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FHA Case: No.

'

‘NO. 000
THIS MOR’I‘OAOB (“Secyrity ‘Instrument”) is given o m:”:g. ",.113“:1 .

The.Mortgagor is NEIL ‘P, DRECKMAN and:
PATRICIA L, DRECKMAN His: Wife

. . "

(“Borrower”), This Securiiy :lnstiument Is.given to:

#'3 e

Crown Mortyago Co.,

).
which. irorganlzed and- oxhting}undor the. laws of the State :of I'ilinols » and whose'

sddieas:ls 6131 1 o
Oak L »:Lender the peincipal sum.of
SEVEN'I‘Y roun 'I'HOl 1] ,o “unnnn"nuu”“ 4 '

‘Dollars: (us*s 74,00( N QTMQWGW%' same date iaithls :Seourity

Instrunient (“Noﬁ")’ which ¢ mlymm Wil ¢ m wid eailier, due sid payablé .on:
(o) tho

. tlw upayment of’ the dobt
'meat/of ‘all‘other sums, ‘with,

' I
ovld:n‘m b} thzeogslzilh -with dnterest, &bﬁmﬁﬁﬂﬁﬁ

 interest; adnneed ‘Gsder, regraph 6 {o ‘protect the security of thh Security lutrumoal and (c) the porlorhnnbo ofi
' ~Bbrrowou:eo u and feemen s underth Instru snd"the “or this: purpose, Borrowor dou horoby

m&rtgago,,gmnt o :Lendop.the following :doacribed yc operty wted
. B AKE. ' Countynu‘m'

0T 12 IN BLOCK 2 IN ELLENDALE' EIRST ADDITION TO THE TOWN OF mommn
‘A :PER PLAT-JHEREOF;, RECGADED. IN PiLAi BOOK 32 PAGE 78 | THE omcz. or
“THE -RE mnen’ or LAKE coumv. mnmm\ .
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TAX 1DNO. “UNIT hos. 16 g2 B ESE
TAX 1D{NO. KEV.NO. 27:202=12. . B 833
TAX 1BEND. § - B
P ' I
which tisa the addl% of 3312 ‘FARMER: nnlvs "HIGHLAND Lsirriot..qtyl

Indisna ' asaz2 e M]("P'Wty Address");

TOGETHER WITI'L al: Iho improvelaonu now or hereoﬂer hrect? o0 the - property, and alli: iﬁemonu, ﬂqlm
appurtenances,: renu eroyalties, pmral -oil and gas. rights and; proﬁta; water grighbjand stock'and all ﬁxtg.ru npw-of .
a-part of the property. All roplgcomonts ‘and additions:; shall also- b covered;by, this: Socurity Instrument, All'of the. loregoing h
reférred;to in- this’ Secirity Instrument:as' the “Property » .

f ¥ .

BORROWER COVENANTS that Borrower is lawfully seised of the estau hereby wnveyod andg'hu tha:rigl;t to
mortgage.mgranuand convey- the” Proporty and dugt tho Propérty is unencumbered, except for encumbrances:.of record; Borrow«
warrants -and will' defend generally- tbo title to“the Property sgainst :all claims. and demands, subject o any encumbnneuwf

record. . e

40 IAVLS, -

1. Payrhbnt of’ Princqnl Interest: :and Lite Charge, Borrower -shall pay when due: the principal® of md intorest on, ,

the debt! ovidoneed by tho”Noto and:late charges duo.under-the Note.

