’%e full annual amount for each item shall be accumulated by Lender within'a period ending one month before :ngiteggv‘;nuld
become dtolinqucnt."l;endcr shall hold the amounts collected in- trust to pay items (a), (b), and~(c) before they become
quent, .

If at dny time the total of the payments held by Lender for items (a), .(b), and Sc)), together with:the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of. payments required to pay such items when due, and if payments on the: Note arc current, then Lender shall either
refund the excess over one-sixth of the estimated tpayments or credit the excess over one-sixth of the estimated payments to-
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or.(c) is insufficient to pay the item-when due, then Borrower shall pay to Lender any. amount necessary to make up:the
deficiency on or before the date the item becomes due.

, As-used:in this Security Instrument, 'Secrctarg' means the Secretary of Housing and Urban Development.or his or her
designee, Most Security Instruments insured by the Sccretary are insured under programs which require advance payment of the
entire mortgage insurance ‘premium, If this Security Instrument is or was insured under a %ro am which did not require

, ! also include cither: e(% an-
installment of the-annual mortgage insurance premium to be'pa}d by Lender to the Secretary, or (ii) a monthly charge instead of-
a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of tge mortgage-
insurance prcmium shall be'in an amount sufficient to accumulate the full annial mortgage insurance premium with Lender oge-
month: prior to the date the full annual mortﬁa e insurance premium is due.to the Secretary, or if this Security Instrument ‘is:
held'by the Secretary, each monthly charge shall-be in an amount equal to one-twelfth of onc-half.percent of the outstanding
principal balance due on the Note, . .

If-Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the: balance remaining for all'installments for items (a), (b), and (c) and any mortgage insurance premium:
installmerit-that Lender has not become obligated to pay to the Secretary, and Lender shall promptly.refund any excess funds to-"
Borrower. Immediately prior to’a*foreclosure sale of the Property or. its acquisition by Lender, Borrower’s account:shall be

credited with any balance remaining for all installments for items (a), (b), and (c).
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4, Fire, Flood and Other Hazard Tnsurance,Borrower shall insire all improvements on the, Propérty, whether- riow,in

\ |

‘existence or. subsequently creétéd, against any hazards, casualties, and-contingencics, udm(f ¢, for which Lender requires -

insurance. This ‘insurancc shall be maintained in the amounts and for the periods that Lender r nires, Borrowershall also
insure all improvements' on the Property, whether now in existcnce:or subsequently.erected, against loss by floods'to:the extent

required by the Secretary. All.insusance shall'be carried with companics appr Lender. The insurance policies and any.

renewals shall be held by Lender and shall include loss payable clauses 4 VO ¢ and in a form acceptable to, Lender.

" In the evént of loss, Borroy: give'Lender immediate notice by m: Eendcn.may ke proof of loss if-not-made

. g;:)m tly' by ‘Borrower, Each insurance-company concerned is-hescby authorized and directed 1o make payment for- suchi:10ss
e

ctly.to Lender, instead of to Borrower and to Lender joiatly. All or 'any.‘tga;rt of the insurance proceeds may be applied'by -
Lender, at its option; eithier (a) to the reduction. of theiavebiedsess under the Note and this Sccurity Instrument, first:to any

delinquent amounts applicd in the order in-Paragrapii3)and theac prepayment of principal; 05 (b) to the restoration or'repair. . -

. of the.dimaged property. Any. application :of the proceeds:to the pitacipal’shall not ‘extcng-or:postpone- the:due date of the

. monthly payments which ferred to in Péragrangh £, orchange;thgamount of such payin \ny.excess insirance proceeds

© over'an amount require all ontstanding indebtedness-wndefithe Note and this S¢ strunient shall be paidito‘the:
entity legally entitled the o5, ’ . SRR

o In-:thé event of. for Security Instritfdentoy othcr;tggﬁ" \ roperty..that extinguishéi.’,ihb B
indebtedness, all right, ti Bo s to the.purchaser. - L

