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L . The mortgagor is-
'l' J %HNSO?and SH RON JOHNSON
s Document is the property of

th Lake County Recorder!

("Borrower"). This Security Ifistrument-is swen to First Fedéral Savings Bank of 1

d»ani{a"
which is: organized and'existing-under the laws of Indiana ,-and whose
address-is ra | o
. 8400 Louisiana, Mei L lle,, 4641 "Lender”). Borrower owes Lender the. principal -suri of
Forty-Nine Thousand Five Hundred and N0/100: ==ceomcmn ‘ o
mmmemmmmemmemesn o ooniens Dollars (U.S. 49,500,000 ).
This. debt is evidenced by Borfower's note dated '

monthly payments, with ti
This. Security Instrument s
extensions and modificatic

1555 e this ‘Security Instrument ("Note"), which pr'ovides for
v, due and | ,f,, on January 2, 2004

h interest, and all renewals,

| debi; 1fnotpa1d %

1¥1S

noo V1

MR

- SIVRVIONT 303

protect the security of thi
Security Instrument and:th
-described property located

nced under paragraph 7 to

‘andagreements -under this-
vey to Lender the following

County, Indiana:
LOTS 5, 6, 7 AND. 8 IN BLOCK "B" IN FERN-OAKS, AS PER PLAT THEREOF, RECORDED: IN o
PLAT BOOK 21 PAGE 21, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 4929 ARTHUR STREEf . GARY [Street, City],.
Indiana 46408  -(Zip Code] ("Property. Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with. limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold-payitients
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan ma ettlement Procedures Act of
1974 as-amended from tin 75, O Segtion- qm?n(!;kli% aw that applies to the Funds
may, aidany time, collect an nds in an
@TQFF*I@IHW~
ance with applicable law

sets a lesser amount, If s o exceed the lesser amount,
Lender may- estimate the : es of expenditures-of future
Jd ’]ahissmmmmpmmlm y yfedefs

Escrow Items or otherwis

The Funds shall be
(including-Lender, if Lender is such an ingl oa!eﬁ yfﬂ nk Lender shall apply the Funds to pay th|3,
Escrow Items. Lender may not charge Borrower or holding and applying the Funds, annually analyzing the escrow account, ‘or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits-Lender-to make such

a charge. However, Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting: service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an. agreement is madé -or
applicable law requires interest to be paid, Lender shall not be required to pay Borrowe ny interest or earnings on the Funds,

Borrower and Lender may agree in writin
without charge, an annual accounting of !
debit to the Funds was made. The

however, that interest shall be paid onvthe Funds. Lender shall give to Borrower,
Funds, showing credits and debits to the Funds and the purpose for which each
re pledged os additio: ity for all sums secured by this Security -Instrument.

', instrumentality, or entity

If the Funds held by
for the excess Funds in ac

time is not sufficient to pay

shall pay to Lender the a
twelve monthly payments

Upon payment in fi
Funds held by Lender. If,
of the Property, shall app

nder exceed the amounts permitted to be held by applicable law, L«
rdance with the requirementg of applicable law. If the amount of tt
Escrow Items when dugxLehder Tsey*so notify Borrower in w
nt necessary to make upthe deficiencyzBorrower shall make ur

wWer’s sole discretions
sums secured by-this Security Instrument, Lend
21, Lender’shallacquite or sell the Propeit
td by Lender at#hettrmé of acquisiti

er shall account to-Borrower-
“unds held by Lender at' any

ng, and, in such case Borrower

- deficiency in no more than

tly refund to Borrower any
rior to the acquisition or sale
against the sums secured by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrcement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.
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5. }'lm"d"“' Property Insurance. Borrower shall keep the improvements noxg(isting or hereafter erected on the
Property msu’re'd against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which:Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thag Lcnder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
Whl'ch shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall°have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of.loss, Borrower shall give prompt notice to the insurance carrier.and. Lender,
Lender may- make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property.damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration.or
repair is-not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied:to the sums
secured by this Security Instrument, whether or not -then due, with any excess paid to Borrower, If Borrower abandons the
Property,:or does not answer-within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
‘Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums:
secured by this:Security Instrument, whether or not then due. The 30-day period will begin when the notice is-given,

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall not-extend or
postpone the due date of 1 £1CITEA L0 10l paragiapnset ond umount of the.payments, If
under paragraph 21 the Pr ,Hﬂmﬂ{ﬂht tlSwy nd proceeds resulting:from

damage to the Property pri Ngdmipaﬁoﬁ'ﬁ{f&ri&tt' by this Security Instrument
immediately prior to the a i .

