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Mary E. Govert The First Bank of Whiting
2136 Nondorf Street 1500 119th Street I
-1829 wWhiting, Indiana 46394
ORTGAGOR o MORTGAG
i Includc:‘ueh mortgagor above. "You" means the morigegee, ltl%t!wcouou and assigns.

REAL ESTATE MORTGAGE! For value received, | —Wiliiam E. Govert and>Mary E, Govert

mortgage, grant and convey to yo —May 24 1991 ______, the real astste de-
scribed below nnd all rioht-, easaments, & pun‘nsne&:ron 8, loases andv:xlutlng .nJ' future Improvements and fixtures that v;.oy now or at

anytime In the future be part of the property (all called the “property”).

PROPERTY-ADDRESS: et '
: Dyexr _ - (Indiene —_46311-1829

LEGAL DESCRIPTION: e (tl Godel

Part of the N,W. 174 of the N. E. 1’/4 of section 13, Township.35 North,.
Range 10:West of the 2nd Principal Meridian, in the Town:of Dyer, Lake County, Indiana,
more particularly described as follows: cdnmnc:l.ng at a point South of The SE corner
of the land‘conveyed to John W Johns;, in-deed yecord 19, page 326, thence west 13 rods,
more or less, to the west line of said 40.acres, thence south along said:west line 60

feety thence East 13 rods thence North: 60: feet to the:place of beginning, in Lalea
County, Indiana -
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the Lake Couna/u r‘%(lecorder'

" this mortgage’and:in-an ther.document |ncorporate hereln, §ocured de .
‘any time ows.you under th!s mortacge, the Instrument or agreeme 1mrlb' selow, vronowul. refin :In *oxtennlon or,niodlﬂ
. , of such lns\ru ent or. a: ment,:and:1f applicable, the future-advancesicoscribed below:, o

Tho secured debt ls evjd ad by (densHbe theipstrument or ag(eembnt'becgred by this mortgage.an 1Q'dn’(o thefeof). : i
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LT nd abiove obllgatlon I8’ syablson B ELPEE Y - if.not pald oarl]er. |
SN ',» by The total unpalq lgglgnci *his mortgage at say ons- ine shidll not exceed:a o 1-amount of: - -
EODR A ‘ a0 /100 T U Dollars (372 s o) plus-intérest
e o and alliother. amounts;: cod Under the terma of%his:mortgage to pr fithis. mongagalor(o perform
o any o{,tl\e gavenante’ gnl e

) ?thm Advonm. The above debt s eecured oven thod h all or part of it ma not at be advan d. ture advancas aro cbntenﬁplated
WEHE W \and:will be- made:in accordance'w,lth the terms of the’ gote or lg‘an agreerneynt oV enclng tha%eechrgd ‘debt. - L

e '.N,Vlrlcblo m-:Tpe lntemt rate‘on the obligation secured by, this mortgage: may vary; agcording to the terms of that: obllgatlon

v ',':l."' A IE'A copy,of the loan agreament contalnlnq the terma under whlch the Interest rate may- Varv 8. attached»to thla mongage and
CaeerT " madeapan hereof. ) ) o . B N
 RIDERS; - <0 COmmerclal [3 SR S e 'E] — o

SIGNATUBES° sl nl bolow, Ia m to tho tmm and covonum contained o tho front and back sldn of thlu mo nga, in any lnstmmonu
ovldonclng thoBQng obt and lnglny rlgi s domihad lbm lnd signed by me. I acknowledge molpt of ') copy or this mortgage.
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ACKN | Srghswe O INDIANA, : Lake , County ss:
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AL TR, : .pﬂmna'!v'appe.ared; o
~ ,,r}~t§0vert and Mary E. Govert o '
\ - T T _and'qanowledggd he execution of the foregoing.instrument.

”‘9 * . C o Pesldentof Lake ——— County, Indlaris oy
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. Iocatod In . lake.. ndiana, . - ‘ oo
TTiE: | covenant and warrant 1116 to the property, exéept for encumbrances of record, municipal and: zonl ordinances, current takes'and . -
assessments not yetdue and — — : :
ey wabe Coe . WS ,v...‘«,- -3 S ‘":«L’i: ..c;.:;.\..:q- '.-4" ) R 'lg‘ “ ,f.‘..".:
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. SECURED; DEBT: Thls!mongpc ecures raps; (o 7it.of the ¢ ared ot fd tho! ggr{'n.: sidne: %onv:;‘; n%n(mgwoﬁ;p f:gt'alnod,an;;ﬁ‘"'
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1. Payments: 'agtea to make all payments on the secured debt when due. Unless we agree otherwise, ai :
for my benefit w“i be applied ﬂn? to any amounts | owe you on the secured debt oxclunﬁn oﬁnt:m%r.; n%?,l'ﬁf"-‘l‘c'o%%‘,’ t':‘l::{?nf:tom\én t?‘:r:

I the secured debt Is paid in full.

