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- THIS MORTGAGE ('Security Instrument’) isgivenon_ MAY 22ND, 1991 n 5 5%
o Document 18: urity Instrument s givento:
GAINER BANK, NAT: ) m L Y Y 8 "
which is organized and ex ’g WPNE @1 Aﬁ ERAMEY , and whose address is:
+115 S, COURT ST. { %@ 0 A 46307 :
cument is the property of - '
g Borrower.owes Lend ‘,
SIXTY THOUSAND } ) NO/100*****************@*********?*****'xk*** **‘l*e;'g‘:*:}kn:?:'lks*u;n Of
Dollars (U:S: $ 60000.00 ). This debt is-evidencedthy Borrower's note-datedzthc samé date asxtlus'p‘Secunty |
Instrument ("Note"), which |provides.for mondily. payigats, withethe full debt,.if not ‘paid irlier, -due and’ payable on- g
JUNE 1, 2021 . This Security Instrument secures (o-Lenger: () the. regpayment of the debt evxdenced”by
the -Note, w:th interest, andallérencwals, extensions and modifications of the} hie payment:of all other sums, wnh
in;@rest.;_advanced under | ngraph 7:to protact the secufity of this ‘Security Instrument; and (c) | performance of Boxrower S . ‘
'_chenants»andi‘ag“reements der this Security Instrument and the Note, For this purpose, Borrower does: hereby mortgage,xgrantv, o]
-and convey to Lender the. following = property located in' LAKE BRI
‘- . Counly, Indnana
LOT 5, ‘RESUBD! 'SION OF LOTS 26, 27:3287AND 29, PALM GARDENS UNIT 2, :CITY
OF HOBART, AS SHOWN: IN PLAT >BOOK__45 “PRGL 8 LAKE COUNTY, INDJANA. ¥
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“which'has the address of = 140 RUSH COURT ‘HOBART
[Street): [City)
Indiana 46342 ("Property Address");
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. TOGETHER 'WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is refesred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the-estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title &)-the Property against all claims and demands, subject to-any
encumbrances of record. |
. .THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform.covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
) 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and-assessments which may atain priority over this Security Instrument as a lien on the Property; (b). yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums-payable by Borrower to
Lender, in accordance with the nroviciong of paragranh 8, in lieu of the pavment of mortoace insurance premiums. These

items are called "Escrc n \ , t to exceed the maximum
amount a lender for a j mMmfg m oL 1t under the federal Real
Bstaﬂtf Sleanlet:l\;tnt Prcl); & 1974 2 U, wo. ("RESPA"), unless
another law appli r - \ ct and hold Funds in an
amount not to exceed er mwmimmm basis of current data and

reasonable estimates of of fugure Escrow Items or otherwise in accordance vih applicable law.
_ The Funds shall-be el 1 mﬂtpbﬁtfﬂ@ ﬂm‘%ﬂﬁ ncy, instrumentality,. or entity
(including Lender, if Ler juti ank. Lender shall apply the Funds to pay

ris such i '

the Escrow Items. -Lender may not %%Eﬁer or holding an%q%% ying the Funds, annually. analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Le quire Borrower to pa iime charge for an-independent real
estate tax reporting service used by Lender in connection with (his loan, unless applicable law provides otherwise. Unless an-
agreement is made or applicable law requires interest to be paid, Lender shall not be required to- pay Borrower any.interest
or earnings on-the Funds, Borrower and Lender may agree in writing, however, that inierest shall be paid on the Funds.
Lender shall give to Borrower, without chiarge, an annual accounting of the Funds, showing credits and debits to: the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument

If the Funds held by Lendes cxceed the amounts permitied to-be held’ by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requisements of applicable law, If the anount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Xi¢ins whea due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amountnecessary<io-make up the deficiency. Borrower shall make up the
deficiency in-no more than twelve monthly paymenis;at T.ender’s saigidiscretion.

Upon payment in “sll-snms secured by-this Security: Instiument, Lender. shall pr refund to Borrower any
Funds held by Lender. * paragraph 21, Leader shall acquise or. sell the Pronerty rior to the acquisition. or
sale of the Property, s ‘onds held by Eender ot the time of acquisitior a credit against-the sums-
secured by this Securit

3. Application of >ss apolicable law 'wrovides otherwisc seived by: Lender under
paragraphs-1-and 2 shs € 0. amounts:payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to- the
Property which may attain priority over this Security Instrument, and leaschold payments or-ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay.them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts. to-be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower::(a) agrees.