2. Monthly Poymrnil ol xu, Insurance and »Otlm Charges, ‘Borrower shall: include in mh monthly paymt, ,

tbgotlur with the: holpuls and’ lntmd ‘ag sot’ forlh o (B8 Note and any late charges; an: {nstafiment of any (a) taxes:.and
special assessiments lovied or'tofbe levied sgainit: the*Property, (b) leasehold¥ipay ments: of grousd reats:on“the Property,a

(o)- prommms for insurance required- by pmgraph 4
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Esch monthly installment for items (s), (b), and (c) shall equal one-twelith of the annual amounts, as redscoably’
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the ebtimated
amounts, The full annual amount for sach item shall be accumulated by Lender within a period ending one month befors an
Lt:; wo:r'lh:ooo?o delinquent, Lander shall hold the amounts collected in trust to pay items (a), (b), and (o) befope they

m m 1]

t
If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future moathly
payments for such items payable to pelor to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, thon Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrowsr, at the option of Borrower, If the total of the payments made by Borrower for. item (a), (b),
or (o) s insufficlent to pay the item when due, then Borrower shall pay o Lender any amount necesssry to make up the

deficlency on or before the date the item becomes due. :

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designes, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgsge insurance premium. If this Security Instrument is or was insured under a program which did not r«;ulu
sdvance payment of the entire morigege insurance premium, then each monthly payment shall also “include either: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge lnstead
of a mm insurance premium if this Security Instrument is held .by the Secretary, Each monthly instaliment of the
mort ance premium shall be in an amount sufficient to accumulate the full snnual morigage insutance premium with

one month prior to the date the full annual mortgnr insurance premium:is due to the Secretary, or if this Security
Insirument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note,

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s sccount shall
be credited with the balance remaining for all installments for items (a), (b), and (o) and any morigege insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately -prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall-be
credited with any balance remaining for all instaliments for items (a), (b), and (o).

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgeg: f he - monthly. charge by the

Secrelary instéed of the: m / ’/m wm@nﬂg oy wrigage insurance premium

when this Security Instrume

Second , to any taxes, | ’ Nm‘hommrwltﬂ d and other hazard insurance

premiums, as required;
Third, to interest duo /. 'Y ¥l I ocument is the property of

Fourth, to tization = the principal of the Note;
mer,{, h:.?m., d “;,,P'm f']ﬂﬁk% C ounty Recorder!
4, Fire, Flood and Other Hazard [nenra or ot ure 2l s o the Property, whether now,in

existence or subsequently erocted, ngainst, any hezards, casualtios, and)contingencies;vine! ‘indg 3, for which Lender requires
insurance. This insurance thall be maintained in the amounts ard for the periods that Londer requires, Borrower shall also
insure all improvements on (ho Propecty, whether now in existence or subsequentl | against loss by floods to-the -extent
required by the Secretary, All insurance shall be carried with companies =pproved by Lender, Tho insurance policies and any
renewals shall be'held by Londer and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower siiall give Lender immediate notice by mail, Lender may moke proof of lossif not made
promptly by Borrower. Each insurance compeny concerned is hereby authorized and directed (o make payment for such loss
directly to Lender, instead of !n Borrower and to Lender faintlys Atior any part of the insurance proceeds-may be applied by
Lender, at its option, either () (5 the reduction of thesindebiedness ainder the Note and this Secutity Instrument, first to any
delinquent amounts applied in (fo order in paragraph 3;'aud then fo prspayment of principal, or (b) to-the restoration or. repair

of the damaged Property, . nplication of the praceeds to the primcipal shall not exiexnd ostpone the due date of the
‘monthly pagz:ontl <which red to in paragl:feph 2,80 c!!en‘:o the amount of suct mis, Any excess insurance
. is over, an amount rec v !l outstanding’ indebitedness usder the Noto aud ity Instrument shall be paid
{to the entity-legally entitle ,
In. the event of foreclc pertdy: that extinguishes the
indebtednees, all right, title and interest of Borrower.in and to insurance. policies- in force shaii pass fo the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. :Borrower shall not commit waste or destroy, . damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property .if:the Property is vacant or abandoned.or the loan is in default. Lender may take reasonable action-to
protect and preserve  such vacant or abandoned. Property. If this Security Instrument is on a leasehold, Borrower shall’ comply
with the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold - and fee title shall not be merged
unless. Lender agrees to the merger in writing,

6. Charges fo Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed. the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower fails to moke these payments or the payments required by paregraph 2, or fails to perform eny other
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptoy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Propert! and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paregraph 2,

Any amounts disbursed by Lender under this parsgraph shall become an additional debt of Borrower end be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pert of the Property, or for conveyance in plece of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security ument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principel.