. 5, Preservation and Maintenance of thé'i’roi)érty, Leaseholds.  Borrower shall'not commit waste or destroy, damage or

.-

substantially ‘change: the Propérty’or allow the Progerty; to deteriorate; reasonable-wear and tear‘excepted, ‘Lender may inspect
.the property:if the property,is vacant. or abandone: d

: or the loan is in defalt L:ender may take reasonable action-to.protect and -

preserve’ suchsvacant or .abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply. with the:

ﬁOﬁsiOHS'Of the lease. If Borrower-acquires fee title to the Property, ‘the leasehold and fee title shall not‘be merged unless.
.ender agrees to the merger in writing, .

6. Charges to Borrower and Protection‘of Lender’s Rights in the- Property, Borrower shall :pay all governmental or
municipal charges, fines and impositions' that are not included in Paragraph 2. Borrower shall pay these obligations: on time
directly to-the entity which is owed the, {mym_ent; If failure'to pay would adversely affect Lender’s interest in the:Property, upon

y furnish to Lender receipts evidencing these payments. : o ’
. 1f Borrower fails to make these payments or the payments required by Parag:ph 2, or fails to perform any other covenants.
and’agréements:contained in this Security Instrument, or there is a legal proceeding that may'smtgcapd affect Lender's rights

in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations); then Lender. may do-
_ and-pay, whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including. payment of.

taxes; hazard insurance 4nd other items mentioned in Paragraph 2.

. Any a'mb"un,t's‘, disburéed‘by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest irom the date of disbursement, at the Note rate, and at the option of.
Lender, shall be immediately due and payable.

' 7;.C6'n’demnatlon. The proceeds of .any award or claim for damages, direct or consequential, in- connection with an

. condemnation 'or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned-and*
shall ‘be paid to-Lender to the extent of the full amount of the indebtedness that remains unpaid under the: Note and this
- 'Security.Instrument. Lender shall apply such-procceds-tothe reduction of the indebtedness un Jer the ‘Note and this Security-

Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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Any-application of the proceeds to the pri - shall not cncnd'on; st' ne thedueda thc xﬁon&ﬂ ; a en. whx%
tcfcrrog_to in Paragra g 2, or chanﬁe lgmunt of such paym&nts?%t;?o excess pr'ocec'lb'r an"ainogn? r{?uircts&'to pay aﬁ‘
outstanding indebtedness under the Note and this Security Instfument shall be paid to the entity legally entitled thereto,

. ‘&Fm. Lendqr may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(n) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in Kl'll of ngl sums sccurez bygt‘llllis Security Instr’t'lmcnt ifs d payment delaults, require
(i) Borrower defaults'b faﬂﬁ' to pay in full any monthly payment required by this Security Instrument prior t

S:)c due date of the nenymon ypa%m, or g Y paym 4 y ity ent prior to or on

ii)’tBorroytvcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
rument,

(b) Sale Without Credit Ap rov;i. Lender shall, if permitted- by applicable law.and with-the prior approval of:the
Secretary, require immcdlatg payment in full of:lll} the%ums sccurc):i bgl:lus Security Instrument if: d i

(i) All'or-part of the Property is otherwise transferred (other than by devise.or-descent) by the Borrower, and

(i) The Property is not-occupied by the hi)surchauwr or grantee as his or her primary residence, or the purchaser or,
gﬁlﬁtcg doc? s0-occupy the property but his or her credit has not been approved in accordance with the requirements
0 ! G Cﬂ'c ary. ' '

c) Ineligibility for Mortgage Insurance, Borrower. agrees -that should this Security Instrument and thé note secured
thereby not be cligible for insurance under the National Housing Act within 240 days from the date hereof, Lender may,
atits option and not withstanding anything'in this parnglx;aph 9, require immediate payment in full of all:sims secured by
this Security. Instrument, A written statement of-any aut orized-agent of the Secretary dated subsequent to 240 days from
the date hereof,.déclining to insure this Security Instrument and the note secured thereby, shall be deemed. conclusive -
proof of. such ineligibility, Notwithstanding. the foregoing, ‘this option-may‘not be-exercised by Lender ‘when' the'
unavailability of insurance is solely. due to Lender’s failure to remit a mortgage insurance premium to the Secretary, -