6. Occupancy, Presel ot Tfﬂ%e'p'ﬁeéﬂg“wl‘ﬁ tilo§1 gflt‘lale P{.o rg?gj)érrg)\ 1 Application; Leaseholds,
Borrower shall occupy, establish, dnd use the Property as Borrower's nc@ ¢sidence \ﬁt. sixty days after the execution of
this Security Instrument arid shall contiffila @ boals¢ the Prapaky nﬁ!bﬁﬁtdcpﬂncipul residence for at least one year after
the 'date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond B er's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detcriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in Lender's good faith judpment could result in forfeiture of the
Property or otherwise materially impair the lien ereatcd by this Sceurity Instrume nder’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturc of the Borrower’s interest in the Property or other material
impairment of the lien created by this Scetrity Instrument or Lender’s-Security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any miaterial information) in comigatiaisivistuthe loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy @6 the Propeity ae a principal residence. 1 .this Security Instrument is on a

leasehold, Borrower shal wly with all the prowsions of -the fease, If Borrower acquifes fee title to the Property, the
leaschold and the fee title i merge unless Lender agrees-to the merger in writi

7. Protection of Ler ts in the Propectyslf Borrowaeéils to perform tix and agreements contained in
this Sccurity Instrument, logal procecdingZtiAt;mes Significantly affco: ts in the Property (such as a
proceeding in bankruptcy rdenination or foffgire or to enforcc /| 1s), then Lender may do and
pay for whatever is necessary (o | \ Je perty. Lender’s actions may

include paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approvedby Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month-a sum equal to
one-twelfth of thé yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will-accept, use and retain these payments as a loss reserve in Jieu of mortgage insurance. Loss resérve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the-Property. Lender shall give

§. Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
' 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

’ shall be paid to Lender.

; In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
! whether or not-then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

this - Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

be applied‘to the sums sec
If the Property is aba
award or settle a:claim fc
Lender is authorized to.co!
.secured: by this-Security Ir
Unless Lender and -
postpone the due date of t
11. Borrower Not R
of amortization of the sum
not operate to.release-the |
i commence proceedings ag
, of the sums secured by |
successors in interest. An
exercise of any right or re
12. Successors and
Security Instrument shall
paragraph 17. Borrower’.
Instrument but does not €x¢
Borrower’s interest in the
secured by this Security Ii
make any accommodation
13. Loan Charges.
and that law is finally int
loan exceed the permitted

to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to .
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any.
prepayment charge under the Note.

taking, unless Borrower and Lender otherwise

¢’monthly-p ment rﬂerreg:‘to in para
ased; For%ﬁ 4 &Pﬁi’ﬁg

U ORHEI,

L NOTORFICTAT!
TS AR A WS 1 30y Smplisivien-of PoE
s 1 2:of change
ﬁ?.réiﬁﬁ‘s on of the ii

acured by-this Security Instrument granted by Lender to any succes

ility-of igine r Bo ’s succes interest.
st'any successor in-intercst or refuse to extend time for payment o
. Security Instrument by reason of any dcmand made by the o
orbearance by Lender in exercising any right or remedy shall not
dy.

ssigns Bownd; Joint and Several Liability; Co-signers, The cc

1d and benefit the successors-and assigns of Lendei and Borrow
ovenants and agreements shallibezioint and several. Any Borro
ta the Note: (a) is co-sighing this'Seeurity. Instrument only to
yoerty under the terms of<this SecurityJastrument; (b) is not
~ut; and (c) agrees tHait Lender and ayiother Borrower may
rard to the terms of this Security/Instrument or the [
=cured by this Sseurity tnsifument is subje
interest oi“otlies ioan charges c

i WA,

~

oitgage, grant and convey that “

’g Security Instrument-immediately before the taking, unless Borrower and:Lender otherwise agree in writing, the sums secured: by
l
|

amount of the sums secured immediately before the taking, divided:by (b) the fair market value of the Property immediately
before the-taking. Any balance shall be paid-to Borrower, In the event of a:partial:taking of the Property in which the:fair
market value of the Property immediately before the taking is less than the amount of the sums. secured immediately before the
agree in writing or unless :applicable law otherwise provides, the proceeds shall:

