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REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, that PAUL A. DiPAOLA (the "Mortgagor")
of Lake County, State of Indiana, MORTGAGES AND WARRANTS. to KAY
DIPAOLA, (the "Mortgagee”)-of Lake County, State of Indiana, the following
described real estate in Lake County, Indiana:

Lot 8 in Indian Ridge Addition Unit 4, Block {1, in the City of

Al

Crown Point, as.per plat thereof, recorded:in: Plat Book 66, page: :

7, in the Dffice of. the Recorder of Lake County; Indiana.

from'valuation:and appraisement iaws, and with: attomeywees
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(heroinofter referred to as the "Mortoaned Premices™) tonether with'-ffolsfl?
nghts, DFW Bt GUDTIHIGHIVD Lo tenﬁnces .
fixtures an o .tDawumsé kS b artaining,
attached:to,. m ¥ortg AG 1d all the
rents, issues 8N fi s‘?oroo*hi ET‘
This Document is the property of :
. Thism ogage iﬂ?@\bﬁk@ Seonra At semesidnite of the 1rovisions
~ hereof and the pagment of & certain promissory note (Note lated the.
C.29%th_ dayof My | 1991, in the_principal smount of $19,000:00
~ which bears i int est ond wit o fin matu tyo e of ne - th: dogof
N - | . B
Said principal 15 | gableo or'be'fu. 430 !93; gE
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B The Maor 1ogor (jointlg and sevorol!u} covenants and -agrees wut?i@hev
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S I ¢ 07 Indebtedness. Fhe Mortgagor s? ) hn”due all.
~ ,'indeb’t’edness by this. morugne o the dates « amounts,
respectively, in the"Note or 1n- this mof

nut rellef'. -

: 2;. H_Q_Lj_eng The Mortgagor shall not :permit -any lien of mechanics. :
or materialmen to attach. to and remain on: the Mortgaged Premises or any
part thereof for more: than 45 dogs after receivmg notice thereof from thei ?

: . ;_‘Nortgagee

3, egolr of Mortgaged Pr mlse Insuronce Tho Mortgagor sholli»‘
keep: the Mortgaged Premises in good repair and shall' not commit waste

thereon. The Mortgagor shall procure and maintain in effect at all times
adequate insurance in insurance companies acceptable to the Mortgagee

‘against loss, damage to, or destruction of the Mortgaged Premises because
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of fire, windstorm:or other such hazards in-an arxount not less than the f u"n

insurable value of the property, and all such-insu—ance policies shall contain
proper clauses meking all proceeds of such policies payable to the
Mortgagee and the Mortgagor as their respective interests may appeor. All
such policies of insurance shall be delivered to end retained by the
Mortgagee until the indebtedness secured hereby ¥ s fully:paid.

| 4; Toxes and Assessments. The Mortjeagor shall pay all texes: or
assessments-levied:or assessed against the Morig aged Premises, or any:part
thereof, as and:when-the:same become due and:bef™ are peneltles accrue.
5.  Prior Mortaage: This is a second mnrtnana and subject to a
prior first |

R pr , VilLyguywl Uyirovae mortgage |
" current -and RQ&W lﬁle jor further

* agrees not t mm 1y Sl nor ‘permit

the: first mo 0 go Qo ang 1on for Torec Tosure. n lortgagor's
failure 0 comp’ Whhstﬁ@ GIAFREAARAS %mvﬂ nout notice, majj
‘declare a-default in: thﬂmﬂegége fnaanausdia fes unde; ‘iragraphaa

6.  Advencements Lo:P bo.E tect Security TThe Morigagee maiy, at: his

o *""'d;jt‘fi‘,on; advance and'pay all sums necessary (o) protect andi preserve the

. “security. iftended to:be givenby this mortgage. Al sums so advanced: and
. paid: by: the Mortaagee <hall become o part of ihe indebtedness secured

‘hereby andishall:bear ntorest from the:date ond&ates of: paymer aa\t—*vthe'fnqtef

of. ten-percentum (IOB) per annum. Such sums may include; but are-not
limited to, insirance: premlums te%s egsessments, and:lien: which: may

tbeoribecome pricr and senior: toithis mortcage e&s.a:lienon if Mortgaged

Premises, ol part thereof, ‘aitd: afl -costs; expeEnses: o 'negs fees

~incurred by ‘qee in respect of ang and 21 1 equitable
~iproceedings. ite to thls mmfgmgn or to*tho 'mises

7 Transter-ot the Property. If all oremy part. of the propertg or

any interest therein is sold:or transferred by Mort gagor without Mortgagee's:
prior written consent, excluding (a) the creation of alien:or encumbrance
subordinate to this Mortgage; {b)-the creation of @ purchase :money securltg

interest for household appliances, (c) & transfer— by devise; descent of bg
~operation of law upon the death of & joint tensrut.or {(d) the grant. of - any -