* (d).No Walver, If " 7 ment'in full, but-Lender.does.. '
‘not rcqpue such p: d Dtdaﬁgﬁsm%mefg X 8

(&) Regulatlons of e by will limit Lesidér’s rights fi
o &ze';,cgse'of ayme }ﬁ , -paymentin folcclosc gd.This'Security'Ins?k%‘;neﬁt
~ does not authorize ration/or S

not peimit atiofis' of the S Y.
o
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_10; Reinstatement; Bori J'I;)}ag r;’w gerentt_a%gdt L lﬁrﬂg&eq eg'fx‘m. liate payment in full:because of - - ®
er's failufe to ount bn i Note) erubiis/Securicyinstrement, This right appliesieven after foreclosure:
Brg_ceedmgsﬂqrc instituted. To reinstate' the Security Instrumeént, Borrower shall tender-in' a lump sum.all amounts reqiiired:to;,
rifig . Borrower’s account cirrent including, to the extent:they-are obligations of:Borrower under this Security Instrument;,
foreclosure -costs- and ‘reasonable and. customary atto :{lsi’ i 3 e){ﬁex [ !tl{‘ma yeiated with: the - foreclosure
* .proceeding..Upon reinstatcrigiit by Borrower, this Sccurity Instrument and the obligations that it secures shall remain'in‘effect
as if Lender had not requircd immediate payment in full:However, Lendertis not required tojpermit reinstatenent if: (i):Lendér
- has:accepted reinstatement  after- the commencement of foreclosure proceedin £ years immediately: preceding the: .
. ‘commencement-of a*currentforeclosure: proceeding, (if) réinstatemen nllgx lude foreclosurc on-different grounds-in:the* -
future; ot (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument, - '

11, Borrower Not Relcased; i Forbearance By Lender Not a Walvers  Extension of the time of. payment orcmodification:of. -
_ amoitization of: the-sums sccured:by this Security Ins;rument,%anted’by;Lt?nder'to any successor in interest;of Borrower shall - -
not operate to release the liability of the original Borrewsr or Borkower’s siiccéssor in interest. Lender. shall not beirequired to: -
_commence-proceedings agninst ANy successor in interéstps refuse (o extend time for-payment or othérwise:modify:amortization- .
-ofithe sums secured by Secority’ Instrument by yeason of Avy-demand made by the criginal¥Botrower or Borrower's -

- successors;in interest, An sarance by Lender. it txercising: any.xight .or remedy shall- "a waiver of or;precludeithe " -
-exercise.of any right or rer ‘ : ] co TR
.+ 12, Successors-and A 5 Jolnt and Several Lebiitys Co-Signers. T and_ -agreements of this
Security Instrument shall fit' the suceessors andtassigns’ of Iendet subdec_:t: to; the provisions-of .
Vi r who.co-signs thisSecurity

et »

. Instrument:but does not execute the: Note: (a)'is: co=signing this Security insirument only (o m:;ItPage',.grant'imd ‘convey-that: " ;"
*_ Bofrower’s.interest in the Property under-the.terms of. this Security Instrument; (b) is'not-persorally-obligated to' pay thie.sums: ™.

