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¥ 93026515 TECH HOME EQUITY LOAN
REAL ESTATE MORTGAGE

.This Morigage made this_23ry] dayo!f May 191 ,byand

between BRUCE D, HINTZE ANDCAROL A. HINTZE, HUSBAND AND WIFE 93
of 3510 -Marine Drive, Crown Point, IN'46307 {hereinalter “Mortgagor’
and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (hereinatier ~Morigagee’) ,

WITNESSETH:
That the Mortgagor and Mortgagee have antered into a certain TECH HOME EQUITY LOAN Agrsement (hereinatter “Agreement”) dated 5-23
&

10_91 _, whereby the Morigagee, subject to defaull by Mortgagor, has obligated itsel! to loan monies to the Mortgagor from time o time, as requested by t
Morigagor, which may not excead the aggregate principal sumol$_ 20, Q&Q 00 atanyonetime,

That the interest rate charged for any monles loaned to Morigagor by Morigagee pursuant to sald Agreement is based upon a Variable Rate Index.

The interest rate charged is a Variable one and wifl Increase or decrease In tho event that the Variable Rate Index increases or decreases from the previous
index. The interest rate as compuled may change twice a year (on the 15th day of May and the 15th day of November) and will remain in effect until the next

actual change date,

The tinance charge begins to accrue on the date of each advance and accrues for each day the balance remains unpaid. The unpaid principal balance for
each day is multiplied by the daily. periodic rate to determine the finance charge for that day. The sum of these charges is the finance charge, The unpaid
prlnclgg balance is that balance which Is on the account at the close of business after all transactions, including payments and new borrowings, have been  °*
entered. - : : : .

b 'll’he Interest charged hereunder shall be on the basis of.a 365 day year and charged (ér the actual number of days elapsed on 'ﬂ\a'dally‘uﬁﬁgw principal
alance. .

If the balance of loans outstanding rematns the same, then in the event the Interest ralé increases, the number of payments will increase and conversely if,
the interest rate decraases, the number of payments will decrease. ' T ' .

Any changes in the:interest:rate are mandatory pursuant to sald'Agreement and any increase therein can reduce-the amount of any,payment by the
Mortgagee that Is applled to principal and Increase the amount applied to intérest; The monthly payments réquired by sald Agreement may not therefore fully
amortize the Mortgagor's loan balance within the threa (3) y2 t TECH exerclsa s righitio términate Agreement atthe end of the
initlal:three (3) years per the terr ‘ :
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the mortgaged property, is also dc 1 sqaueql Hapkolders, consaniugh a1 thal the Morgagee's obligationto-  ~
advance funds to the Morigagor is VA re t 'Fl fa ‘;&% Au‘ &) and all fulure'advances made by "
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{TIS THE PURPOSE OF THE /01| GAGEE B THIS CLAUSEAANR THERE MORTGAGE, TO GIVE NOTICETOALLTHRD
PARTIES DEALING WITH THE MOR TGAGOR OFf OPERTY: AGEE'S INTENTIONTOASSERTAPRIORLIENAS @
7TO.ANY AND ALL SUBSEQUENT L |ENHOLDERS OF THE MORTGAGED PROPERTY.TOTHE FULL AMOLNT.OF AL L LOANS AND ADVANCESMADE . . . -
. BY MORTGAGEE TO,THE MORT CAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT.TO SAID AGREEMEN TAND.THIS MORTGAGE, PLUS - -
. 'ACCRUED INTEREST, COSTS OF GOLLECTION, AND A FEASONABLE ATTORNEY'S FEE; WHETHER SAID LOANS AND ADVANCES ARE MADE
PRIOR TO ORAFTER ANY-SUCH LIEN WHIGH Miy BE SUBSE CUENTLY PLACEDVEASUS THE WORTGAGEDPROPERTY: .

