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INDEMNIFYING REAL ESTATE MORTGAGE 9701 Indisnapolis Blwd. ]
/ Yoo 91026867 ~ Highland, IN 46322 ‘
D ATIN: REGINA

THIS MORTGAGE, made the __ 20th day of MAY , 19 91

WITNESSETH, That THE FIRST BANK OF WHITING AS TRUSTEE UNDER AN

AGREEMENT DATED FEBRUARY 26, 1988 AND KNOWN AS LAND TRUST 1881.

hereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of

Whiting, hereinafter with its successors and assigns, called Mortgagee, the @

property situated in the County of Lake and the State of
Indiana » legally described as follows to wits

Lot 1, 45th Avenue Shopping iCenter Addition, to the Town:i.of Munster,

1
FULL O

as shown in Pl'at. ‘Book -45, page 77,. in Lake County, Indiana. :§ E -
. ..v.': ":‘.n',‘;. “., . . ‘ . ) a g %
Commonly known as’f-'1650~45¢th Avenue, Munater, IN 46321 @ - - -3
| A MU B’ - 3
(-]
w2 By
Including. all buildings and improvements thereon oﬁ% thdf' may K
hereafter be erected thereon, together with the hereditaments and 3

appurtenances and all other rights thereunto belonging, or in anywise now
or ‘hereafter appertaining and .the reversion .and reversions, remainder and
remainders, rents, issues “and profits thereof, and all plumbing, hHeating
and 1ighting fixtures an d eguipment now or hereafter attached to:or used in

’..connection With Dmu lflﬁeu £ uu ..i_,::‘_. R P

e

RN ‘\ *e of the covenants
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o All of the 1debted ss ‘Se ured by nis NVicéég' shall “be Withdut
relief from val lthﬂ and . appraisement laws, and with attorney fees ‘and
shall be referre to nthis me tgage 1 the "indebtedness secured hereby". :

And the sa1 Mortgagor does uovenant and agree to and'.with,said
Mortgagee, as follows: ' "

. 1. That tk X 1agor witeipay £he Mortgagee' % gdebtedﬁessﬂséduréd
hereby in accord with the terms of / any not bligation. .and the
provisions herec : : L '

- 2. That ‘ 2 leséments and other

) governmental charges 1ev1ed against or affecting .the- Mortgaged Premises

before any penalty for non-payment attached, thereto, and. all’ levies, tax

1ev1es QY liens which. may be made or placed against the Mortgaged Premises
which might . in :any way affect the. .security or any part thereof,

: -3 That said Mortgagor will abstain. from the comm1SS1on of waste on
the Mortgaged Premises and keep the. buildings and improvements thereon in-
good repair, and proimptly comply with all laws, ordinances, regulations and’
requirements of any .governmental authority affecting said premises, and
'should said Mortgaged Premisesrﬁor any part’ thereof require inspection, i
repair, care.OF- attention Of . any. kind. . or. nature ‘hot; “provided..by.the
Mortgagor, thec Mortgagee, being made sole judge of the necessity therefor.
may,,, wfthout’obligation\to :do.-s0 after’ notice to’ the Mortgagor, epter or‘
cause entry to be made upon: said Mortgaged Premises. ‘and inspect,,repair,
protect. .care for. or maintain said Mortgaged Premises to the’ extent that
the-Mortgagee. . ..may" - deem= necessary; and may pay. such sum oOf money as. theA
Mortgagee may deem to be. necessary therefor and it shall be the sole judge'
of the amount necesgary to.be paid Waste, for the purposes hereof, shall-
include but .not be - Iimited to, the failure of the Mortgagor to. pay the
taxes. assessments. or insurance. .premiums required to.be paid unider the

ProRTE

terms hereof.

4. The Mortgagor will keep all buildings and improvements now or
hereafter placed on. the Mortgaged Premises insured against loss and damage
by fire. and. other hazards, casualties, and contingencies with insurers,. and
in the amount and manner approved by the Mortgagee, with insurance money in
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case of loss made payable by the policies to the Mortgagee as its mortgage
interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid.

5. That if default be made in the payment of any taxes, assessments
or otlier governmental charges assessed against the Mortgaged Premises, or
in thé payment of levies or tax liens made or levied against the Mortgaged
Premides, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting. the Mortgaged Premises, or in keeping any other agreement
herein contained, the Mortgague may pay said taxes, assessments and other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums: therefor, make or cause such necessary '
repairs, .care or attention to be given..the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more
of them: to.-be extended from time to time, and the moneys paid for any one
or more or all of said purposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
gshall become part of the: indebtedness secured hereby.