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender

subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts' and
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for the periods that requires, The insurance carrier providing the insurance shall be chosen by Borrower.subiect to
~Lendet’s-imoval'wh’ich shall not:be unreasonably withheld. If Borrower fails to maimain-cover{agc described ajgcotvc,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with. paragraph 7.

Allmsumncepolicmandmgwalsslmﬂbeacccpmblcﬁolmduandshaﬂimludeasmndardmongagechuse.undu
‘have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property :damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration Or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with- any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless-Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies-and proceeds resulting
ﬁ.om dm“age to (he Pr....-_... et s ok n -.;...:;.:..‘.... ahall cmnnn 44 ¥ acedas 0a -\l.- meedamd A8 Al s&ured bythis Swuﬁty
Instrument immediatel -

6. Occupancy, I b ggpu DR r’'s Loan Application;
:feasenl:olds. Borro\s;e Oy, csiablish, and use Mple%yt;slggo‘ 'S idence wimmpfmy days
ter the execution o p wer’s principal residence
for at lezt:;lone;&eharlé e mm MMAE W Wil ich consentshall shgflt be
unreasonably withhe! 1y j ‘ i W a¢'s control: Borrower shall not
destroy, damage or impair % Wﬁ% () tm the Property. Borrower-shall
be in default if any forfzituse action ¢ \(eqjummuwdﬁﬂun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materilly impair the lien created by this Security Instrument or
Lender’s security intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing.the
action or proceeding (o he dismi vith a inLe rood fai ination, precludes forfeiture of ‘the
Borrower's interest in the Property or other material impairmeng of the lien created by this Security Instrument or Lender's
security interest. Borrower shall a'so be in default if Borrower, during (he loan application process, gave materially false or
inaccurate information or statements (0 Lender (or failed to provide Iender w naterial information) in- connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tide to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a fepal migcesiing that may significantly affcct Lender's: rights in the
Property (such as a proceeding in bankruptcy, prebaie, for condeinnation or forfeiture or (o enforce laws or regulations),
then Lender may do and pay for whatever is negestary 19 proiesetie value of the Property and Lender's rights in-the

E

Property. Lender’s act y include paying anyisems secured by@alien which has prios this Security Instrurnent,
appearing in court, pa nable attorneys’ fees and-eniering or-the Property (0 i s. Although Lender may
take action under this | ILender does not faveito do s0:

Any amounts dist er_under this pasagtaph1.8hall become addi orrower secured by: this-
Security Instrument, U 1d_Lender agree-to-other erms ot payn 3 shall. bear interest from-
the date of disbursement at the Nole rate-and shall be payable, with inrest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to-be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage -insurance:in.
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, o

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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- .any condomnation or other taking of any ‘part of the Property, or for conveyance in lieu of condemnation, are hereb
S P L. gy ey, i sy

-event:of a- 0 ' » the proceeds shall be applied to the sums secured by this Securi
Instrument, whether or not then due, with any excess paid to Borrower, In ﬂ:eeventofapartialhldngdf{he!’ropenytiz
which the fair market value of the Property immediately before the taking is equal to or.greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by. (b) the fair market value of the
Property immediately before the taking. Any balance shall-be paid to Borrower, In the event of a partial taking of .the
Property in which the fair market value of the Property immediately before the taking is less than.the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othc;rhwisg provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall:not-extend or

postpone the due date of i € ant of such payments,

!l. Borrower No ATBROE DY LENUEr INOL 8 Wagves, ©x time for payment or
modification of amort it Amomm@ilﬁt grante any successor in interest
of Borrower shall nol elease the liability of the original Borrower or Eox: sssors in interest. Lender
shall not be required 7 mﬂmm MK 3 end time for payment or
omen:llsg modify am ) u ‘ I fS by, reas Wy demand-'mad:d by i\fﬁ
original Borrower or ini mw% ising any-right or.remedy §!
not be a waiver of or preciude ;Ee exerc! 1se| oﬁf an nEgEt orﬂr&a y. ot Y8 g :

12. Successors and Assigns Bolﬂiﬁlllmﬁil Severabiutapilifys Costghers:! The covenaris and agreements of this

Security Instrument shall'bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Anv Borrower who co-signs this-Sectirity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Security Inserument or the Note without that
Borrower’s consent. '