@'-«WN) (9101 Page 2 0f 4 hitals




r At e wOran e Smmg | 200 tee o g e s s

e

..U [ Rl ] 1 ]

 An
P4 m?lhﬂon of the procesds o the principal shall not extend or postpons the due dats of the mionthly payments, which are
qnph!or amount of mchr ymeats. Any excess over an amoun requindtopnyall
ouhundlng ote and this Security Instrument shall be paid to the eatity legally entitled thereto,

8. Foen, Lender may collect fess and charges authorized by the Secretary.
9 Grounds for Atoeleration of Debt,

" (a) Default. Lender ma , oxcept as limited by regulations issued by the Secretary in the f t defaults
require immediate p.ym’;t In full of all sums sacured by this Security Instrument 1+ Fy et CORETR

(1) :Borrower dohum by failing to in full any moath! ment required by this Securit lutm t prioe to
or on the due’ dm of tboy noxtl:Sonth yypaym t, or 4 Y Py e y y 1?” W

() Bomw,dehulu by hlllng, for a period of thirty days, to perform any other obligations contained in -this
Soourlty Instrument,

(b) Sale Wltbolt Credit Approval, .Lender shall, if permitisd by applicsble law and with the peloe I of ‘the
Secrefary, require :immediate Wmont in“full of all'ﬂu sums nounz b';rpthll Security ‘Instrumeat }f f sppeovat 0

(1). All'or part of ‘il Property is otherwise transforred (other than by devise or descent) by the Borrower, and:

(i1), The ty is not occupled by the rantes as his or her primary resideoce, o
* grahtee does l,"‘,'mlo};oocupy PPtopo);ty t his or hgr credit- has no bo': pptondy oo in mdnmwc‘lv‘l‘lfthe
rogulnmu -of the Secretary,

(o) No ‘Walver; (clrcumm\ou occur that would permit Lender to; require lmmdhto ptymt sin full, but.-Lender
does not require such payments, Lender does not waive its rights- with | mpoot to lubnquont events,

(d) Ro&um lons of HUD Secretary, In ‘many olrcummucu ngulaﬂou issued- by, the Secrefary will limit Lender's
rights "case:of payment defau s to nquiro immediate paymeot in full and foreclose if not paid. This Security
'Instrument’ does not authorize oceolontfon or foreclosure’ If no pomittod by regulations of the Secretary..

10, Rolnlutomont Bwrowcr 'bas & tyht to be reinstated :if- Lender i has: roquiud immediate :payment in full.because -of

Borrower's: failure ‘to pay tho-Noteror this Sscurity Iastrument, This right applies: even- after- foreclosure
“are"instituted, Secutity. Instrument, Bocrower ‘shall sunmi all:amolnts required- to
lthorroweuaquunh r Q-‘_"-~ ey 9bligati r-this Security Insirument,
foreclosure clsjoat- nndm“uu“ cuslomFy SUOFMSYS: Teé8  and . € X Iaitod with ml(oroclr:wl:
n’ re Borms ! - Atiand ; the ‘\ { secures :shall rema
effsct" hfi £ { (8. gayiment i ixFlmm : .. permlt‘nluuumt At (1)
Linder :has aeoep ne 52: ’eommneomt foucluun proeou. a- {wo years: lmmodtmly
" oommeneomc iy 5 do foreclosure different
gro"undi the:future, ‘or(1i1)" mum%gitm (ﬁl.ﬁty lt o by this rity ln’ltrument.