. secured by.this Security. Instrumg:nt;and,ﬂ(fg agrees that-Lender and any othér Borrower may-agree to,.extend,‘imodl&zfo'rbear. or
" make any.accommodations with regard'to the term of this Security Instrument or the Note without that Borrower’s consent. '

~ . _ 13, Notices, Any notice'to Borrower provided.for in this Security. Instrument shall:be given by delivering it-or by mailing it -
. by first:class ‘mail iinless applicable‘law requircs use of ‘another.method. The notice shall'be directed to the:Property'Address or- - - -
any other address Borrower designates‘bynotice:gthcnd_er. Any notice t6 Lender shall'be giveén by‘first.class mail to Lender’s .
- address stated:herein or. any_address: Lender designates:by notice to Borrower,Any notice’ provided for:in this Security ..
. Instruinent shall be deemied to-have been given'to Borrower or Lender when given as provided in this paragraph. S

f:s;agiaph 9.b. Borrower’ Ag

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction

. in'which the Property is located, In'the event that any provision or clause,of this Security Instrument or:the Note conflicts with
applicable’ law, such conflict shall not affect other:provisions of this Security Instrument or the Note which can’ b:dgiven: effect
Wi Quél the- conflicting provision. To this énd the provisions. of this Security Instrument- and the Note are-declared‘to be -
severable, - :

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

, 16. Assignment of Rents. Borrower unconditionally assigns. and: transfers to Lender all the ‘rents and revenues.of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the.
Property. to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of.

.any_covenant.or agreement in the Security Instrument, Borrower shall collect and receive all'rents and revenues of the Property -
as trustee for the .benefit of Lender and Borrower. This assignment of: rents constitutes an absolute assignment -and’ not- an

assignment for additional security only.

: .If ‘Lender gives notice of breach to Borrower: (a)_‘ail' rents received by Borrower shall be bhe'ld_byAB_prrqwq‘.r as ‘trustee for
benefit of Lender only, to be applied to the-sums secured by:the Security Instrument; (b) Lendér-shall be entitled to collect and'
receive all'of the rents of the Property; and: (¢) each tenant of the Property-shall pay.all rents due and unpaid to Lender-or
Lender’s agent on Lender’s written demand to the tenant, .. ' N R :
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. e Borrower haz not exccuted-any prior assignment of the reats and has not and will not perform any act that would prevent -
Len'der from exercising its rights lmgc‘: this paragraph 16, e y Hep

Lender shall not be required to enter upon, take control of or ml;imain the Property before or after givhfnnoti'eé of breach

to-Borrower. ‘However, Lender or a ;u'di y appointed receiver may do so at any time there is a breach, Any application of

-. rents-shall not cure or waive any default or invalidate any.other right or remedy of Lender. This assignmient of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

. l7;~Foieclonure‘Proeédﬂrb. ‘If Lender requires immediate paynient in full under paragraph 9, Lender may foreclose this
Security:Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys! fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this'Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. .

' ‘19.-Walvex; of Valuation and Appralsement. Borrower waives all right of valuation aud appraisement,
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. iJ -Condominium Rider E1 Adjustab?c Pate Rider L. Growing Equity Rider
"I . -Planned Unit Development Ridergunt | puGraduatediPayment Rider L] other . - ’
BYSIGNING BEU I,,:Bon..,w accepts -and agrees (o the terms cor | ingthis | :uritylnsﬁument and.in any.
- ‘rider(s) execuited by Borrowcr.and recorded with it: ' : A
- Witnesses: : - . . .' :
) At oz .o (Seal) i
Taieves Crakh S oBomdwer . Y
owowr
S— R
.. S i s i
. STATEOFINDIANA, lake . Countyss: o ’
" Onthis 20tH  dayof My , 1991 ,beforeme;the undersigned; a Notary Public in
and for said County, personally appeared  J. Robext Crakb-and : ‘
WITNESS my hand and official seal.

‘ féom;ngon expi'rés:' 1-26-95
‘My county pof residence: Lake

This Instrument was prepared by: ~ Cherd Jolliff, Branch Manager
: " Watarfield Finanocial Corporation
308 W, 80th. Place
Mexxillville, IN'46410
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