: THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-covenants with o)
limited variations'by jurisdiction to constitute a uniform security instrument covering real property. ‘ 90 ;
* INDIANA=Single 'Family—FNMA/FHLMC UNIFORM INSTRUMENT : form 3015 12/83 J x]

TOGETHER WITH all.the improvements now. or hereafter erected on:the property, and .all easements, rights,
appurtenances, rents, royalties, mineral, oil and -gas rights.and-profits, water rights and.stock and-all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by.this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the*Property.” ~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveyed and has the right to
_mortgage, grant and'convey the Property and that the Property is unencumbered, except for encumbrances of record.

J - ity

Borrower warrants and will defend’generally- the title to the Property against all claims-and demands,-subject to any

t

encumbrances of record.

Amended 5/87-
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TOMC # 413277~7 MORTGAGE
. THISMORTGAGE ("Security Instrument”) is given on 'MAY 24 ,
19. .91 The mortgagoris. , ; . .
o ROBERT ‘A, ‘LUKEN: AND CAROL A. LUKEN, HUSBANDAND’WIFE
(“Borrower!"). This Security Instrument is given to ’
INDEPENDENCE ONE: MORTGAGE CO ORATION .
which is organized and existing under the laws of THE STATE.OF MICHIGAN »and whose address is
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034 .. R
- o ~ EE THOLSAND FIVE HONDRED 8D i i)
Borrower owes Lender the principal sumof TWENTY THREE THOUSAND -FIVE HUNDRED AND ‘NO/100====
. ol LS Sg g 43AOH00. & dénced by Borrower’s note
‘dated tl;e same date a yA .ﬂdé te"), witic Utv’dg for mo ts,.with the full debt; if not-
~ paid earlier, dueand p . m 1 This Security Instrument.
moggﬂghng:)rt é@) pa c%wgﬁe J@qu l-.renew:‘ds, extensions and:
modifications; (b) the. payme ’ﬁ}gso Faums by Wv chg: h 7:to. protect the security.of this. L
Security:Instrument; and'(c) ihe pe ce%léowcrscov nm T c%u r.this Security Instrumeiitand® .- - |
the Note: For this purposc; Borrowés? G&W fiagefse ﬁmmaiylt& Lender-the following described:pr operty
located ' SO LAKE CouyTndanti |
THE NORTH 38, FEET,OF LOT'd4, IN CHARLES v BARNEY'S LINCO A :‘fﬁbzrzo:i,i.i?.""ef :'f'}‘g. 'f
 HOBART; AS. SHOWN IN'PLAT BOOK 8, PAGE 29, LAKE COUNTY, TNDIANA | - R
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MAILING ADDRESS: 847 STATE STREET, HOBART, INDIANA. 46342 o | 1
which hastheaddressof 847 STATE' STREET, :HOBART 4 . . i
. fstreet) (Cay):
Indi 46342 . Address); ' ,
ndiana g Coce] (“Property. Address"); ' , :



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold- payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal’
or state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items; unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender-in connection with- Borrower's entering. into this Security Ingtrument to pay the cost of an independent tax
reporting service shall not be a-charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay.Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged.as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the .
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payn!.ents. Unless apPlicable law provides otherwise, all. payments received by Lender under.

paragraphs 1 and 2 shal! t Ja derthe Note;s neit charges due under the
‘Note; third, to amounts pé i 2; fourth, to inteiesi due; and le e
4. Coarges L : %mm@nﬁ B | liois attiibutable 16 the
Property -which may ¢ iy over th urity Instrument, and leaschold r ground:rents, if any,
Borrower shall pay the: jof N %Fi‘ é?dFi#A ifhot pa manner, Borrower shall
pay them on time direc e porson owed payment, Borrower shall promptly furnish tc 'r al] notices of amounts
to Be;paid~un§e;.;this paragrap MiSorrbenmakes ¢hese paytientsdireotlyBarsower:ha 1\ promptly. furnish to'Lender:
receipts évidencing the paymecats. '