2 é!iim, Ipst Title..| will pay el taxes usaourﬁei{u" liens, encumbrances, lease payments, ground rants, and other charges relating to th
property y%:n:duon\’o ! ! Bmounts are dus snd the receints evidenc ntg my

0 m
ments. § will.defe, :tltl:lo
w\“’ nd:

claims or defenses which

. \‘ bt . - R .
3." Infurance. | will keep the property |
e ® ueof;txowou will be namod as loas payee

ageclause in

standargmo
ma’v’ b‘o"’ayg'yll[o‘g,.wnhin yourdisc
insurance, | cgng.tq.ma|mln suc

req

t of the secured debt occurs for any reason,

ulre me to provide to
the property against any ¢
{ may have against parties

nstired under terms acceptable to you at my expen

« COYENANTS

it will not red

you copies.of all notices that such
iaims that would impalr the fien o a
who supply labor or materials to improve or maintain J.. property. . . .

20 and for your benefit. This Insurance will lt;ciudb a
or as the Insured on any such insurance pollcy, Any insurance proceeds:
ion, to either the restoration or repair of the damaged property or to the secu

ln'nuraneo.for as long as you ngulre. . oecp i fod dob. i you requiremortgeay

f this mortgage. You m

R IIR .

LS S SN

RER AT DAL
.

T
. W " . . L.
.

uce or excuse any subsequently scheduled payment

require me to assign any

4, Property. |'will kesp the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or *

damage’to the property.

8. nses, | agree to pay all
Expe ] pay wx'o
6. Default ahd Accalarition. It | fall to make dny payment when due or breach any covenants unte

u
.obligation secured:by this m‘ortm‘o.
«and exercise any other remedy.ava

-secured by this mortgage, |

. P i

7. Assignment of Rents and Profits. | assign to you the rents_and profits of‘the»prop'aﬂx
-collect and retain the rents as‘long’es | am not in-default, If.|default, you may, as provide
receiver may take possession and mansge:the. prop:
.the costs of managing the property, including afl texes,
to rental & ontwvgt‘l‘ a.r?tyiot'p" ‘necessary related expenses.

a8 provlg!‘e? In,

8, Prlor
agresment:that has

]

u°may, at your optl
fable to -yon. Yommnspfzroclou this,mortgage in t

roperty_ and collect the rents,
assessments, Insurance premiums,
The remaining amount ofiren

ity Interests, | will make payments whien due aid perform
riority aver.this mortgage. iwlll not make or,permit a

on,. accelerate the maturi

i}

of the secu
o' manner provided

Unlsss we have greed:athaiwise in writing, ' may
'law,'hava-thegcoun’appon?ﬂm e.moworp' ! may
Any rents you collect shall be Qpp]lod.

4 d‘
-Income and profits,

repalrs, court costs and attorneys’
ts will.then ‘apply.to ppy,mentn on the secured debt

all other covenants upder an
ny modification or extens

ur expenses, Including reasonsble attorneys’ fees, if | breach any covenants in this mort, c
:pay these amounts to you:as provided I:Y Covenant 10°af this r);tortqace. gege orinany obiigation

this mdrigay
Ly
by lsw,

8, any.prior mortgage or any,
demand Immediste payment

i
0
fees, commissions

RIS

mortgage, &cﬂ o'ftrin or other secur
on.of gmg ,mortd’ago,,dnta of tru or,ot{\'g

sacurity lmommha{’hn prlorlt‘/:over this mortgage 'or any-note.or 'agreament secured thereby without your written consent.'\'will promptiy

deliver tp youy any notices | rece

9,:Lassehofds; Condominium:
if this mortgage is‘'on-a unit Ir

) ~ regulations of:the cdndominic

ve from any person:whose rights In t

~

e property have priority over your rights.: _ a .

hls mortgage s on a ledsehold,
1der the' covenants; by-laws, o

-0 any other:mar 'a';"c"d
|'|e,’.th9r¥\ to he po,rfg ,",.a. You -
ontinued.or not carrled onljn a -
8 may lnpludp completing the-

L e L e
- 10, Authority, of Mortgagee. tc
T an of othar security
may sign my nams or-pay,ap!
reasonable ‘manner,;you may

".%!Emh it
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h we%mggrfomungm ﬁgmtr.uctlonlon the ;:;:. £‘\