NOW THEREFORE, to secure (o Mortgages (o rapayment of (A) any and 2|l indebtedne=s of liebilit'és to Mordgagee as evidenced by said Agreement;
together with-any extenslons or|renewals lheicc d any other instrument glven'by’ Morgager: to Morlgdgesas evidenice of of in payment of:any
indebtedness arising out of said Agraement; (B) any and all other obligations and liabilitles now owing or hereafter incurred by Mortgagor to Mortgagee,
whether joint or several, primary or secondary, or abseluta or contingent, and whether or not rejated to or of the same class a3 the specilic debt secured herein
or secured by additional or ditferent collateral, with the exception of any other indebtedness or parsonal, family or household purposes if this mortgage is on
the Mortgagor's principal dwelling, Including amaobileiome; (C) the payment of alleiher sums advanced lo protect the socurity of this mortgage; and (D) the
performance of-all covenants and agreements of the Morigagor herein contained, the Mortgagor does hereby MORTGAGE AND WARRANT unto the

Mortgagee, its successors and ass/oris, the following described Propertylecaladi,. TLake //_ Indiana to-wit:
_ e AN " County ) State
Lot 239 in lLakes of the FourySsasons, U;;;-,j: No. 4, as per plat thereof, recorded
in Plat B 3.page 3, in thel0fEice efithe Recorder o e County, Indiana.
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easements, rights, rights-of-way, driveways;
alleys, pavement, curbs and street front privileges, rents, ssues, profits, royatties, mineral, oil and gas rights and profits, water, water rights and water stock
appurtenant to the property; and all fixtures; equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now
or hereafter.located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for the purpose of supplying or

- distributing heating; cooling, ventilation; power, electricity, gas, alr, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached:

floor .coverings,-awnings; storm windows, “doors, . storm - doors, screens, antennas, frees, shrubs and plants, plumbing and; electrical fixtures and-

* communication systems, all of which; Including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by O

this instrumenit whethier actually physically anneked to the property or ndt, and all of the foregoing together with said Property are herein referred to asthe @

003/Rev;10-89.
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Mortgagor hereby covenants and agrees with Morigagee as lollows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant, convey and assign the Property, and that Morigagor will warrant and defend generally the title to the Property against all claims and
demands, subject to any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance
policy insuring Mortgagee’s interest in the Property.

2. TAXES AND CHARGES. Morigagor shall pay (rom time to time, when due, and before any penalty attaches, all general and special taxes and
assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect to the use,
occupancy or possession thereol, Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by
Mortgagor of amounts so due, and Mortgagor shall, upon request by Morigagee, promplly furnish Morigagee receipts evidencing such payments, Mortgagor
may in good faith contest at its own expense the validity of any fax, assessmant or charge provided Mortgagor pays the same in full under prolest or deposits
said sum with the Mortgagee as security for payment thereot,

3. INSURANCE, Morigagor shall keep all buildings and improvements now existing or herealter erected or situated on the Property insured against fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage”, together with such other
hazards, liabifities and contingencies in such amounts and for such periods as Morigagee may from time fo time reasonably require, Mortgagor shall keep all
buildings and improvements insured against loss by damage by flood if the Property Is located in a Flood Hazard Zone. Morigagor shall obtain premises
liability insurance with respect to the Property in an amount acceptabla ta the Martgagea. . :

All sald insurance policles and renewals thereof shall be issued by carriers satisfactory to the Morigagee, and shall include a standard morigage clause, loss
payee clause, or endorsement in favor of the Morigagee and in form and substance acceptable o the Morigagee, Each such policy shali not be cancellable by the
insurance company without at least thirty {30) days prior written notice to the Mortgageo. Any such insurance policy shall be In a sum sulficient to pay In full the cost
of repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum amount that the Morigagee is obligated to
loan to the Mortgagor pursuant to sald Agreement secured hereby. The Morigagee shall deliver the original of any such policy 1o the Morigagor to be held by it. The .
Morigagor shall promptly fumish to Morigages, on request, all renewal nolices and recelpls for paid premiums. At least thirty (30) days prior to the expiration date .,
any.such policy, Morigagor shall deliver.io Morigagee any such renewal policy: e e

JIn the event of.loss, Morigagor shall-give immediatée written notice to the insurance carrier and.10'Morigagee.-Morigagor authorizes and empowers.
-Mortgagee as attorney-in-fact for Morigagor to adjust and compromise any claim under any such insurance policies, to appear in did prosecute any action
-arising from such insurance policies, to collect and recsive insurance proceeds, to endorse and deposit any Insurance checks or drafts payable to Morigagor, -

and to deduct therelrom Monigagee's expenses incurred in the'collection of such proceeds; provided however, that nothing contained in this paragraph 3 shail -
require Mortgagee to Incur any expense or take any action hereunder, nor prevent the Moitgages from asserting any independent claim or action versus any’
'such Insurance carrier in its own name. ’ o