~ Borrower shall promptly discﬂ?ﬁ Mﬁﬁ\@iﬂ%‘%mmr ﬁlﬁﬁ'e'curity.lnstnl snt unless Borrower: (a)
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Icnder; (b) contests in good
faith the lien by, or defcnds against cnforeement of the lien in, legal proceeding 11'in the Lender’s opinion operate to
prevent the enforcement of the licnor foifeiture of any part of the Broperty; or (¢)secures from the holder of the lien-an
agreement satisfactory (o Lender subordinating the !ien to this Security nstrument, If Lender determines that any part of
the. Property is subject to a lien:which may attain priority over this Security at, Lender may-give Borrower-a
notice identifying the licn. Borrower shia!l satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. rrower/shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards for which Lerider

requires insurance. Thi

insurance carrier provitl

nsurance shall be maintained.in;the amounts and for the periods
the insurance shall be chiaseli-by‘@orvawer subject to Lender’s

at' Lender réquires. The

1roval which shall not be

unreasonably withheld.

All insurance policies.and renewals shall Egagcepiadle to-t¥%rder and shall inc) ndard mortgage clause.
Lender shall have the r hald the policies and renewals: If Lender requires, Borrowe yromptly give to Lender
all receipts of paid pren rencwal notices. n tie cyent of ioss; Borrower ¢! t notice to the insurance
carrier and Lender. Len » proof of loss ifaotmadepfomptly by Borrowe

Unless Lender a ise agree in Writing,insurance procecd 1to restoration or repair

of the Property damage A Y: ty is not lessened. If the
restoration or repair is not economicaiiy feasibie or Lender’s security wouid be iessened, the insurance-proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice. from Lender to’ Borrower

requesting payment.

et
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with.
any condemnation or other taking of any.part of the Property, or for conveyance in lieu of condemnation, are hereby:
assigned and shall be paid to Lender.

Intthe event of a total:taking. of the Property, the proceeds shall-be applied to the sums secured by this Security
Instrument, whether or not then due,-with any excess paid to-Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of:the proceeds:multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, ' .

-"If the'Property is-abandoned by Borrower, or if, after notice by:Lender to Borrower that the condemnor-offers-to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

_given, Lender.is authorized to collect and apply the proceeds, at its option; either to restoration or repair of thie Property or

to the sums secured by this Security Instrument, whether or not then due.
~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

. postpone the due date of the monthly payments referred to in.paragraphs 1'and 2’or change the amount of such payments,

- 10, -Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for paymeiit or
modification;of‘amortization of the sums secured by:this Security Instrument granted by Lender to-atiy successor in .
interest of- Borrower shall not operate to release the liability of the original Borrower or Borrowet's successors ifvinterest,

iLender. shall:not. be required to commence procéedings against any silccessor-in interest or refuse to exténd: time for

_payment or otherwise'n o ] i y onof any demand made
by the original:Borrowe M m atecést, Apy fa fce by ing any right or remedy.
shall not be a Walver of pexerd L

*

11, Successors 18 ! ants and:agreements of!
. this Sécurity Instrumen Nmmm d Bo subject'to the provisions

o8l
of paragraph.17: Borrower's covanants agd agreements shall be joint and several, Any Bosrower who co-signs this Security:
‘Instrument.but does'not ex¢ Iﬁ!ﬁoﬁ(gm}ﬂ“ﬁ\ %&lﬂmﬂﬂﬁﬁd ﬂfy morigage, ggapt and convey’
that Borrower’s interest.in the Property uindér dlic teriris of this iy-Instrlment; (b) is not pessonally obligated to pay:
the sums secured by this Sécurity Instrument; and (c) agrees that Lender and any other Borrower may. agree-to extend,
modify, forbear or make any accommodations with regard to the terms of this Security. Instrument or thé‘thé:Withpqt}
2that Borrower's consent A