§ - construction, " e RS S '
B 0 .Yourfallureto performiwill nc pc](gdp‘,y,oume,lqm.gﬁmmigﬁﬁﬁﬁdﬁﬂ{e‘lgqur this mortgage. Lt e
! ‘Any-amoiifits: peld by.you to protect your.security interest will b sscured by this mortage; Such amounts will be.dué on demand and wills
;: . .. beXr.lnte!e"lt-fr%mth‘ef date of ’Epaymdp‘ *“"R|d T 2301 b abaan "\‘terest""-‘meffﬂ?t om time '6{““\9 onthe cmred'd.bt".m | e ) v -
¢ . ~J~'f§";..l11; ngw‘xmy ‘Mé‘l siprop: rty-to inspect'if yo ve-me 1 otlcaibetc KandiTii fiotice riist njtﬁ'o'}rﬁiiﬁtjébl"efé’aili'elfdrfﬁﬁj
i Anspabtiony T Ra Lo ey L ey R A e e TR \ T U AR
' 12. Condemnation. | assign to yau the pratss:s of aily awerd or clalm for damaced connected.with a,cantsmation or.gther.takl ig'of.all or -
%. : ‘any part otf the property._guch :ceeds%vlll be ¢ llat.iV as provided In Covenant 1. This ass ment s 's‘&%?:}c' v‘!hé’t:rmi'bf anv'prﬂa“r securlty -
g agresment. co / .
3 BTN ST S N A : .. . , N
i ‘.‘13.-',Walvor.r.’ay,.o‘xerclglng‘any nedy available.to you, you ..o'not?giva.u.. your tights to |ater use any;othor remedy: By not exercising any:"
{ ‘remedy;-If |"default,.you do not walve your right totlater consider the event a default if It happens.again’| waive all-rights of valuation and*
L appraissment, _ - , , : ' : .
! 14, Jolit ind Several Llabllity; So-sioners; Successors'and Xasigng Bound Al dutles under this martgogs 1 joln€And severalilf Laign this,
H .mortqaga but do.not sign the secticad dabt | do.so only'ta mcrtsiage mY, Intezaat In the property to secusa payment'of the secured.debt and,
-by dolng so, | do not agree to. sonaliv.liable on.the sectred debt: l-alao,asé2 that you and any parl smorttjage may.extend; modify:
‘or make any other changes In s o this mortgage o7 the'sscurad debt Without my.congent. 5uc ge will not release me (mm‘_tl,\e ‘

) terms,of this mortgage! ; : T o I
1 The duties and benefits of:thi all bifd:end bensfAthe.zdccaglon and assigns of of Pas, . S

‘-. ) et . .. S .. \ < . . v ) . : . ."';-:": ':.v:.:-. »" -:.x;.t ”x'~ ;4.‘.;.
[ ~ 16.iNotice. Unless:otherwise: v, noflea to:ma shatt s aivan by dellvoriie by first class mail addreitfe,aito- L

: me-at the Rroperty Address:o W ¥ ) your:#iddréasgn the frontside’ -

&' . -iof thls-mortgage, or to any other address,which.you have designated: o IR . I
g Any notics, shall be:déereid to:have been given to either.of us when given:in the'manier stated above, - e NS e
3 ..18; Transter of the Property or a Beneficlal Interést in the Mortgagor. If all or-any part of the pto%erty _onanY interest In it is'sold or transfe rod .*
{ ‘without your-prior.writtep consent, you:may demand immediata payment.of the securedidebt. You may also demandimmadiate payment:if.

- "+, tha'mortgagor I8 hot:a natural person and a beneficial interest In the mortgagor.is sold or transferred: However, you may.not demand payment
{7 Inthe above situations if itisiprohibited by federal law.as of the date of this mortgage. . - . PR A "

e ‘ﬂ,nolnuwmnt heve pald the secured debt In fullfaih"d'all;underi(iﬁ'y‘,"agre_emems' have been terininated;:yéii wil; at my. request, release
Yoo this m'qngage'w!thoUt-qharge to me, Except:when;prohibited by faw, | agree to:pay all costs to vecord;the'release. T

¢ 18 Saverabl v Ay, Brovislon ot clause of this-mortaage or any'a regniént evidencing the secured debt which:confilcts with applicable law
s§- RS _,MllMi_gt%Wavugleea that law expressly ‘or—lmplﬂmqy: permits %rlatlona:by'agreemem. If any. provislion or, clause of this mo‘ggaue-or any- .
[~ - -agréement.evidencing the secured dabt cannot be enforced -according to Its terms, this fact will not affect the anforceabllity.of the balance of-

i ;the.martgage. and the agresment evidencing the securad-debt. . ] R L
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