:ondemnor offers to make-an
the date the notice is given,
f the Property or to the sums

yrincipal shall :not extend:or
wunt of such payments;

-for paymeiit' or modification.
*in interest of-Borrower shall
ander shall not be:required to:
therwise modify amortization
nal Borrower or Borrower's
> a waiver of.or preclude the

fiants -and: agreements. of. this.
-subject to the -provisions of
r who- co-signs this' Security

lly .obligated to pay the sums:
to extend, modify, forbear or
ut that Borrower’s consent.
 sets maximum loan charges,
lected :in’ connection: with the
ecessary to reduce the charge

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering:it or by ‘mailing

it by first class mail.unless applicable law requires use of another method. The notice shall be directed to'the Property ‘Address.
or any other address Borrower designates by notice'to Lender. Any notice to Lender shall be given. by first class. mail to-
Lender’s address stated herein- or any other address- Lender designates by notice to Borrower. Any noticé provided:for -in: this:

Security Instrument shall-be deemed to have been given to Borrower or Lender when given as provided in:this paragraph:.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law-and: the law ofithe:

jurisdiction in which the Property is located. In the event that any provision-or clause of this:Security Instrument or the:Note

to be severable.

16. Borrower’s Copy. Borrower shall be given one con

N
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conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which-can be
given.effect without the conflicting provision. To this end-the provisions of this Security Instrument and the:Note are: de’élatfgd

formed copy of the Note and‘oﬁthisfSé(.:u.rit_y Instrument,
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17. Transfer of the Property or xgncﬁcial Interest in Borrower. If all or anyﬂ of QPropcrty or any interest in it
is sold ot transferred (or if a beneficial interest in Borrower is sqid or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must-pay all- sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted-by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall: have the right to-have
enforcement. of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such.other period as
applicable law may specify for reinstatement) -before sale of the Property pursuant to any power of sale contained: in this

‘Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that:Borrower: (a),pays

Lender all sums which then:would be due under this Security Instrument and the Note as+if no acceleration had'occurred; . (b)

cures any- default of: any-other covenants or -agreements; (c)«pays all expenses incurred in enforcing- this- Security Instrument,
including, ‘but not limited to,

reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security. Instrument, Lender’s rights in the Property and Borrower’s .obligation to pay the sums secured-by

obligations secured hereby ¢
not- apply in the case of acc

19. Sale of Note; CI
Instrument) may be sold on
as the "Loan Servicer") that
or more changes of the Loa

given written notice of the ¢!

address of the new Loan S
information required.by ap|
20. Hazardous Subs
Hazardous Substances on |
Property that is in viplatioj
storage on the Property of
residential uses and to mait
Borrower shall promj
governmental or regulatory
of which Borrower has actu
any removal or other remc
all necessary remedial acti
As used in this parag
Environmental Law and t
pesticides and herbicides,
this paragraph 20, "Envir

relate to health, safety or cn

tion of any Hazardous Substarce affecting the Property is necessa!

‘this Security Instrument shal! nnntinme unchanged: Upon reinstatement by Borrower, this Security Instrument and the

e this right to reinstate shall

cndaocument 1S
N,e jcer. The Note or a partial’ interest in
s timeh Wi

(Blolube BEROIE A b -
mmhmmts due under the Note and this Secuiity i
Servicel UREE) 518 67 Mol 1P tRersngwechinge offil - ).«
ge in accdh@ﬁﬂkﬂ@ﬂ%ﬂbﬁ%wmaw' g

icer and the address to- which payménts should:be made. The notis

ogether with this ‘Security
hange in the entity (known
nt. There also may-be one
Servicer, Borfower will be
wotice will state the name and:
will also contain any other

able law

ces, Borrower shall not cause OF permii presence, use, disposal, storage, or releaseof any
in the Property. Borrowcr shall not do, nor allow anyone: clse to do, anything affecting the
f any Environmental-Law | The p eding two sent shall/not apply- to: the presence, use,.or
all quantities of Hazardous Subst:nces that are generaliy recognized to be appropriate to normal
iance of the Property.