12. Loan Charges. If theldoansecured by this Security Instrument is subject to a law which sets maximum:loan:
charges, and that law-is finally interpreted so that the interest or other loan charges collécted or to be collected in:.
connection with:the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by, the-amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded:
permitted limits will be rcfunded to Borrower. Lender may choose to make this refund by reducing the-principal owed'
under the Note or by making adiccct payatient to Borrower. Ifa 1 reduces principal, the reduction will be treated-as a:
-partial prepayment without any prepayment charge under the Note. :

13, Legislation Affecting Lender's Rights. i€ enaclinent or expiration of appliceble laws has.the effect of
rendering any provision of the Note or this Security nStputilent Wiendorceable according to its terfs, Lender, at its option,
may require immediate payment in full of all sunss'Sécured by tifjs'Security Instrument and may invoke any remedies
permitted by paragraph "Lendar.exercises thisption;-Lender shat take the steps'specifi he second paragraph of

paragraph17, 3 ;3 A :

' 14, Notices. / > Borrower provided for i thisSesurity Instrument en by delivering it or by.
mailing’it by first class pplicable law requuAsTvsee another metho shall be directed to the
.Property Address or an Barrower designatés’by notice to Lendei .ender shall be given: by
first class mail to Lende ote ) desig y notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher given as provided
in this paragraph. ‘

15. Governing Law; Severability, This Security Instrument shall be governed by fedéral law and the law of the
jurisdiction in which the Property.is located. In the event that any provision or clause of this Security Instrument or the
‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or.the Note
which can be given.effect without the conflicting provision. To this end the provisions of this Security Instrument and:the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all-or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full'of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days ffom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18; Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due-under this Security Instrument and the Note had no acceleration
occurred; (b).cures any default of any other covenants or agreements; (c) pays all expenses incurred in ‘enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d)-takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to- pay the sums secured by this Security- Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred (n pursuing the remedies provided in this paragraph 19, including,
but not liniited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collecied by-Lender or the recelver shall be applied-first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22; Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplément the covenants and agreements of: this Security Instrument as if the rider(s)-were a part -of this Security
Instrument. [Check applicable box(es)] :

[ Adjustable- Rate Rider [J Condominium Rider [J 1-4 Family Rider
[ Graduated Payment Rider (] Planned :Unit Development Rider

] Other(s) ‘[sp .
Document 1s

rnstm&:im:sﬂ;y] Nﬂmﬂ :

itained in-this’Security

(Seal)

—Borrower

_a'bi_Ap Lol . . e

~Borrower

“Borrower

\ (Seal)
“Borrower

[Space Below. Jh'§| tine  Fof Acknowledgment] —

STATL OF INDIANA,. . LAKE County ss:
~¢.~;e *"3‘;‘3

Ménfhlsﬁtl‘:(k 24t y May P19 9 1e, the undersigned, a:

No:a';ytp‘bwgfgpga;q personally appeani S

»".R'Ol;eﬁ Aq%d.u A. LUKEN, -HUSBAND AND WIF

N BT,

R v X i 'd the ¢ i : ing instrument.

i -7(‘-;.?. 5‘;‘." "\:f:;.‘,ﬂ’.‘,‘ ’ , and acknowledged the vxecution of the foregoing ins

v\;_}«"?,}i"w.’ 'IJ“&‘:é‘c‘x‘n‘%’v&fﬁ ial seal

,fuw{g}’ITQLssw};@s&anq;qﬂgla seal,

h{hﬁa&'.,.i;~*&§§ i

Resi‘dgg_gggrof Laké County Indiana ‘

23 Sl i

Notary Public
This instrument was prepared by: Andrea A Plasencia

DIANA BAILEY

INDEPENDENCE ONE MORTGAGE CORPORATION
600 HOLIDAY PLAZA DRIVE SUITE. 250
MATTESON, IL 60443
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