The insurance proceeds after the deduction of the Mortgagee's expenses incurred In collecting the same, shall be applied to the payment of the sums
gecured by this instrument, whether or not then due with the balance; if any, to Mortgagor, Any such application of the proceeds shall not extend or posipone
the due dates of the payments or channa tha amounis of such instaliments provided by said Aoreement, ifthe Property is sold pursuantto Paragraph'12 hereof
or if Mortgagee acquires title to th t insurance policies and unearned

premiums thereon and in and to {| g fr Rﬁ?ﬁo P(%.Piff{ui$ h

4';_ PHESEHth\'I;IOP ANiD MA'I F PROPERTY. Mo gagor ﬂi ghall not commit waste or g mr deterlo';allon of the Prolpg?y,
make -any material alterations’{ Jef § b ipo, P all keep the Property including
Improvements therean ingood co o mmmRIET&MQ Y liens, tax liens or mechanic's liens
to be imposed against the Proper siall piomptly pay when due any indebtedness which may be secured by 3r mortgage, lien or charge on the
Property, (F) shall comply with all laws ledoassr codesant requ e‘W nialfody spplicable to the Property, (G) shall give
notice in writing to Mortgagee of and ss otherwise dirﬂed writing by Mort ageﬁ pear in and defend any actionor proceeding purporting to affect the
Property, the security of this Instrumanior the rtgh‘i@o ﬂoﬁ@dﬂl%y ecorder!

5. USE OF PROPERTY. Unless raquired by applicable law or unless Mortgagee has otherwise agreed in writing, Morigagor shall not allow changes in the
use for which all or any part of the Property was Inicnded at (hie ime This Instrument was execuled. Mortgagor shallnot initiate or acquiesce to a change inthe
zoning classification of the Property without Morigagee's prior wiitten.consent,

6. PROTECTION OF MORTGAGEE'S SECURITY. Il Morigagor falls lo porform any of the covenants and agreements contained in this Instrument, or it
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any action or procéeding I comicricéd Which affec's the Property or lille thére!o or the Interast of N Getharein; then Morgagee m'Mo,ngagq.se‘s"opncun"-""'—'ji

may disburse such sums, may make such appearances and take such action as Morigagee deems nacessary, in iis sole discretion, to protect Mortgagee's-
Interest: oo ,

Any.amounts disbursed by Morgagee pussuant (o thjs Paragraph & shall become an addilignalindebledness of Mortg agor secured by this Instrument, Such
amounts shall be immediately due anid payable and hall bear Inteies! from the daie of disbursemei at the rate statec in the Agreement, Mortgagor hereby -
covenants and agrees that Morige o shall be subrogaled o the rights of the tialder of any llen 1o be discharged, in whole o In part, by the Mortgagee. Nothing.:
contained in this Paragraph 6 shall require Morigagee lo incur any expenee'af takaiény action hereunder. I Mortgagee makes any payment authorized by this.
Paragraph 6, including but not limited 1o, laxes, assessments, chaiges, ighs, secdriydnlerests or insurance premiums, lorigagee may do so according to-
any notice, bill; statement or estimate recalved from the appropriatép2ity without inguiryinio the accuracy or validily of such notice, bill, statement or estimate.

The payment of any such sums b Indgagor shall not be deemed’a waivaréiMarigagse's right to accelerate the ity of the indebtedness secured by
this Instrument and declare this Ir in default, and failure to80:act shallnct be consjdered as a walver of ar crulng to Mortgagee on account of’
any default hereunder on the part

7. INSPECTION. Morigagee 1 se (0 ba made reagonab’eenidfs UEoh and inspections it all reasonable times and access
thereto.shall be permitted for that Hgagon