giverLender avritten notice of any,! cation, claim, demand, lawsuit or other action:by any

ynce or Environmental Law
r regulatory. authority, that
Rorrower shall promptly take

ency or private party involving the Property and any Hazardous Sul
vnowledge. If Borrower legins ;) ok i§zpotified by any governments

srdance with Envirotimental-Lawy
1azardous Substanaees-are-thosgisubstances defincd as
e suhstances: gasoling; Kerosene; other flanx
ts, materials contaiffmpashestos or forma!
neans. federal 1aWsand laws of the just

or hazardous substances by
petroleum products, toxic
active materials. As used in
he Property is located that

NON-UNIFORM COVENAN;I;S. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. i

22. Release. Upbn payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3015 9/90
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in-any rider(s) executed by Borrower and recorded with it.

24, Rlders to-this'Security Instrument. If one or more riders:are executed by Borrower and recorded'together with this
Security. Instrument, the co hall amend' and supplement

the covénants and agreeme E&&éﬁfﬁem \ig. y-Instrument.

[Check applicable:box(es)]

‘. ‘Adjustable Rate R N%an@iFlﬁlC I AL' i { ily Rider

'Ll Graduated Payiner Planned Unijt Development:Rider L X: y-Payment Rider
[C_]Balloon Rider " This mmbmﬁhqmomrty 0] sccond Home Rider
[-Jiv.A. Rider the % Recorder!

G)dspesi
BI-WEEKLY NOTE RIDER

BY. SIGNING:BELOVW, Borrower accepts and agrees to the terms and covenants contaided in this. Security Instrument dnd

Witnesses: ~ % 3
| | CHET 3 %@rv‘ S Ca

- ~ -Borrower $

}_J,\_;%H‘L“ ﬂ)‘ | Security Number 304 =64-8716 ' ;

= 3 ' ' 8 -Borrower

’?j) Social Secunty Number 3658 ‘ ;

0 (Sea)

-Borrower

Social Security Number Social Security Number 5'
STATE OF INDIANA, Lake County ss: x
' !

Onthis 20th day of May , 1991 , before me, the undersigned, %}N?tary <Public in :

and for said County, personally appeared Chet J.. Johnson' and Sharon Johnson: egh ”“\ '
| , and acknowledged the execution of{gre {orm: ]
WITNESS my hand and official seal. | L o :’n i

My Commission-Expires: 1-=26-95 A
My county of residence. Lake Notary Public

This instriiment-_was prépared by: |
*JACKIE HAMLIN ’

4
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o T BI-WEEKLY NOTE RIDER

(For Security Instrument)

20th
This BI-WEEKLY PAYMENT RIDER is made this day of

Ma_y 91
: 19 , and s incorporated into.and'shall
be deemed to amend' and supplement the Mortgage. Deed of Trust, or Security -Deed’(the “Security:
Instrumenit') to secure Borrower's Promissory Note (the **Note") to FIRST FEDERAL SAVINGS BANK

OF INDIANA (the "‘Lender"’) and covering the property described in the Security Instrument and‘located

at: 4929 ‘ARTHUR: STREET, GARY, IN 46408

(Property Address)

ADDITIONAL COVENANTS. In addition. to-the covenants-and agreements made in: the Security.
Insttument, Borrowér and Lender further covenant and agree as follows:

S Document is.
i FUNDSFORTALE M INUT OFFICIAL! o

Upiform‘-Covena o o hbSech A AprRae: 15 dhended eejradiEE fall
| the Lake County Recorder!

" Funds for Taxes end Ir\surance Subject to the applicable law or toa, wiitten. walver by Eendet;Borrower:

shall pay to Lender ‘the dy. bi-week! 3 are due under the N il the Note'ls paid'in full, &
siim ("Funds”) équal to'one-gWenty-fourth ofi(a) yearlyitaes and assdssments which may attain'priority." )
over this:Security / eement; (b) yearly leaschold.payments oz ground‘rerits on the Property, if: any; (€) -
yearly’hazard:insurance:premiuis; and (d) yearly mortgage insurance premiums; if any. These; items aré

called:"éscrow iterns”’. Lender may estimare the Funds due on thebasis of current data and’ reasonable
estimates of future escrowitems. W henever a third bisweekly pdymen: is made duris »iie tonth, the third
;payment will be spread as follows: any accrued-interest will be collécted and the ren nder of the payment
will be applied to principal. There will be no P y&gxeﬁcw e escrow-fund. :

