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ToGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has.the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

. THIs SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNiForM COVENANTS, Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall- promptly pay when: due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until- the Note is paid in full, a sum (“Funds”)-for: (a).yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance ‘premiums, if-any; (e) yearly mortgage insurance premiums,. if any: and (f)-any sums-payable by Borrower to
Lender, in accordance ‘ \ urance premiums, These-

items are called “Escro 2 M e, colle MO -to exceed the maximum
amount a lender for a Jrli! ﬂﬁiﬁ ower's t under the federal Real’
Estate Settlement Proc of 1974 as nded A ime, 122U .5.€ seq. (“RESPA"), unless.
another law that applic ' Nw &*ﬂ%g@&: Aligt'.\ tl ct and hold Funds in an’
amount not to exceed ser ammount, Lender may estimafe (he amouit ol Funds duc « 'l‘)‘lml of-current data and
reasonablc estimates of cxper s 0 (Tuig [%“a_l Sg quw i & ‘mzce e law,

The Funds shall be d'lll;\l%ri\)% smutggiw osm}gits are surcP by a de(r’afub 'y, instrumentality, or.entity
(including Lender, if Lendesis such eulmalm:(\nmy rdlidomo Lale Bdnk, Lende: W{l:apply. the Funds to pay.
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays -‘Borrower interest on the Funds and:applicable law-pérmits
Lender to make such a charge, H r, Le y require t >r {0 pay 1¢ charge for an independent real
estate tax reporting servicc used by Lender in conncction with this loan, unless applicable law provides: otherwise, Unless-an
agrecment is made or applicable law requires interest (o be paid, Lender shall not be requircd to pay Borrower any-interest-or
earnings on the Funds. Borrower.and Lender may agree in writing, however, the shall'be paid-on the Funds. Bender
shall give to Borrower, without charge, (n annual :ccounting of the Funds, showing eredits and dcbits to-the Funds:and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for-all-sums secured:by-
this Security Instrumen . i

If the Funds held by Lender cxeéed the amounts permiited to-be held by applicable law, Lender shall account to:
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the‘Funds. held by
Lender at any time is not sufficient to pay the Escrow lietis Wheén due, Lender may so notify Borrower in-writing, and, in

such case Borrower shall pay to Lender the amouatuiscessury to<make up the deficiency. Borrower shall make up the
deficiency in no more thantwelve monthly paymentssat Lender's salediscretion, '

Upon payment of alt sums secured by-tdis Seetirity Instittment, Lender shall pr s refund to Borrower any
Funds held by Lender. rparagraph 21, Lenderishati®acquirdor sell the Properiy, 1 rior to the acquisition or
sale of the Property, sl my Funds held byBcaderat thaltiie of acquisition \ credit against the sums
secured by this Security :

3. Applicatior Unlcss applicabléntentprovides otherwise sceived by Lender under
paragraphs 1 and 2 sha | ' ) o amounts payable under

paragraph 2; third, to iniciest dug, touith, 10 pPrincipar auc; and 1ast, 1o any 1 Clairges auc uiiuci inc Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: («)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to .

prevent the enforcement of the lien; or (c) secures from the h‘older of the lien an agreement satisfactory to Len(.ier
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
‘may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured-against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall-be maintained in the amounts-and for-the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, 4t
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. '

All insurance policies and-renewals shall:be acceptable to Lender and shall include a standard mortgage clause..__. .
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all” ™

receipts of paid:premiums and renewal notices. In the event of loss, Borrower shall:give prompt.notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender-and Borrower otherwise agree in writing, insurance proceeds shall be applied to-restoration or. repair
of the Property damaged, if the restoration or repair is economically ~feasigle and Lender’s security-is notlessened, If the
restoration or repair is not economically. feasible or Lender's security would be lessened, the insurance proceeds: shall be
applied-to the sums securediby this Security Instrument, whether or not:then:due, .with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days-a notice from Lender thatitlié insurance carrier. has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to: repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day. period will'begin when
the notice is given.

