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THIO MORTGAGE ({*Security Instrument”) is given on MAY 24 ,1891 o
The Mortgagor is GABRIEL M. PICAZZO: AND EVANGELINA PICAZZO, HUSBAND@ND QFE %‘
, )
B = E -}
R: O %
Qe — amz
whose address Is. g8 < ©388
2850 EAST 91T, CHICAGO, ILLINOIS 60617 8% ¥ pss
("Borrower*), This Security.Instrument is given to ~m " = 8..-!3«, '
LAKE MORTGAGE COHPANY ¢+ INC., c - 3 :
= 7] :
— TE:“
which s’ orgenlzed-end ‘exigting under, the laws of. THE' STATE OF INDIANA , and wl:ee addiess I8 -
4000 WES'I‘ LINCOLNf HIGHWAY, MERRILLVILLE, INDIANA 46410 ' o
('Lender"). Bofrower owes Lender the principal'sum of
:TWENTY 'I'WO THOUSAND' FIVE HUNDRED TWENTY FOUR AND 00/100
Dollars (U.8:'¢ 22 524 00 © Y This debt fa “"'“"*‘ s Borrowsr’s note dated the. eeme dete s this
s.cuﬂw 'n.tﬂlm.nt (’Not.'), d By PEYIICIILE, TVILIEUID a0 [ dﬂ. llld plylbl..on .
JUNE Y, 202% DﬂﬂumﬁMﬂﬁm . the repyment of the dabt
evldenced by tne’Note, wlth 1t o all ather- eume, with
intereit,; edvenoed nnder par N&T ﬁmrﬂﬂ Aml\ d( erformenoe o! lorrower'li'_ ,
eovenente endtegreernente u etrurnent'end the Note. For this purpose; Bc ee hereby rnortgege, grent o :
‘and convey to ‘Lender ‘the fol ’J:f?lﬁm , i.ie PrOPertY f
Lake C " Countyjindiané ©. [
. LOTS 17 AKD 18 IK az:snan:vrﬁ:oux OF f.’o‘in%nsm 24(.1L OF .MARK: Gountyinding -
SUBDIVISION’ IN TH. CI'I‘Y OF EAST CHICAGO, ’-\S PER PLAT: o '
'I‘HEREOF' RECORDED N PLAT' BOOK 2f __-_E‘ 7 'I‘HE JEET B .
, OF 'I‘HE RECORDER O LAF COUN'J.‘Y, INDIAN/ ‘ B L :
' PERMIT 4551 |:A‘ nm -8
WE HIERTE 705160, 180, ]
e Infangibies tax thls Instrument:is ;
Ididirect.to the 1r:2ngiblas.Tax. Division :
"I, sccordsne walh Ch. 153, Acts, -1957 3
" OFFICIAL PERMIT STAMP! . g
, Appfoved by Intancibles Tex ‘Divitian . ; N
which has the address: of 515 BROAD' STREET; /ERST CH"’CAGO - o seetiomy). %
lndlene | 46312 (2 Coe), {"Peapeaty Addreu"), : ' RS o
TOGETHER WITH all th dats how or hereefter araaisd or the proper’ T nte, rlnhte,‘eppurtenenoee,
rente, royeltlee,-rnlnerel, oll ar wrome, wetor 'lgmu and etook and aH or hereatter’ e=pert of. the
property ‘Al replecementee al Vered by thie Security Inssr loregolng is referred to ln,
“l" Seourlty lnetmment ll-ﬂiu ‘rioperty..

BORROWER covsumrs that Borrower Is lewfully seised of the eetete hereby eoveyed end hee the rlght to mortgege, grent
and oonvey “the Property and thet the Property is unencumbered, except' for eneumbrenoee of’reoord. Borrower werrente end wlll
defend enerell the tltle to the Pro perty.a 'elnet ell elelme end demende, eubjeot to eny;enoumbreneee ol reeord. -

e .