. TheFundsshallbe held in 2n institution th

‘Federal or State'age tuding Lender- iﬁ.enc.er i sucharinstitution). |_cr Il apply the Funds to-
pay.the escrow iterr nay not charge for holding and applying the 7 yzing the account or
verifying the escrov »Lender pays Bm%Wex mterest on. the plicable law permits
‘Lender to'make suc o rl - shall be paid-on:the

‘Funds..Unless an agreement is. made or applicable law requires-interest to:be paid, Lender.shall'not be
required to pay Borrowet 4 dny interestor earnings on the Funds. The Funds are pledged as additional security
for.the sums secured. by:their Security Instrument.

‘Periodically an escrow anslysis is performed by the Lender. If the amount of the Funds held by Lender,,

together with:the future.bi-weekly.payments of Funds payable prior to'the due dates of the escrow items,
shall exceed the amount requited to pay. tlie escrow items when due, the Borrower shall-have the option-to
have the excess Furids either repaid to Borrower or credited to Borrower on bi-weekly. payments of Funds.
This option is only available whenever the Lender performs their periodic analysis of the éscrow account. If.
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lendér any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph-19 the property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.

& deposi tsor acmunts of whlcb insured or guaranteed by a- EA




2. PAYMENTS. ' ‘ q ’

A) Time and Place of Payments.
Borrower will pay principal and interest by making payments every two (2) weeks (*'Bi-Weekly").

Borrower will make bi-weekly payments beginning June 7th 91 .
Borrower will make these payments every two (2) weeks until Borrower has paid all of the princlpal and:
interest andrany- other charges described below that Borrower may-owe under the Note. Borrowet's

bi-weekly. payments will be applied to interest before principal. If on January 2 % 2004 ».Botrower.
still owes amounts under the Note, Borrower will'pay.those amounts in full on the date, whlch is called the
“maturity.date.” .

Botrower will make Borrower’s bi-weekly payments at 8400 Louisiana, Box 11110, Merrillvllle, Indiana
46411 or a different place if required by the holder of the Note. Borrower authorizes Lender to deduct each.

bi-weekly.payment from Borrower's checking and/ or savings dccount or.accounts maintained with Lender

on the payment due date.

B) Amount of Bi-Weekly Payments.

‘ - 262,30
Borrower’s bi-weekly payment will be in the amount of U.S. $
3, BORROWER A EI
Document 1s

. Borrower has th M Ae DAY mMent AL ¢ bef re due. ‘A payment o"f‘, o
' prlncipal isknown P mwmmm. ht wer will tell the holder- . -

. of the; Note in-writing thorBagowst s dolie s, is the property of
the Lake Coulilt;f Record
(-

Borrower may riake a full prepayment or parti

. Borrower owes under the Noges1f Dorrower makesa pasiial prepaymcag, therewill be no changesin thedue

date or'in the amount of Eorrower’s bi-weekly, payment unless the holder of the Note agrees in writingto

* those.changes.
4. BORROWER'S FAILURE TO PAY AS REQUIRED

A) Late Charge for Overdue Payments, = ER'S /7%

o )

Of theholder Note has not recééi‘vfgcl'.thcz full g:;rtijcrunt of arry~~l" 7- »ayment by.the-end of -
b after the date it is due,
‘5

Borrower will pay-a late charge to the holder of the Note. The-amount of.the-charge will |
of Borrower’s overdue. bl’weeklyupayment of -principal and interest. Borrower will pay. this late.charge
_ promptly but only once on eachilate payment. .

B) Default.

If Borrower does:riot pay the full amount of Borrower's, bi-weekly.payment on the-date it is due,
Borrower will.be in'default.

BY SIGNING BELOW, Borrower accepts and agrees to.the terms and covenants contained in this
Bi-Weekly Payment Note Rider.

7!%»@%@@%% (Seal)
Borrower

Borrower

(SIGN ORIGINAL ONLY)

payments \\ﬁ'i\our paying ony. prepayment charge; ’
" The hiolder.of the Note will uze all of Borrower’s prepayments:to- reduce the amourit of principal that

%ﬁ = (Seal)
Borrower

(Seal)

-
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