13, Loan Charges. If the loan- sccured by this Security Instrument is subject to a law which sets maximum. loan
charges, and that law s finally i 2d so that the interest or other loan charges collected or (o be collected in connection

with the loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiited limit; and (b) any sums alreadycoliceted from Borrower which excecded permitted limits will be
refunded to Borrower. Lcnder may choose (o make thig vefuné by teducing the principal owed under the Note or.by making
a direct payment to Borrawer. If a refund reduces principal, the sedaction will be treated as o partial prepayment without any
prepayment charge under the Note,

14, Notices. An (o Porrower proviéed for iin this Security Instrument shali n by delivering it or by
mailing it by first cl nless applicable lew requires use/of-another method, 7 shall be directed to the
Property Address or : tress Borrower aesignaies pyfnotice to Lender, /A -ender shall be given by.
first class mail to Len ated herein or any/othca address Lender desig to Borrower, Any notice
provided for in this S shall be"deemed™to-have been given to B * when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any-interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower. is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower.notice of acceleration. The notice shall provide a-period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay. all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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appliceble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or:(b) entry of-a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender .all sums which then would be-due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all-expenses incurred in enforcing this
- Security Instrument, -including, but not limited to, reasonable attorneys’ fees; and.(d) takes such action as Lender may
reasonably require-to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security-Instrument and the obligations secured hereby ‘shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in'the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violat 1 to the presence, use, or
Sl:l'ﬁg; On.dthe ﬁgopen i€ Dxﬁal}uuua ouuoemlhth|is g d to be appropriate to
-normal residential uses nce of eV

Borrower shall purg cnder written notice of any investigation, claix: “\ or other action by anug'l
governmental or-reg i F y Hazas ance or Environmental’
Law of which Borrow & Amm Imﬁ ! . ﬁaxﬂed by an mmental or regulatory

authority, that any removal o mm‘%ﬁ’ mm roperty is necessary, Borrower
shall promptly take all necessar y?gnlﬁptw?ons 1N accor cem%x%mn en w&f
Hkrdous. Sulistaricesy stanoes kdefirl

As used-in this paregraph 20, * wrenbyscisub ed as toxic or hazardous substances by
Environmental Law and (lie following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and: herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive- materials. As
used in this paragraph 20, "Environmental Lay s federal laws and laws of t risdiction ‘where the Property is
located that relate to heglth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows ,

21. Acceleration; Remedies: Lender shall give notice -to Borrower pris celeration following :Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the n is given to Borrower, by which the default must be
cured; and (d) that fai e to cure tne default on or before the aate specifiea in the notice r »  result in acceleration
of the sums secured by this Security Instrument, foreciasure by judicial proceeding and s2lc of the Property. The
notice shall further inform Borrower of the right:to reinstate after acceleration and the right to assert in the:
foreclosure proceeding the non-existence of a ‘defdult or @iy other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date Specified in the notice, Lender at its option may require

immediate payment i »( al! sums securediby this ‘Security-Instrument witlioo er demand and may
foreclose this Security ni by judicial préceeding. Lender shall be entit!cc Lo | expenses incurred in
pursuing the remedie: » this paragrapf 21y.uciuding, Hut not-limitec le attorneys’ fees and
costs of title evidence. Neir N OIAN T

22, Release. Upor sums" secured: by tis- Secutity Instruf 1 release this Security
Instrument without charge (o Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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Instmment. [Check applieable box(es)]

" AdjustabloRao Rider | Condominium Rider | | 14Family Rider

. Graduated Payment Rider | Planned Unit Development Rider | | Biweekly Payment Rider
1 | Batloon Rider | Rate Improvement Rider " | Second Home Rider

Othez(s) [specify) |

‘BY. SIGNING BELOW, Borrower accepts and agrees to the térms and covenants contained in pages 1 through 6-of this:

Security Instrument and in any ridexr(s) executed by Borrower and-recorded with it.

DOTENG0. > e =
NOTOFEEEAT,. oo™

This Document is the property of

< g . , Seal
——thre Eake County Recordert—— — Seal)
.Social Security. Number - e L
{Seal)
-Borrower
social Sccurity N
(Seal)
-Bomwer
Social Security. Number.
STATE OF INDIANA Lake County ss:
~ On this: ¢ » of MRY, 1551 me, the undersigned, a |
Notary Public in and f +, personally appeared- DALE W. SHURR. AS WNT '

ed 3 forégoing instrument.

Witness my'hand and official seal.

My commission expires:,  9-17-93
Resident of Lake’ County Indiana

Andrea A Plasencia

'l‘liis%instmmeptwasp’repmdby: J. L. EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION:
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