Unless Lender incipal shall not extend or

postpone the due date pat mﬁmtﬁso N2 mount of the payments. If
under paragraph 21 th acquiné ; i any in es and proceeds resulting
from damage to the Pr r Aol miwﬁap tj(i” ti:' nt s secured by this Security
Instrument immediatel tl ,N . F‘I A U

6. Occupancy ion, mlzgntenance and.Protection of the Proper(y; & ver’s Loan- Application;
li.\easeholds."B(f)rrl:)w? Im},lﬁs Eﬂﬂli‘ellgé ﬁoﬂ%? A BEHOWHS }!riﬂlﬁl »sidence Withi{l sixtg':lgys after
the execution of this Sccurity Instru gﬂ#c j 8@ as Borrower's principal residence. for at
least one year after the date of omkz?m@?, un es(;’I mmns ‘fggg !m writing, igh coﬁsenb-shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or-impair-the Prc vallow the P y to deteriorate, or ¢ it waste on the Property. Borrower shall
be in default if any forfciture actionor pioceeding, whether ¢ivilorcriminal, is begun that in Lender’s good faith judgment
could result in: forfeiture of the Property or otherwise materially impair the lien created by this-Security Instrument.or
Lender’s security interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by-causing the action
or.proceeding to be dismissed withasuling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to-Lender (or failed to p: Lender with any materia! information) in:connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the

Property.as a principal residence. If this Security Instrument 18/6ix 2 leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower.acquires fee title to the Propefty-thcisasehpld and the fee title shall nerge unless Lender agrees

to the merger in writing

~

7. Protection nder’s Rights in theProperty.—If Bogrower fails to perfor >ovenants and agreements
contained in this Secu «yment, or there isiadegat-proceeding that may signific ect Lender’s rights in the
Property (such as a pro bankruptcy, probateior condemnation or forfeiture o . laws or regulations), then
Lender may do and pa r is necessary {o;proréctihe volue of the Prope r's rights-in- the Property.
Lender’s actions may i 1y sums securediyediefPwhich has prios rity Instrument, -appearing
in court, paying reasor s.and 1 he P h Lender may take action

under this paragraph 7, Lender does noi have {0 do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date

of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved:by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. , 2

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security..

instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the. fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and-Lender otherwise agree in writing,
the sums -secured' by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propeity immediately before the taking. Any balance shall be paid to Borrower. In-the event of a partial taking ofthe
Property in which the fair market value of the Property immediately before the taking is less than the amount of -the sums.
sectred: immediately before the taking, unless Borrower and Lender-otherwise agree in writing. or unless-applicable ‘law
othei;;wiscel provides, the proceeds shall be applied to the sums secured by-this Security Instrument whether or-not:the'sums.
are then due.

If the Property i Bori i iceByJender -the: condemnor offers:to-
make'allje ax;ard or s&ttle af ,,ﬂmmem ti&l:k W \fter-the date the notice-is.
given, Lender is authori P it iog; ejther igyrest :pair of the Propeity orto-
the sums secured by this yA m’fl‘he@eﬁ Ei‘ﬁTAiA! ' '

Unless Lender a yrrayar otherwise agree in writing, any application of procegds ncipal shall: not extend or
postpone the due date of the .mbﬁyﬂﬂﬂ\imm:ﬁ plgll(lmyhzﬁ& amount of such paynients.

11. Borrower X Aeleaset]fer]gak@(}bﬁgﬁyr}{@ﬂﬁ@fl Extension of the timeifor payment:or

modification of amortization of the sums secured by this Security Instrument granted by Lender to-any successor in interest
of Borrower shall not operate to release. the liability of the original: Borrower or Borrower’s successors -in-interest. Lender:
shall:not be required to commence proceedir ny. su r in inter <fuse to cxtend time for payment-or.
otherwise modify amortization of the sums secured by this Sccurity [nstrument by icason of any. demand made by, the

original Borrower or Borrower's siccessors in interest. Any forbearance by Lender in excreising any right or remedy' shall

not.be a waiver of or preclude the cxercise of any right or remedy. ‘.