8. CONDEMNATION. Mortgag [ A dl tion or other taking, whether direct

or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless otherwise directed by
Morigagee in writing. Morigagor authorizes Mortgagee, at Morigagee's option, as atiorney-in-fact for Mortgagor, to commence, appear in and prosecute, in
Mortgagee's.or Morigagor's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to
settle or compromilse any claim In connection with such condemnation or other taking. The proceeds of any-award, payment or claim for damages, direct or
consequential; in connection with any coridemnation or other taking, whether direct or indirect, of the Property, or part thereo!, or for conveyances in lieu of’

condemnation; are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Morigagee to apply such awards, payments, proceeds or damages; after.the’
deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then due,
with the balance, if any, to Morigagor. Any application of the proceeds shall not extend or postpone the dile date of the monthly instaliments or.change the - -
amount of such instaliments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Mortgagor shall not sell or transter all or any part of said Property, grant an option to purchase the same, lease the Property, selithesame
by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any land trust which holds title to
the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements herein contained
shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and the rights and privileges of the
Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent cantractors as
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are notto be usedtointerpret or define
the provisions hereof,

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or lllinois (as applicable)
except where the Morigagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morigages s
permitted to have or enforce certain provisions In this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this
end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount of interest or"-
other charges perniitted to be collected from Mortgagor Is interpreted so that any charge provided for in this Instrument-or in the Agreement, whether
considered:separately ‘or together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Morigagor is .
entitied to the benefit of such law, such charge Is hereby reduced to the extent necessary to eliminate such violation, The amounts, if any, previously pald
to Mortgages in excess of the amaunts payable to Morigagee pursuant to-such charges as reduced shall b applied by Mortgagoe to reduce the principal °
of the indebtedness evidenced by the Agreement. For the purpose of determining whether any- applicable:law limiting.the-amount.of interest or-other.
charges perpitted to be collected from Mortgagor has been violated;.all indebtedness which Is secured by this Instrument'or.evidenced by the Agreement:

e e et e ek e sa e

T

and:which'constitutes Interést7as well as allioher charges levied in connection with such:indebtedness which conttute Interest, shall be'deemed fo be. - -

" allocated and spreadioyer.the statad tern of the




. .1512’&5@# Indiané theLake County Recorder! -

 couiryor Take

D, e ——

14

12. DEFAULT; ACCELERATION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agreement of Mortgagor in this
Instrument, ifcluding but not imited 1o, the covenants to pay when due any sums secured by this Instrumont, or the default by Mortgagor of any one or more of
the events or conditions defined as an Event of Default in the Agreement secured hereby, or in any other obligation secured by this mortgage, Mortgagee, at
Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose this
Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Morigagee shall be entitled to collect all
costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's fees, appraisal lees, expert wilness lees, costs of court
reporters, travel expenses, costs of documentary evidence, abstracts and title reports.

The Mortgagor shall also be entitled to collect all cosis and expenses, including but not limited to, reasonable attorney's fees, incurred by Mortgagee in
connection with (A) any proceeding, without limitation, probate, bankruptcy, receivership or proceedings to which the Morigagee may be a party, either as
plaintitf, claimant or defendant by reason ol this Instrument or any indebtedness secured hereby; (B) preparation of the commencement of a sult for
foreclosure of this Instrument atier accrual of the right to foreclose whether or not actually commenced; or (C) the defense of this mortgage in any procesding
instituted by any other lienholder. All costs, expenses and attorney's fees when incurred or paid by Mortgagee shall become additional indebtedness secured
by this Instrument and which shall be immediately due and payable by Mortgagor with interest at the rate stated in said Agreement.

13. MISCELLANEOUS: (A) The word “Morigagor" as used herein shallinclude all persons excuting this morigage and the word “Mortpsgee" shall mean it

respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicable to

all genders; (B) Any forebearance by Morigagee in exercising any right or remedy hereunder or otherwise atforded by applicable law ¢f equity, shall notbe a:

waiver of or preclude the exercise of any such right or remedy; (C) Each remedy provided for in this Instrument is distinct and cumulative to all other rights and
remedies under this Instrument or atforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order
whatsosver; (D) thut no changa, amendment or moditication of this Instrument shall be valid unless in writing and signed by the Morigagor and Morigagee or
their respective successors and assigns, ‘

S
-

IN WITNESS WHEREOF, Mortgagor has execuited this Instrument the daté and year set forth abeq:-
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and acknowledged execution of the foregoing Morlgage
IN WITNESS WHEREOF, | have hereunto subseribed my name and atfixed my officlal <

My Commission Expires:
4-12-95

My County of Residence:
Lake g

This instrument Prepared By: ___ Cantrell

Maiito: __._ Tech Feder ) .
10951 Broadway
Crown Point, In. 46307
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