11 I-Bortower Not loased; l-‘orbnuneo By Lender. Not ‘a. Wlivu. Exhnsion | the- time of payment or
modmcation ol:gm atidn  of the sum=-sacured by this Socurity Tnsteument grantediby, Lender lo any successor .in interest
ofBoq w'dfnhall nof operato ‘foirelease the Nabllity, of' the original Borrower. of Bogrower's succosior in interest, ‘Lender shall:

_nstlirod fo commence procesdings:against- any successor ‘i inferes! of refuse:foexiend time for payment: or. otherwise:

mortization of lho ms pocur>d by, this Security Instrument by ressta of any doruand made:by the original Borrowes
Wer's. successors in Inlered}, Aoj 'rbeafante LY. Lendor in exercising:any right of'rem rshallnotboawalmolor

precl ihoexerﬁho ofiany. right’ orramoo .

g

Sueeou?on and’Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and sgreements of: thil
Mlty lnstrument shall d;and benciit the:successors and assigis of “Lendes and Borrower, subject -to. the.provisions- of
n»,& renants: dnd- -agreoments’ shall’bo joint and several. Any Borrowo: who: co-signs this Security
Ifdoea not oxu '’ the Note: (2).is eo'signmg Abii Sesosity Instrument only o morigage, grantiand convay .that
%’s intere in thg Yoperty undee the terms ol \Jzis Securt(y nstrument; (b):is not pocconally obligatod to pay-the.

T el ured by I 'umt. and . (c) ‘4geses that Lender and any other Bor-- = 2y, agree' {0-extend;: ‘modify,: .
_t(wboart <or- make’ any aeoom tens with regard.to-tha torm of-this Seeurity ‘Instrumen! o ote wntbout that Boc&wqt‘a'
. M v
13, Noticés. Anynm W orov:ded for in-Giain ‘Security Instron! ven :by ngivermg i by
mailing, it by’ first: clus me 4o law requires’uawralenother mettiod, be du'ectd'to the: Y :
dd;'d&‘ mzhothor \ lﬂduﬂu\m ?;l

oo v Wll‘v W svesvVWee s "not
Soeg:ity lq!ﬂnimm shllrbew Ao | qu boen givea 1o’ {ve3 fo- Borrower or" Lnder when’ glm [ wfded in’ tb ‘ﬁmgnph

14 Govgl WW. Souubmty. This Security Tnstrument shall be govomed by ioderal law aﬁdggu hw of “the
ﬁ iction in*Wh ted! In ibe event that any provision or clause of this Security Note
h .with app lw lag e:ud%h confliot shall nof' affect other, 'Krovinon- of this Security Ingtrumes t 'No te vﬁ can
&]{e}l wi blo licting: provmon. Tq“thw end«the provisions .of this: Socurity ! ment and tho te .are

‘severa

15“ Borrowot s Copy.‘Borrovm -hall be given one conformed copy of this Security ln:trument. ‘ -
16. Auicn nt of Rents.: Borrower uneonhigimlly assigns and’ transfers: to Lender” aﬁl tho ronp on# revenue “l tl\o
Property. Birrowshyauthorizes Lender or' Lender” a,apeab to collect :the rents and revenues and hefeb dirocu oach tgol
Ah&7Property toipay the renis id“Leader or sgents, However, prior fo Lender's: noticeito rower’s
breach of uy coyesant or agreement in the. Socunty lnmument Borrower shall- colleg} and recejve all mts and révénucy, of
=the Properly s {ristee for-the,benefit of Lender and' Bocrower. This assignment of rents constitites an sbeolute sssignmént

