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-or Mortgagor's abandonment of the Mortgagad Property or the entry of a bankrupley order for rallef for Morigagor, then imany such event, the Liab
secured-hereby.shall; at-the option of the Bant, become Immediately due and payable without'notiece; and the'Bank shall-have the right immediately:
o foreclose this: Mortgage. No delay or omiss| ' Bank in exercise of any right hereundar shal ued to be a waiver of.such right or.preclude. -

Countyot Porter

) Notary Public. Signature . Print Name
:Mil County of Residence:

This Mortgage (“Mortgage") Witnésseth that __Mic
(herein called “Mortgagor'), does hereby mortgage and warrant to INB Banking Company, North, (herein calied “Bank") the real estate, located in

Lake County, Indiana, which Is described on the reverse side hereof (the “Property"), together with-allimprovements
now or hereafter situated on or used in connection with the Property, all rights, privileges, interests, easements, hereditaments and appurtenances thereunto
belonging or appertaining, all apparatus, equipment, fixtures and appliances now or hereafter attached to or used in connection with the Property, and
all rents, issues, iIncome and profits of the Property (all of the foregoing being referred to hereinafter as the “Mortgaged Property").

Thlqﬂﬂor{gago ls!glven to_secyre () the payment of the indebtedness or other obligations of _ Mickey Kostelnik and
eresa n

as-evidenced by ___& Promissory mote dated May 10,1991 and:

any renewals, extensions or modifications thereof; (il) any sums guaranteed by, advances to or other obligations incurred by Mortgagor heretofore; now,
or hereafter in favor of the Bank; ém) the performance of Mortgagor’s covenants and agreements under this Morigage and (iv) all sums advanced by
the Bank to protect the Mortgaged Property. (The indebtedness and all other obligations secured heraby are hereinafter collectively referred to as the
“LLallallltles")B Il;ﬁongagor and Bank agree that discretion to advance additional funds, in excess of that amount described above, remains with the Bank
and-is not obligatory.

The Bank, at its option,-may extend the time of payment of any pant or all of the Liabilitles, reduce the payments:thereon, or accept a re‘p'lacementg

instrument therefor, without the : { rted with title to.the-Mortgaged

Property.-Any such extension, r hall nat impair the llen or.priority ot this Mq scharge ot affect the llabllity ofg,.. ;
the Mortgagor to the Bank. Document 1 a
Mor:gagor‘ \ﬂarrants th:t hldong'a o¢ of and has good fee simple title to the Mc:(n aged Prop \alnts and agreos with the B'ank‘g o
not to permit any mechanic's or e \ ﬁp ie ortgag / I good repair; to pay all taxes £

and agsessments levied or asses st NMMQ&@! eep any aentg on the%ﬁongagez Property, -'g’z
insured against loss by fire and v rm ang such other hazards as the Bank may require from time to tinie | s nt equal to one hundred percent &
(100%) of the-full-Insurable value of it ) mMﬂl@ﬂbﬂbi@h@llpqdopm&ynmf sceptable to the Bank with a-lender'’s %
loss payable clause in favor of the k.as its interest may appear.

> Upon failure of Mortgagor so to do, the Bank may%ﬁitk%ﬁaﬁﬂ&ﬂ%eﬁﬁﬁ%&%‘w tax assessinent levied against, pay or discharge.

* any lien or encumbrance on, or procure and/or maintain In effect insurance with respect to the Mortgaged Property. A!l sums so paid shall, with'interest:
- -at'the highest rate provided for In the obligations secured hereby, bacome Immediately due and payable and be a-par:of the Liabilities.

Upon defauit in the payment of any obligation secured by thisiviortgage;or Morigagor's faillire to performsany, of the te and"co,,ridltlbnaofthls Mon?'a e,. ;
litleg" -

the exercise thereof in the event of a subsequent default,

It Is agréed:that if any of the property herein mortgagad is of & nature that a security Interest can be perfected un 3th‘e'"?,Unlngm~Comfnerolal Code,
this instrument shall constitute & security agreement.and shall grant a secuilty interest to Bank in' that portion of the Mortgaged-Property with respect

to which.a:security. interest can be granted aid {rom the date of iis recording, this Morgage shail bs effective as . financing statement to perfect such

security interest. :
For the purpose. ofconstituting a financing statement, the followlag s\l foh:

ostelni to the Bank In an original principal amount of Eifteen Thousand dollars and 00/100:

-a. Name and address of Secured Fe b. Narma-and-address of Del;to'
INB Banking Company, North Mﬂi__c_kgy‘ Kostelndi
- 109. Broadway Theresa Kosteln!
Chesterton, Indiana 46304 L4324 E. Slst Av
Attention: _____ Bryce Mo . gory, Indiapc _'
All rights and obligations hereu bindi i I heirs, per successors and-assigns of:the-
parties to this Mortgage. L e

Whenever required herein by the context, the singular form of "Mortgagor” shall include the plural and all covenants,
shall be deemed to have been made jointly and severally.
In witness whrreof. Mortgagor

"has caused_this Mortgage to be executed as of the. __1_991_ day of

n
) ss:
)ss.

State of indiana

Before me, a Notary Public in and for said County and State, this __1_(_)_@_11___ day of
who acknowledged the execution of thé foregoing Real Estate Mortgage as the free and voluntary act-

Witness my hand and Notarial Seal.

. e bt bo . Sandra L, Michalski

Porter 5/20/95

- : My. Commission Expires:
This Instrument prepared by: Sandra Michalski

095-172:0971 (New 5/90)




_ Legal Description of Mortgaged Premises

yoi 21:1 except the West 21 feet thereof, and the West 7 feet of Lot 20 in Block
- 1in Hill Terrace, in the City of Gary, as per plat thereof, recorded in Plat Book
31 page 19, in the Office of the Recorder of Lake County, Indiana,

Documentis
NOT OFFICIAL!
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* 'Mértgage*Dated. | ‘ 7 S

_May 10,1991