~"“"leasehold interest of three years of less rit contalmng ani option: to- -~ .
purchase, the Mortgagee shall:have the right to emprove the transferee: prior CoE

_to-the transfer,-and:if. the:Mortgagee believes that. thetransfer has:impsired:

his security or enhanced the likelihood: of defeus tor foreclosure; may, at

Mortgagee's option, declare all sums secured by this ;Mortgege 10-.99
\ lmmediatelg due and:payable. D
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8. Default by Mortgagor; Remedies of Mortgagee. It is agreed that

time is the essence of this agreement, and upon default by the Mortgagor in
any payment provided for herein or in:the Note, or in the performance of. any
covenant or agreement of. the Mortgagor hereunder, or if the Mortgagor shall

- abandon the Mortgaged Premises, or shall be adjudged bankrupt, or if a
" trustee or receiver shall be eppointed for the Mortgagor or for any part of

the Mortgaged:Premises, then and in any:such event, the entire indebtedness
secured hereby: shall :become immediately due and payeble at the option of
the Mortgagee, without notice, and this mortgage may be foreclosed

accordingly. ‘Upon-such foreclosure the Mortgagee may continue the abstract

of title to the Hortgeged Premises, or obtam other appropriate title
evidence 8l ‘ ue. '
Document is
g . n . .
'Mortgagee, j ’ ;
which:receiver mhmimmwlthPﬁmm aidireal estate,

collect the 7-is, incee. Brgrefileyinobairoir ind! and old the proceeds . -
subject to 112 order:of the court for the benefit of the Mortgagee. pending,

ay ba appointed irrespectives of the
velue of the mortgaged property or its adeuacy to i ;chargfe. the'

foreclosure proceedings. Said receiver

indebtedness due:or to bacome due.

40; | Nomewaiver;/Remedigs Cumu! _@‘_. | delay by trie Mo’rtgﬁgg'e:. "  '.
in.the exercise of any of his rights. hereunder shall preclude the exercise - -

.....

thereof so lond as the Mortgagoste i ‘g8tault hereunder, and: 76 feilure of - = o

the Mortgagee to exercise an'os ‘his rigr.ts hereunder <ho!l preclude the - -
exercise thereol in the eventisf & subsaguent defeut by the ‘Mortgagor
hereunder. ¥ ‘qee may enforce any) one: or ma is rights or
remedies:he iccessively ex cancurrently; : o

11. Extensions: Reductions;_ Renewals,. Continued _Liability: of

Mortgagor. The Mortgagee, at his option, may extend the time: for the
payment of the indebtedness, or reduce the payments thereon, or accept a:
_renewal note or notes therefor, without consent of any junior lien-holder,. = -
. and without the consent of the Mortgagor if the Mortgagor has-then-parted: -
~ with title to the Mortgaged Premises. No such: extension; reduction: or:_
renewal shall affect the priority of this mortgage or impair the secuntg.; -

‘hereof in any manner whatsoever, -or release, discharge or affect in: ang’_ |
manner the personal liability of the Mortgagor to the Mortgagee . |

12.  Prepayment. This. Nortgage may be prepaid in ang amount at any
time without penaity.

: Jnm 0 failure, the
: fntmen ‘a receiver, |
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13.  General Agreement of the Parties. Time is declered of the
essence. All rights and obligations hereunder shall extend to and be binding.

upon the several heirs, representatives, successors and assigns of the-
perties to this mortgage. When applicable, use of the singuler form of any
word- also shall mean-or apply to the plural and-masculine form shall mean
and-apply to-the feminine or the neuter. The titles of the several paragraphs
of this mortgage are for convenience only and: do not define, limit or
construe the contents of such paragraphs. |

. IN'WITNESS WHEREOF, thie Mortgagor has executed. this mortgage, this
éﬁday-ot_iﬂa.u___l ' 1991, . A

- Doculﬁcﬁsfﬁ;‘ 4
NOT OF I CPRE:

~ STATE OF Il'0) 2 1 A eoulinyopsee. gsthe property of
o .. . the Lake County Recorder! -
‘Before me, a Notary ‘Public in end for said Count and State,
Dersonﬂ“!-li peﬁr" ‘I A. DiPagla.wh ol qw18| ed Lheyex Jtiﬂﬂﬂf the'
-7 foregoing mortgage! - R BD o
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Countyof Residence:of Notary Public.cZ

©This instrument preparad by Herman Berber, Attomey at Law, 517 North -
Main-Street, Crown:Point, Indiana, 46307, o ST T :