, 6. Should any right, title or interest in the Mortgaged Premises or
any part . thereof at any time be superior to ‘the right, title .and interest
of the Mortgage’ should any tax lien—be made or levied against the
Mortgaged Premis i3 ent taxes oL ature, or if any
breach:of warrs ﬂ ﬁdﬁg t any time.exist,
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'by authorized ands
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Mortgageep, its juccessors and’ assigns, and it is he
'empowered to seJ\ or «cauqe Ato e sord the propert
~pursuant to the statute. in such; case made. and provided,

:proceeds of saic e ‘to retaini~/all sumnd then due 7id payablée: under the
tems of. any not 3 ~11gation and under the terms. 1 £. The Mortgagor
-expressly ‘agrees he. Bum~ 0f money above and Mortgagee 8
¢ollection cha: “torneydy,/fee®> without rom valuation and

.appraisement 1an
8. In order to more fully protect the security of this mortgage:

A. If requested by the Mortgagee, the Mortgagor will, at the time of
Closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this ‘paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the
the. ensuing tax year one (1) month before such taxes and
assessments: become: delinquent plus. an amount which,xtogether with

the payments designated in subparagraph B of this. paragraph, will"

aggregate a sum sufficient to enable the Mortgagee thpay the
premiums on the fire and other hazard.insurance réquited: to be
placed: on -the Mortgaged. Premises one (1) month before the next
premium becomes duie.

In. addition to the monthly payments required to be made upon the
..indebtedness secured hereby, the Mortgagor shall pay to the
kMortgagee a sum equal to 1/12th of the amount of the annual real
-estate taxes and assessments from time to time estimated by the
‘Mortgagee to be assessed- against the Mortgaged Premises - .plus- an

- amount: equal ‘to. 1712th” of the annual premiums’ from time to: time
;..requ;red ‘to maintain the fire-and: hazard insurance required to:be
',placed on the Mortgaged Premises as estimatedvby the Mbrtgagee.
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account of the Mortgagor é&mad applied to the payment of said taxes,
assessments and insurance preni_ ums.

9., If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding pareagraph for the purposes therein stated, shall
exceed the amount at any time m—equired for such purposes, such excess shall
be retained by the Mortgagee tc> make subsequent payments for such purposes,
1f, however, the total of sucl payments shall at any time be insufficient
to pay such taxes, assesimeents and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional smxmount as may be necessary to make up such
deficiency. All sume recéi~sed by the Mortgagee under the preceding:

paragraph, and held by it & the time when the Mortgagor shall desire to :
pay :the- indebtedness secured hereby in full, may be. applied by the. .. .
‘Mortgagee under such - indeb! edness. In the event:the Mortgagee shall .

i) :}7

determine to foreclose this: ¥o-xtgage, it may, in such event, .apply all

sums: held by it for the xjayment of taxes, agsessiients and insurance- .
premiums on the indebtedness s-etiixred hereby in any manner at its sole

discretion. 4

10, No sale of the premxises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shall the lien of this irxstrument be altered thereby. 1In the event of
the sale or transfer by operst—ion of law, or otherwise, of all or any part
of said Mortgamed Premiges. s=aid Mortgagee #s hereby authorized and

empowered to dea N Seeidee oxr _trangfer ‘ference to said
premises, oxr the d ,D[) mtthSrere any of the terms
-yl : ame extex . might deal with.

or conditions he v
the original par )
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11, That ti- Mortgeter MaliblCfinede Eooble Mortgac o

. oder - Within ninety (90).~Ssys-after éa&h ‘fiscal year of- fg’giid?’nqg.gbjabg?a

i
et

correct by anrautios xized representativejofs8aid Mortgagor.