12, Successors and Assigns'Bound; Joint and Several Liability; Co-signers, The enants.and: agreements-of
this Security Instrument shall bind and benefit the successors and assigns of Lender.and Borrower, subject to the-provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and sever AnyBorrower who co-signs:this Security,
Instrument but does not cxecute the Noté: (a) is co-signing this Secusity Instrumeat only to morizage, grant and convey that
Borrower’s interest in the Property under the terms of this;Security Instrument; (b) is not pe nally-obligated to. pay the
sums secured by this Security Instrument; and (c) agrsesiliatiLender and any other Borrower may-agree to extend;, modify,
forbear or make any accommodations with regarditorihesternis el this Security Instrument or the:Note without that
Borrower’s consent.

13. Loan Cha: *.the loan secured ypthis Security Insteiment is subject to vhich sets maximum:loan.
charges, and that law is rerpreted so that (be interest-or-otierioan charges colle be collected in connection
with the loan exceed the then: (a) any'sach ioanicharge shall be redu nount necessary to reduce
the charge to the permil 'h) any.sums alieady coliesied from Borrow et ed- permitted limits will be
refunded to Borrower, | = 10 make this refittid by reducing the pri 2r the Note or by making a
direct payment to Borr Tuces | I N 1\l prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to- the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower., Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in-which the Property is-located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums.

secured by this Security Instrument, However, this option shall not be -exercised by Lender if exercise is-prohibited by
federal law as of the date.of this Security Instrument.

If-Lender exercises this ofiiion, Lender shall give Borrower notice of acceleration. The notice shall provide-a period
of not less than 30-days from the date the notice is delivered or mailed: within which Borrower must pay all'sums secured by
this Security Instrument. If. Borrower-fails to' pay these sums.prior to the expiration of-this period, Lender may invoke any
remedies permitted:by this Security Instrument-without further notice or demand on Borrower.

18. Borrower’s:Right to-Reinstate. If'‘Borrower meets certain conditions, Borrower shall-have the right:to have
enforcement of:this: Security Instrument discontinued at any-time prior-to the earlier of: (a) 5:days (or such-other period .as
applicable law -may-specify-for reinstatement) before sale.of-the-Property pursuaat to-any power of sale contained in this
‘Seciurity Instrument;:or:(b) entry of a judgment enforcing this Security-Instrument. Those conditions are that Borrower: (a)

-pays.Lender allisums whichsthen would be-due-under this Security Instrument-and:the Note as if no acceleration<had’
-occurfed;-(b) cures any-default:of any other covenants or agreements; (c) pays all expenses-incurred in enforcing-this

. ‘Security Instrument, including, but not limited to, reasonable attorneys’ fees;.and-(d)-takes such action as: Lendér may

- reasonably require to assure that the lien of this Security Instrument, Lender’s rights in. the ‘Property-and*Borrower’s:
obligation'to pay.the sums secured by this Security. Instrument shall continue unchanged: Upon.reinstatement by Borrower,
this Security Instrument and the obligations: secured hereby shall remain fully effective .as if no acceleration had occurred,
‘However, this right to r 1 ‘

. 19;. Sale of Not v, ' Bl i B together with this Security
‘*%_Isltrument)thma)l{d0 be sgj ..,¢mm:i${ex. § t in a.change in:the -entity
(known as the“‘Loan'S i : r thegdNoge an rity-Instrument.: There also

 .may be one or more ch i ) ige mwxmmn!x i ange of the Loan Servicer,
‘Borrower will be given i nogice ithe change in accpr?]z‘\_a%e with paragraph 14 a},0v applicable law. The notice
" will state the name and adds Tihda Tandtiaaddgess tofwhich payimen s should be:made. The notice will

also contain any other-information-requi ﬂzﬂqgc el +v R '
léy r.
20. ‘Hazardous Substances, Borrower shal n&%aus or~peen%1(t) Elcelgresence,. use, disposal,.storage, or release of.