, together wltn'the prlnolpel end lntereet as eet torth in the Note end any lete chergee, an: Inetellrnent of. eny (a) taxes and epeelel
’ ‘eeeeeemente levied or.to be levied agsinst the Property; (b) leasehold peymente or ground rente on the Property, and (o) premlume
‘for:insurance requlred by peregreph 4,

Eeoh monthly instaliment for items (a), (b), and (¢) ehell .equal one~twelfth of the annual amounts, as reeeonebly ‘estimated
by Lender, plus an amount sufficlent to maintain an' additional balance. of-not more than one=sixth of the estimated. ernounte. The
full annual amount for each ltem shall be accumulated by Lender within a perlod ending one month before.an item would beoorne; ’
dellnquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become dellnquent

It at any tlrne the total of the payments held by Lender.for items (a), (b), and (o). together with the future monthly peyrnente
for-such items payable to Lender prior to the due dates of such items, exceeds by more than ona-sixth the ostimated smount of
payments required.to pay, .such itams when due, and if payments on the Note are current, then Lender shall either refund the
excess over:-one-sixth of the estimated payments or credit the excess over one-elxth of the eetlmeted payments to ,subsequent

+ payments by Borrower, at the option of Borrower. If the total. of the payments made by Borrower for: item:(s),. (b), or. (e) is
insufficlent to pay the item when:due, then Borrower shall:pay to Lender any amount: neoerury to meke up the deﬂclencv onor
before the date the item becomes due. . ,
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As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designes. Most Security instruments insured by the Secretary are insured under programs which require advance plymont of the
entire mortgage insurance premium. it this Security Instrument is or was Insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly psyment shall also include either; (i) an instaliment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge Instead of a mortgage
insurance premium if this Security Instrument Is held by the Secretary. Esch monthly instaliment of the mortgogo insurance
premiuin shall be In an amount sufficient to accumulate the full annual mortgage Insurance premium with Lender one month prior
to tha date the full annual mortgage insurance premium Is due to the Secretary, or it this Security Instrument Is held by the
Secretary, each monthly charge shall be in an amount equal to one-twelfth of one~half percent of the outstanding principal
balance due on the Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrowsr's account shall be
credited with the balance remaining for all Instaliments for items (s), (b), and (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
(mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s acoount shall be credited with any
ballnu nmulnlng for all lnmllmonto for items (a), (b);-and (e).

- |All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

ﬂm to the mortgago Insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
Instead of the monthly. mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Securlty Instrument was signed;

Second, to any taxes, speclal-assessments, leasehold payments or ground renh, and five, flood and other hazard insurance
premiums, as required;

Third, to interast due under the Note;

Eourth, to amortization of the principal of the Note;

exlotonoo or lubuquently orootod, agalnst any hawds, cnunltm, and contlngoneln, including fire, for whlch I.ondor uqulm

insurance. This insurance sl s; Borrower shail also insure
all: improvements on' the F y ) or s 8 oss by floods to the: extent: .
uqulud by Athe ‘Gecratary. 3 ghall mhmxitn’fﬁro\ B 0’ lmuunoo pollam and -any

renewals shall be held by Le I NQT mmmn ™ yptable to, Lender.
. in the-event of. los: Lénde ; !'.e. r ke proof of loss it ‘not made:

promptlv by'Borrower. Ea Tﬁ&wmgﬁ Ps"ﬂl@vgfwfé fo¢ make payment-for. such. loss:
.ot.the lns ne

delinguent amounts.applied in the order in paragraph 3, and thon to prepaymont of principal; or. (b) o the restoration or repair of:
the damaged Property. Any plicatic the pr 8 prin 2hall not “postpons the due date of.the monthly
payments which-are referred (o in paragraph 2, or change the.amount of ch pay ents; Y. exceis Inluunco proouds over an'
amount required to.pay all cutstanding Indebtedness under the Note and this Security Instrument shall be pald to the entity legally’
ontltled theroto. ’ :

“In the event of -farcclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title  Interest of Bosrower In and to insuranes policles in force shall pass to the purchaser.

