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secured hereby shall, at the option of the Bank, become immediately due and payable without notice, «

sy -

This Mortgage (“Mortgage”) Witnesseth that _Billy R. Stewart and Rebekah Atewart, hu
(herein calleL a“lléﬁgngagor"). does hereby mortgage and warrant to INB Banking Company, North, (herein called “Bank") the real estate, located in

County, Indiana, which is described on the reverse side hereof (the “Property"), together with all improvements
now or hereafter situated on or used in connection with the Property, all rights, privileges, interests, easements, hereditaments and appurtenances thereunto
belonging or appertaining, all apparatus, equipment, fixtures and appliances now or hereatter attached to or used in connection with the Property, and
all rents, issues, income and profits of the Property (all of the foregoing being referred to hereinatter as the “Mortgaged Property”).

This Mo%gﬁ%gj‘s ;§ven to secure (i) the payment of the indebtedness or other obligations of Billy R, Stewart and
ebe r tewart ‘to the Bank in an original principal amount of ELighteen Thousand Five Hundred dollars
as evidenced by —__8 promissory note dated ____May 11,1991 and

any renewals, extensions or modifications thereof; (ii) any sums guaranteed by, advances to or other obligations incurred by Morigagor heretofore, now,
or hereafter in favor of the Bank; (ii) the performance of Mortgagor's covenants and agreements under this Mortgage and (iv) all sums advanced by
the Bank to protect the Mortgaged Property. (The indebtedness and all other obligations secured hereby are hereinafter collectively referred to as the
"L??Illtlets")t.)mo?gagor and Bank agree that discretion to advance additional funds, in excess of that amount described above, remains with the Bank
and Is not obligatory.

The Bank, at-its option, may extend the time of payment of any part or all of the Liabllities, reduce the payments thereon, or accept a-replacement
instrument therefor, without the consent of any junior lienholder or the consent of Mortggggg_lf_ Mortgagor has then parted with title to the Morigaged-

Property. Any such extension, reduction or renewa! sha't not Impalr the tten or priority of this Mortgage, or release ; discharge or affect the liabllity of

the Mortgagor-to the Bank, . 8
Mortgagor warrants that Mortg ¢ .memmm venants and agreas:with the Bank oy ©
npt1 to permit any :neg:‘anlc's ol 5 flen Lo attach to the Mortgaged Property; to keep (1o | erty Ingooc: ':eplalr; 30'pa5 Sllttaxesg 3
and assessments levied or asse ) o o€ rements on the Morigaged Property. € =
insured against loss by fire and n N mm Mﬁfﬁie m iount equal to one hundred pq;%ee% #
(10090) of the full insurable val he Mogaged Property. All such policigs shall be-issued by corpanic ptable to the Bank with a‘lendeér's 3
loss payable clause In favor of the ZanfEfitednibiaimayianesert 1s the property of o 3"_‘_‘
Upon failure of Mortgagor so to d¢, thaBank m igation, any tax assesament levied against, pay or discharge:. = A
any lien or encumbrance on, or procure andlo:?ngﬁgl*\D tﬁgmm%ﬁmr{gaged Property. All'sums so pald shalx'.wlthzlntereat‘g ‘(0

at the highest rate provided for in the obligations secured hereby, become immediately due and payable and be a part of the Liabilities.

Upon default In the payment of any obligatic rad by or Mei = failure t¢ ny of the tarms and conditions of this Mort?a 0, "
or. Mortgagor's abandonment of tha Mortgaged Propertyorthe entryof a bankiuptey order for reliaf foriv ?ago en In any such event, the,Liabilities
' h | the Bank shall have-the:right immediately.
to foreclose this Mortgage. No dolay or omission by Bank In exercise of any right hersunder shall'be eonsirued to ba a waiver of such right or.preclude
the exercise thereof in the event of a subsequent default, o

It is.agreed that-if any of the proparty heraln-mortgaged s of a nature that a'security Interest can be perfected underthe Uniﬁfm~Cdmniercigi Code,
this-instrument shall constitute & securlty careement and shall grant a security interest to Bank in that.portion of the Mortgaged: Property. with:respect

to which a'security interest can be grantec  the date of its recordiri itgage shall be-effective as a financing‘statement to perfect'such h
security. interest, . o .

For the purpose of constituting 2 financing statement, the following i sat Gt
a. Name and address of Securet Party: | ts:Mame-and address of Debte

. .
INB Banking Company, North . § = o B
109-Broadway Jx"‘j e ﬁto— .’1
Chesterton,. Indiana 46304 Ll me D Str—
Attention: Bryce . Yake.-Station
All rights and obligations here! 5.and be binding upsn'the several helrs, pe es%‘utcesso@nd assl gghe '
parties to this Mortgage. m,’,‘{ . az>
Whenever required herein by the context, the singular form of “Mortgagor" shall include the plural and all'covenants, oblﬁaﬁon‘s a%wwangéﬁ@eln' 3
shall be deemed to‘have been made jointly and severally. § PP o Y B
in witness whereof, Mortgagor has.caused this Mortgage to be executed as of the Alth day of _May. — 19 9.3 .
B - . o tf;
_ 41 L S S Bt |
3 . Stewart - ﬁ‘ > "1 -’:w"-( RN . ;\;
State of Indiana : ) gs: 5 WP S LA TE WD B
County ofPorter )y 11th ' )
Before me, a-Notary Public in and for said County and State, this _%_ day of :
personally. appeared Billy R. Stewart and Rebekah Atewart . DTN | il

who acknowledged the execution of the foregoing Real Estate Mortgage as the free and voluntary act of ‘'sald Moft
Witness my hand and Notarial Seal. 5
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095-172-0071 (New 6/80)

. . ", Qv
.‘8 X ~ , Sandra L, Michalski . 1 $oalibn.
Notary Publi¢ Signature: ' Print Name ' AL R
v 9 Porter 5/20/95 =¥ iy :
My County of Residence: : My Commission Expires: 3 —t :
A . &
This Instrument prepared by: Sandra Michalski \ % f‘
i

o w?




Morgage Bated .. .~ - - - - S

\

The South 1/2 of Lot 9, all of Lot 10 and Lot 11, except the East 145 feét as “
measured along the North line thereof, in Greater Gary Subdivision No, 2, in the“.
City of Lake Station, as per plat thereof, recorded in Plat Book 13, page 22, in
the Office of the Recorder of Lake County, Indiana. i‘
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May 11,1991

Lo e alea,




