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. THISMORTGAGE (S‘Sccurity:lnstrument”{’}‘s&lrvenon MAY 285 29; : )
19. 91 Themortgagoris GERALD A, & CHERYL'V.ASOLI, HUSBAND: AND' WIFE
'(“Bon'ower"); This Swudty Instrumentis given to INDKEENDENCE ONE MORTGAGE CORPORATION'
which is organized and existing under the laws of ‘THE:SXATE OF MIQHIGAN' , and whose addreqs,is'
o . . ' » (um'd“»')‘
Botrower owes Lender the principal sii of  FIFTY- EIGEET THOUSAND® AND NO/100 -
o ‘ mmﬁﬂ 1 ) lenced by, Borrowers note- 1'
- dated ghe same date as R .an#:?t ote’), whic pr%:vx%g for. mont s, with the full debt, if'not i
paid'ealier, due and pa N r n I.( i I A ' This Security Instrument - .
-secures to Lendér: () thic repayrcil of the debt evideiteS by the Nofe, il inteccst; and all renewals, extensions and
;glggggg.;ggtgg@;&!;w meft STRNHIED BimeuIls 1AJF St b iosted pdespa D! .10 protect e secirty of hls.
Segurity Instrumeént; and (c) tie perfognance of Borfower's _covemalits and agreefients undcr thiis Security Instrument’and
‘the thc::qu thils purp ,Borrowgﬂgﬁﬂ:ﬂg%ﬂm&: }ﬁﬁﬁﬂﬁ%ﬁ?ﬁyﬁd& thie foll6Wing described property.
locatedin - BAKE : S County, Indiana:-

'I,;O'rf 263,, TURKEY CREEX (SOUTH, UNIT. NO..6 AS Si WNI BLAT 500K 40, PAGE 104,
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which has theaddressof =~ 1120 WEST 72nd- COVR.T . MERRILLVILLE . f
' “[Street) [City] ' ~‘

Indiéna 464 1B|p Code] (“Property An.ddress");

TOGETHER WITH all the improvements now or kx <ereafter erected on the property, and all easements;. rights,
appurtenances, rents, royalties, mineral, oil and gas rightss and- profits, water rights and-stock and all-fixtures now. or
hereafier a part of the property. All replacements and additi ©ns shall also be covered by this Security Instrument. All of the
foregoing is referred to'in this Security Instrument as the "Px~operty.”

BORROWER: COVENANTS that:Borrower is lawfulk s seised of the estate hereby conveyed:and has: the right:to
mortgage, grant and convey the Property and that the Preoperty is unencumbered, except for encumbrances. of record.

Borrower warrants and will defend generally the titleto ®=he Property against all claims and demands, subject to any

encumbrancés of record.

THIS: SECURITY INSTRUMENT combines uniform <=ovenants for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform sec varity instrument covering real property. , 90

Form. 3015 12/83 K

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMS BENT
Amended 6/87

m BF{IN) tsp021 VMP MORTGAGE FORMS + (=3 131203-8100 * (8001821-7201




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelftli of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (Including:Lender if Lender Is such an Institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged:as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender, _

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by:Lender under

paragraphs 1 and 2 sha!! be annlied: firet_ to late charges due under the Note; second, to prenavment charges due under the

Note; third, toamount: ragraph 2: fou , t due; and lue.

. 4. Charges; Li Z: @w sgalaracs, sitions attributable to'the
Property w‘:tic‘h may | i over this Secupty Instrument, and leascii or ground rents, if any.
Borrower shall pay the iferprovide : m. X t manner, Borrower shall
pay them on time direc h mmmmm ¢ furnish der all-notices of amounis

to be paid under this parage4 ;T BertoNsE makswthvecio MGt discUk Roprog he!l promptly furnish to Lender
receipts evidencing the payments. ‘ ‘

Borrower shall promptly dischbge hng isn Ciileh s yridritwsvercii Security Instriment unless Borrower: (a)
agrees in writing to the ;- yment of the obligation secured by the lien in a manner acceptable to "_ender; (b) contests in.good
faith the lien by, or defends against cnforcement of the ten in, lega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lieaor (orfeltureof any,part of the Property; orie) sccures frori the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lénder determines that any part of
the Property is subject to a lien which may attain priority over this Seeurity [nsttument, I der may give Borrower a
notice identifying the licn. Borrowershall'satisfy the lien or take one or more of the actions sct forth above within 10 days-
of the giving of notice.