B PRESERVATION NDﬂAlu...mkNCE OF‘I..:.PNOPERT),-_ASEHOLD..‘ Borrower sha!l not commit waste or destroy,
damage or substantially changa the Property or allow the Pmpem o detorloute. reasonable wear and tear. oxcoptod. I.ondor may
inspect the Property if the P« rty is vacant or abandonad uv ¢ha-ionn s in default. Lender me: ':1: reasonable aotlon to protect.

‘and preserve: lueh vacant or abandoned Property. If thiz/Security Instziment is on a leasetiold; Borrower- shall oomply with the.

provisions of the lease. If wor soquires fee titic to the Property,-the.leasehold #nd ¢ » shall not be merged unless; .
Lender a reel to tho merge: - j . . ’_

i {ARGES:Y N AN PROTECTION: i LENDEN'S RIGHTS 1.7 ¥:] Borrower -shall pay-all:
governmontaluor munlelpnl and lmponltiom Ju'L AT not lnolv { . Borrower shall pay thase.
obligations on time directly h is owed the payment. tf Tilure to sly affect Lender's interest in:

the Property, upon Lender's request Gorrower siaii promptiy furnish to Lender receipis evidencing tnese payments.

R X Borfowor falls to malto these, paymenu or the payments required by.Paragraph 2, or falis:to perform any.other:
covenants and: agrumento contained in’ thlo ‘Security Instrument, or there Is a legal prooeodlng that nuy llgnlﬂuntly atfect’
Lendor’c rlghts in- the: Proporty {such as a.proceeding in;bankruptey, for' condemnation or to enforce laws or- ugulntlom). ﬁnn‘j
I.endor may_do-and pay, whatever is neoeuary to protect the value of ‘the Property and Lender’s tlghts in tho Propody, lnclndlng'_
payment of taxes, hazard insurance and other items mentioned in Pnuguph 2. o

Any amounu dlsburud by Lender under this paragraph shall become an additional debt of Borrower and be. sowud by
this Security lmtmment. These amounto shall bear interest from the date of disbursement, at the Note rate, and nt the optlon of
Lender, sh | bo lmmedlatol due and payable..

SECON ] The proceeds of any award or claim for damages, direct or consequential, in conngetion with any
condemnatlon or othor taking of any part.of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note apd this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Suurlty instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. -

Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whloh
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

E:%:}H.‘..,.A..

FEES:] I.ender may colloct foos and ohargu authorized by the Secretary.

‘ ‘(A) DEFAULT. I.onder mly, excopt a8 Ilmlted by regulations Issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i). Borrower defaults by failing to pay in full any monthly payment required by this Seourity instrument prior to or

on the due date of the next monthly payment, or

‘Page 2 0f 4 ‘ DPS 780

dlreotly -to’'Lender, instead o/ to Borrower & cx‘o nder. jointly. ; procoeds may bo oppltod by. .
Lender,. at its option; eithe () to the. rﬂ&ﬂ %i‘ﬁ &9 ‘HBto and this Socurity instrument, first:to any. -
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m lonowaf defaulls by ulllng, for s period of thmy days, to perform any other obligations contained In this Security

. \\\‘\ ' . -l
S‘\ @ aail"‘Wﬂ'ﬂOUT CREDIT APPROVAL. ‘Lender shall, if permitted by applicable law and with the prior spproval of the
ss‘ \ Sm'o ,‘rqqulr, immaediate payment In full of all the sums secured by this Security Instrumaent if:

@i Alt or. part 6( the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
A"M The Proporfy Is not occupled by the purchaser or grantee as his or her primary residence, or the purchaser or grantes
a = does.00 ocwpv the Property but his or her credit has not baen approved In accordance with the requiraments of the
2, 8ocuum ~

e 36) yOWMVER. It circumstances occur that would permit Lender to require immaediate psyment In full, but Lender does not
uqulu such payments, Lender does not walive its rights with respect to subsequent events.
(D) REGULATIONS OF HUD SECRETARY. In many circumstances regulations lssued by the Secretery will limit Lender’s rights
in the case of payment defsults to require Immadiate payment in full and foreciose If not pald. This Security Instrument
-does not authorize acceleration or foreciosure if not parmitted by regulations of the Secretary,
10 REINSTATEMENT:| Borrower has a right to be reinstated if Lender has required immgdiate payment in full becsuse of
Borrower's fallure-to pay an amount due under the Note or this Security Instrument. This right spplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender In a lump sum all:amounts required to
bring Borrower's account current Including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and unonable and customary attorneys’ fees and expenses properly associsted with the foreclosure
proceeding. ‘Upon reinstatement by Borrower, this Security instrument and the obligations that it secures shall remain in effoct as
"It 'Lender had not required immediate payment in full. However, Lender s not required to permit reinstatement if: (i) Lender has

commencement of -a-current foreclosure proceeding, (i) reinstatement will' praciude foreclosure on different grounds In:the
futuro, or (iil) reinstatement will advouel! affect the priority of the lien created by this Security Instrument.

#¥15 RORROWER:NO T RELEASED: FORBEARANCE  BY: LENDER SNOT A WAIVER:: {Extension ‘of ‘the time of payment or
modlﬂcnﬂon of amortization of .the sums secured by this Schrlty Instrument granted by Lender to any successor in lntorut of
Borrower shall-not’ opeuto to release the liability of the original Borrower or Borrower’s successor in interest. Lender shail not

be required to commence pr aff 1 ¢ )ayment or ‘otherwlise modity
amortization of the sums ¢ 5 m yfe - by tha-originsl Borrower or
' Borrower't successors in in forebearance by_Lender In exercising any ript shall not be a walver. of or

preciuda the exercise of an N

12 8UCCESSORS AN B TYACO-SIGI NG sovenants and agresments of
this:Security Instrument shall bir ’Iﬂiiadncemnhnd:hampmmynof subject to the provisions of
paragraph 8.b. Borrower’c povenants anﬂfar @ Mﬂfl yAny Bor. »c who co-signs this: Security
Instrument. but does not exacute the Note: (s) is co-signing this: ocurlty Imtrument only to-mortgage, grant and convey.that
Borrowet'o Interést In the P: - erty under the terms of this Socul’lty Instrumont, (b) is not:personally obligatod to pay the sums

secured by this: Schrlty thstrument; and () agrees that Lander and any other Borrower mayiagres to extend, modl!v, forbesr or
1 regerd to the term of ths Security instrument or tho Note v hout that Borrower’s consent.
18 to Borrowar.provided for in this Security Instrument e glven by dollvorlng itor by mnlllng

Mt by ﬂut clau mall unleu applicable law requlres use of another method. The notics shall be directad to the Property Address or

any other. address Borrower ‘sldn" '8 by notice to Londer, Any notice to Lendar shall be given by tirst class mall to Lender's -

address stated heraln or ahy address L ,eslgnatol ¢ notice to ser. Any notice provided for in this Security Instrument
shall be deemed to have bee' iven to Borrower or. Lender when given as provided in.this paragrap

B )YV:| This Secusiiy Tkgttument shall be governed by "o deral law. and the law of: ‘the
jurladlctlon ln which the Proparty Is located. In the evand-that any provision or clause of this Security Instrument or-the Note
conflicts with applicable law, such conflict shall not affset other provigisns of this Security Instrument or the Note which can be

given effect without theco yprovision. To this-end the provislons _z';f this Securify Ins : and the Note are declared to
E RR sr ehiall be giver onn conéarmad copy df." iment..
A il:ASSlGNMENT OF wer unconditiofisltysoaigns and trans(s the rents and revenues:of-the
Proporty Borrower authorl: I¥ d by directs each tomnt of: tho' "

Proparty to pay the rents.to Lender or Lender's agents. However, prior to.Lender's Notice to Borrower of ‘Borrower's: bnuh of
:any covenant or. lgreement in tha Securlty Imtrurncnt, Borrower lhl“ collect and receive all rents and revenues.of the Propotty as
tnuteo for -the benefit-of Lender and Borrower. This assignment of rents -constitutes an absolute assignment and not an
aulgnmont for.additional seeurlty only.