-any Hazardous Substances on orin-the Property. Borrower shall not do, nor allow anyone else to do, anything:affecting the
‘Property.that is'in violation of any Environmental: Law: The preceding two sen Nallnot apply to'the presence, use, or
storage :onthe Property ofismall guantities of Hazardous Substances that arc generally recognized to-be appropriate to.
normal residential uses and to.maintenance of the Property. A S
‘Borrower shall promptly give Tender written notice of any investigation, claim, demand, lawsuit or other:action by

any governmental or regulatory agency or private-party involving the Property and-any Hazardous-Substance or -

Environmental: Law of which Borrower has actua! knowledge. If Borrower learns, oris notificd by.any.governmental or

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting. the Property.is necessary,. -
’ ‘

Borrower shall promptly take albuecessary remedial actions in‘accordance with Environmental |

As used in this paragraph 20, “Hazardous Substances” are those substances:defined as toxic or-hazardous'substanceé"."

.by Environmental Law and the following substances: ,ggsﬁfﬁic{kaqsene, other flammable or.toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais, contatiiing asbestos or formaldehyde; and radioactive materials, As

used in this paragraph wironmental -Law” Shcans federal (5% and laws of the jurisdiction: where tliesProperty -is
located that relate to he: r{ety or environmentad Frotections 1F

NON-UNIFORM ( s, Borrower and Eefiderfarther coverant and agree as fo

21. Acceleratic s, Lender shaltgive itotice to-Rorrower prior ¢ on following Borrower’s
breach of any covenai 2 in this Securdy Instiument (but net pric ion under-paragraph 17
unless applicable law | ise). The notice stisll specifv: (a) the o tion required to cure the
default; (c)-a date, no fit y hich the default must be. .

cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration:

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The -

notice shall further inform Borrower of the right to reinstate after acceleration and-the right to assert in the'-
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration:and:
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option: may: require:
immediate payment in full of all sums secured by this Security Instrument without-further demand and may -
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and-
costs of title evidence. '

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
Form 3015 8/80 (page 5 of 6 pages)
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this Security Instrument, the covenants andragréements of each such rider shall-be incorporated into and: shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a-part of this Securi
Instrument. [Check applicable box(es)] y (s) part o this Security

[] Adjustable Rate Rider [ Condominium Rider [)1-4 Family Ridér

(] Graduated Payment Rider '] Planned Unit Development Rider D?Biweekly?ayme‘nt Rider
[C] Balloon Rider [J Rate Improvement Rider [J'Second' Home Rider .
[ Other(s) [specify) LT

... By SioNING-BeLow, Borrower:accépts and-agrees to the:terms-and covenants contained:in this Security Instrument
and'in any rider(s) executed by Borrower and recorded with it . N SR

Tmn.ul :nmz%.;,?hfT-.uui‘o'.T.-”nio'..f:.'o6...'.un'fc't.:o.o_o.n'n‘otq.'_nnnj‘i".. (seal “;. i ‘

Ce e, e A wye e e et e

o

TN MRSV L LT E ey R S cAemw e,

3.: —Borrower ,
- it S 643, Gt
; | Docufféjits
_{f. . , | N OT O SUS .E..LASZE%*‘. ~ ..;;.;......‘.f,,.:..;:ﬁ;.,.;.::..“(‘§¢“a.l)’44
B - | This Document’is e property of e ~Bomower
; | the Lake Cougy Bea0REME ... 313207 526L..... i
| ]

STATE OF INDIANA, ... et v s COUREY 88 - IRt DS
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