5. Hazard Insurance. rrower shall keep the improvements now existing or hereafter erected on the Property:
insured against loss by firc, hazards included within the term “exiendéd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained;in ths amounts and for. the periods that' Lender requires. The
insurance carrier providing the insurance shall be cftisei by Brcsower subject to Lender's approval which shall not'be

unréasonably withheld

All insurance f s and renewals shall=/dcceptable t9%ender and shall include 2 standard-mortgage clause.
Lender shall have the old the policies andtencwals-lf L.ender requires, F 1 promptly give to Lender
all receipts of paid pre | venewal notices-Inithe event of loss, Borrower sha!! 1pt notice to the insurance
carrier and Lender. Le: proof of loss i¥not medepramptly by B

Unless Lender: herwise agree i wWriting, insurance proce ied to restoration or repair
-of the Property damag irity is not lessened. If.the

restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured: by this Security Instrument, whether or. not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourit of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires feetitle to the Property, the leasehold and

" fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with:

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a-total-taking of the Property, the.proceeds shall be applied to the sums secured by this Security:

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial:taking of tlie Pioperty,
unless Borrower and Lender otherwise agree in writing, the sums secuced by this Security Instrument shall be reduced by
th_e~gmountféf‘;h’e-froc¢ds-mumplied by the following fraction: (a) the total:amount of the sums secured immediately
before the takig, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, ‘

_ Ifthe Property is-abandoned by, Borrower, or if, after notice by Lender to Borrower that the condeninor offers to.
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
;given, Lepderis abthorized to collect and apply the proceeds, at its option; either to restoration or repair.of the Property or

to the sums séciired by this Security Instrument, yhether.or not thendue,” s -
. Unless Lender and Borrower otherwise agree in writing, any application'of proceeds to pringipal shall not extend or
‘postpone the due date of the monthly payments referred to in-paragraphs-I-and 2 or change the amount of such payments,
- 10; ‘Horrower Not-Released; Forbearance By Lender.Not 8 Walver,. Extension of the time’ for payment or

modification" of amortization: of: the sums:secured by this Security Instrument granted'by Leinider:to.any. successor-in: -+

intérest of Borrower shall.not operate to release the libility of the original Borrower or-Borrower's successors in interest,

Leﬁd"e’rfghp“,not ;bc“d-’nnlilr&l Qn.nnmm.nn,.h;AZMIﬁ’amnaninﬁ.nnu gucoscenr in intarast ar "".fm to 'extmd time.forﬁ .

géﬁ?in:iqg‘bt’henﬁ'ie oft of the siims secured by this Security itiiﬁ'qfany'demandmade .

by the original Borrov 8 rn “W"Qﬂ ce by, sing any.right or remedy: -

shall'not be a waivero {heexercise 0 an!;ng or remedy. 9 , gr oy B
11, Successo! o Taonady '

tl}is Security.Instrume | 8 of Lehderai '
of paragraph‘17.:Borr 5 coy o W i . ho covsigns this Security.
Instrument but does 1104 cxegiife the Note: Ei;&f%%?%&&ﬁm ity '} Mt ly. to mortgage, grant and convey,
that Borrower's intere! ir, the Propéityanies thetérm of pitydasthe

the sums secured by (1is Sécurity Instrument; and (c) agrees that Lender arid any:other‘Borrower may agree to eX

! . : o extend, .
‘modify;-forbear or mg ke any accommodations with regard to the terms of this Security Instrument or the Note without