‘I Lender gives.notice of breach to Borrower: (a) all rents received by Borrower shall bé hold by Borrower as.trustee.for

benefit of l.ondor only, to.be applied to the sums secured by the Security Instrument; (b) Lender shall- be entitled-to collect and:

receive all of tho rants of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any spplication of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

FORECI.OSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
‘INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS‘ FEES AND COSTS OF TITLE EVIDENCE.

.
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accepted reinstatament after the commencement of foreclosure proceedings within two years.immedistely preceding the
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+18::WAIVER OF VALUAYION AND APPRAISEMENT.| Borrower walves all right of valuation and lppulumont.

]
Va
/,
(l
‘ Z;j’
]
Document is o |
‘ i3 : ‘agrees. um ohould’thl. Socurlty Inatrume note secured thereby.not:be .
- aligibla for insurance undse o F N fte harsot, Lender may, stits |
optlon and. notwlthmndlm hihg it Paragraph:8, require’ lmmod te paymc Fiin full of ms. ucurod’by thlo sowrﬂy Ly
" Instrument. Awritten statemont Mﬁt%d&tbﬁmpﬂrﬁyumf DAYS. oy
", from the.date hereof;.decling to dnsure thomm theniole seeurad theréby, 2 be deamad conolmlvo proof o
ohouch:l@ollglblllty ‘Notw mndlng the foregoing;. this:option"may not-be oxoro!ud by Lender when the - nnlvnllablllty“o! .
lmuunco la cololy.duo to Le nr’n hllw- to remit’a mortasge insurance premium. to the: ucromy. - B N 4
: YO -8 .mm wmumm 1 ii ons or morariders are ex: rtod b) gitowur ahd recorded togcﬂm wlth i 3
: ..thla Suurlty}lnmumcnt, coven‘ “af cgch*sm rider 811211 be Incorpora It nd 3l ?cmond lnd mpplomont lho ‘
. ‘covénants and agréements’ c hll Soourlty ‘rument »s It the rid:rls) were in 8 purt of this! ‘Seour lmtumwpl iublo bou(n)) '1 o
"[3- Condominium Rida A [ Adjustenic Fste Aldor : '?s! wing Equity Ridir o
D Planned Unit Dwolc 'ent Rider - L Graduated Poymont Rider LI Other. . L E
. BY SIGNING,BELOVY, Birrower-accepts and’ srity instrument and Inany.rideris): 1
executed by Boirower-and r 3 withilts B ’
S Witnesses:
i GABRIEL M, PiCh2Z0
= : =
b S -:{Seal)
A Borrowor L .
i e e Pagedot4
: STATE OF INDIANA LAKB . "county )
i
% Vonthis: 24th dayof’ May , 1991  , before mo,thoundullgmd,
¢ ‘Notary Public in and for uld County, personally appesred Gabriel M. Picazzo and Evangelina Picazzo, husband -
é 8!1(1 Uife . ’
3 and ackwlsdqog the ’oxecqﬂon of the foregoing instrument. . o :
" )il Vo - | S
.:‘v’f;”\\\\‘\\\\vl!"'e‘ i,

Z,

1,
RWIT;\% &';r'n';m‘ and official seal.

;..92’ - QO—MA Kﬂ&i__

e

L S
SNp-Commigsion expisés: g
; { é_ﬂp@& Reg%éh' ke: . NomyP“;llo, Janis R. ‘Bloom ;
i ... ' wes p?’pi,."'? SUSAN M. BRISTOW !
. ,‘,\% W) MERRILLVILLE, IN 46410 .’ ‘
’ mmﬁ*’m LAKE MORTGAGE COMPANY, INC. = ° S ;.
‘““}"“‘ #4000 WEST LINCOLN: EIGHWAY o L
P nm:nnvrnnz, ‘INDIANA 46410 o opBiie2.