-and ot an mignment for additional’ oocunty dily. ¥

e
kndor gives notice_of breach ‘{o Borrower: (a) all rents received by Borrower shall be.hald b Bonomr t?‘hmo for
beaafit r only, to'be applied to the.sums socured by the Security Instrument; “(b) Lender shall be:eglitled "to collect
asd; pachivb- aILof the rents of theProperty’iiand (c) each tenant of the Property shall pay'all. rents due and unpaid’to Lohdar or
Lender's agant‘on Letiders. written. detnand to the tenant,
)4 .
Bocrower has!not oxecuted any prior ass:gnment of the rents and has not and will not perform any act that would Fovont

Lender from: exercising its rights under tlm paragraph 16,

Lender shall not be required :{ to entor u n, take control of or maintain the Property before or a
to Borrowes, However, Lender or'a judicially- appointed receiver may do 0 at any time there is
senté’ shill jnot-cure or ‘Waive.any default ‘or mnlidato any other right or remedy of :‘Leoder.. 'l'hisikign
l’toputy Jumm oats Whia Y debt scured b {he Seciity lostrument-is.paid i ull. 7
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NON-UNIFORM COVENANTS, Botr‘fw and Lender further covenant and sgree s follows: . 1 ‘

17. Foreclosure Procedure, If Lender requires immediate pnymont in full under paragraph 9, Lender may
forsciose this Security Instrument by.judicial proceeding., Lender shall be entitled-to collect all expenses ingurred
in pursuing -the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ f<es
and costs of title evidence, \

18. Release, Upon payment -of all sums secured by this Security lutrumont Lender chall release this Security
Instrument- without charge to Borrower,

19, Waiver of Valuation and 'Amlnmn"i'. Borrower waives all right of valuation and appraisement,

)

: Accolonﬁon ‘Cl wm& ty ) ote oocurod* tlmeby notebo.:~ S
eligible*for insurance ‘under | ;ing Act. g Ninety oy from. the . dah\ L
‘hereof, Lender may;at:its m GWFI@F paymnt i full'of all. wile,

. .meciited by this Sopurity written -statement .o author it otary dutodwubooquent .
' 8723/91 mbdlltniﬁhdmhe pﬂrﬂynﬂf strumsent and the :Note ‘secured?
thereby, shall- be deemed conclusive the férsgolig, -this option. may not ‘be
: ilz:l t:’l'ho Lender when/ (hs mnihmymwm 's hiluro \'omit e :'\,ottgage ’l'uunneo
‘prémium” secretary. - .
Ly Riders to thlfSc rity Irotroment, hore:ridic m«exect 1°6y Bocrow ind recorded together with =

this Security Insirument, {he covenanis. of:sachsuch . sider shall bei vpontn into. and¥shinll amend ‘and!supplement ithe
covents and ‘agreements of thi Security lnstru mt: ‘as. if ‘the ridor(s) wore ‘a:part of this- Socurity lutrumont
[Check | spplicable’ ‘box(es)] L
$ Condominium- Rider - © [EZ] Adfustablo. Rite Rider E irowing Equity nu«
_|Planned Unit Deovelopmoent Rider || Graduated Payment Ride xl Other.

BY SIGNING BELOV/, Porrower accepts and’ agrm oy !ha S A\

tained in this Security Izérument snd'in any;#idéc(s)
oxecutod"}by, Borrower..and recocded with it : ' ) o

E Z | (Seal)®

Witnunc
i Borrowu'
PATRICIA L. DRECKMAN ‘His Wife ”°"°""
(Seal) L e SR
-M\N".f Pt LT s R . - . .m"
‘Page 4’0t 4, e a - S
STATE OF INDIANA, LAKE County ss: |
. Y . . .

On this 23 day of. May 19 g4 , before me, the undersigned,.a Notery Public in

and for said County, personally appeared  NEIL P. DRECKMAN -and
PATRICIA L. DRECKMAN, HIS WIFE
' , and acknowledged the -execution of the ‘foregoing instrument:
WITNESS my hand and official seal.

My Commission Expires: - :
My COunty of Resﬁen%gzlﬁag

.
-

‘ewpiketl'by:  Carol:Krause
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