-that Borrower’s conse .
12, Loan Charges, 1 thie loan secured by this Security. Instrument is subject to 4 law which sets iaximiim loan

* charges, and:that law is finally interpreted so that the interest or other loan charges collecied or- to:be collécted:in

‘connection-with the loai exceed-the permitted limits, then: (a) any such loan charge shall be réduced: by the ‘amourit
‘necessary to reduce the charge to the permitted limit; and (b) any sums alreacy collected from Borrower. which:exceeded
‘permitted limits will be refunded to Porrower. Lender may choose to make this refund by. reducing the principal owed
under the Note or by making adirect payment to Borrower. If a 1d reduces principal, the reduction will be treated as a:
partial prepayment without any prepayment charge under the Note. ' .

. 13. Legislation Affecting Lender's Rights, ¥ eaztiment or expiration of applicable laws has the effect of
rendering any.provision of the Note or this Security Iiisictimeiit &iiéaforceable according toiis tcrins, Lender, atiscpyeny
may require immediate payment in full of all sums Sécured by a5 Security Instrument 2nd may invoke any remedies

permitted by paragraj X Lender exercises this.option, lendershell take the steps 5pecif the second paragraph of'
paragraph 17. , . :

' 14, Notices. {0 Borrower provided for i this Sscurity Instrumen sen by delivering it or by.
mailing it by first cla applicable law vaquites fiseror another methd shall be directed:to:the
Property:Address or : Borrower designiateés'by notice to Yende Lender shall be given by
first class mail to Lenc s ) rd 0 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument.shall be governed by federal law and the law of:the
jurisdiction in which the Property is:located. In the event that any provision or clause of this Security. Instrument or the
:Note conflicts-with applicable law; such conflict shall not affect other provisions of this Security-Instrument or.the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
‘Note are declared to be severable. ' :

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intérest in Borrower. If all or any part of the Property-or.any
interest in it i§ sold or transferred (or if a beneficial intereést in Borrower is sold or transferred and Borrower is not a natural
person) withoiit Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured' by this Secuirity Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b)-cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged: Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelération under paragraphs 13 or 17,

it : : i 1ants and a‘gr'ecmemi;gf}f
mmm% and Bo subject to the provisions

ht;'(b) is not pecsonally obligated to pay. -
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security. Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding,

. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence;

20, Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property,-Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and'to collect the
rents of the Property. including those past due. Any rents collected by Lender or the receiver shall be applied-first to-
payment-of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender-shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded togethier with:
this Security. Instrument, thie covenants and agfeements of each such rider shall be incorporated into and shall amend and'
supplémeiit the covénants and agreemenits of this Security Instrument as if the rider(s) were a part of this Secuirity
Instrument, [Check applicable box(es)]

[ Adjustable-Rate Rider [J: Condominium Rider (2] 1-4 Family Rider
'] Graduated:Payment Rider :(J:Planned Unit Development Rider

[ Other(s) [sy

Document i1s

' BY SIGNING | ntained in this Security
Instrument and in any [@
‘ A ——(Seal)
—Borrower
(Seal)
—Borrower
Sh. == (Seal)
. (Seal)
.
{Space Below ihis Dliat For, Acknowledgment) e — B
STATL OF INDIANA, ' Lake County ss:
On this. f‘ ' Yay 9 me, the-undersigned, a
. {iNotary Public; onally appeanid
'1“ 4 ‘s ",‘Lff-'; ’\ ‘{,
L LAY X
; "IeTa gsoli and Cheryl Vasoli, husband and wWile
""?é“'.’:":"w.:

, and acknowledged the execution of the foregoing instrument.

Notary Public
Andrea A Plasencia

RTL ,I'..\."o:l'\i;-'
RPN\ '..}?'.7:4‘

This:instfuient was preparcd by:
INDEPENDEBCE ONE MORTAGE CORPORATION
600 HOLIDAY PLAZA DRIVE, SUITE 250
MATTESON, ILLINOIS 60443
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