B. Promptly, \such o=Ter | information s said Mortgagee, its
succescors. or assigrms, may reascnably request.

12, Transfor of the Prcopertys. Asgseption, If all or any part of the

Property or an intsrest there=insjis sold &zt transferred by Mortgagor without
Mortgagee's prio < itten ccons2at, —excluding (a) the o -ion of a lien or
‘encumbrance: subo te to tkxis? HMortgage,  (b) the o )m of a purchase
moneéy security i for equipment, e} a transi: wwise, descent or
by .operation. of. the * deatiZwil\atjoint. ter (d) the grant of
any leasehold i I AYE Or 1€ 1ing an option ‘to

purchase, Mortgagee may, & Mortgagee's 0OpLiOi, declare ‘al'l'" the sums
secured by this Mortgage to ‘be immediately due and payable. Mortgagee
shall have waived such optioma ‘to accelerate if, prior to the 'sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement 3in writing that the credit of such person is
satisfactory to Mortgagee an<i.that the interest payable on the sums secured
by this Mortgage shall bea .t such rate as Mortgagee shall request. 1f
Mortgagee has waived the osption to accelerate provided in this paragraph,

and if Mortgagor's successo— in interest has executed a written assumption

agreement” “accepted in  wri ting by Mortgagee, Mortgagee ;él‘;‘,a"_l;;l;“' release.

. bt 1)

ortgagor-£76m all obligatic>ms under this. Mortgage and' the. Note,

i+ 33, . ‘The Mortgagee. m=ay collect a "late charge,™ not ' to exceed the
amount ‘called’ for in the= Note, of any installment, ‘whith is: not-paid’
within ten- (10) days from the date thereof, to cover the extra expense
involved in - handling :delincxuent payments, which late charge shall be .due
prior to the date of the sic=ceeding installment. ' :

+ .- 14, It is further agree2ed that in. case Mortgagee herein shall be a
party to any suit f£iled .in any court by reason..of its being Mortgagee
herein, or is at any time caalled upon to defend said Mortgage and interest
in and to said propertyumader the terms of said Mortgage, the Mortgagor
will pay unto ‘the; Mortgsy-ee all expenses incurred by said Mortgagee,
including a reasonable ait-Simey fee, in so defending its interest in said
property by reason of said MMortgage, in protecting the lien. thereof,.or-in
protecting inself in saids-wit. . » :
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The covenants herein contained shall bind, the benefits and
advantages shall inure, to the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever
used, the singular number shall include the plural, the plural the
singular and the use of any gender shall be applicable to all genders.

. IN WITNESS WHEREOF, the said Mortgagor has hereunto set their
hand and seal the day and year first above written. :

THE FIRST BANK OF WHITING UNDER AN

AGRBEHENT DATBD FEBRUARY 26, 1988 .AND .

[T Lo SRt N M . . . — - — '
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Before me, the - undersigned, a Notary Public in .and. for said County
and. State, this, day of . v e - .19’ . ¢.came’
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that certain agreement datedthe __26th __ dayof _Fahruary AD.18.88 .  creating TrustNo, 1881 -
and it is expressly understood and ggreed by the parties hereto, anything herein to the contrary notwithstanding, that each and all of
the covenants, undertakings, representations and agreements herein made are made and intended:not as personal covenants, -

THIS INSTRUMENT Is executed by the un'derslgned Trustee, not pofaonally but solely as Trustee unde’rftﬁe terms of

undertakings, representations and agreements of the Trustee, individually or for the purpose of binding it personally. but this instru-
ment is executed and dellvered by THE FIRST BANK OF WHITING, as Trustee, solely in the exercise of the powers confened upon it
as auch Trustee under sald: aareement and no personal liabllity or personal responsibliity is assumed by, nor shall at any time be
asserted or enforced against THE FIRST BANK OF WHITING, on account hereof, or on account of any covenant, undertaking; repre-
sentation or. agreement heréin contained, either expressed or implied, all such personal liability, it any, being hereby expressly walved
andreleased by the partloe hereto or holder hereof ‘and by all persona claiming by or through or under sald parties of holder hereof.

T T

IN WITNESS WHEREOF. sald ’THE FIRST BANK OF WHITING has caused its name to be signed to these presents by

o . . J
BRNEN | —— ~mrlm_0£ﬁ.cer - . and:its-corporate seal to: bg. hereunto amxod'and S ]
attested- byits.__. Asst. Vice Pres. & 'rrgggg Officer ‘ :

above written.
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dforeaid

.DO HEREBY CERTIFY, that __Caroly A. Mayer  _ of THEF ST.BANK OF WHITING; a'state bank ofganized -

under the state:banking laws oflndlan, aid_Craig L. H —— ofsald state 'biank, personally
known to me'to be the san :ersonswhose names are subscribed to theforegolng Instrumentass  -Trust--0ffi '
IR an ABEL. Vice :Pres. £

?é“éﬁe?}iVéw.;ﬁébpgqréq belore.me this day. i periion ahy acknowleazd that they signéd. and defivered thie sald Instiurhefit as thgir

. own free q’nd";\‘/ommary ac 'ss'iha free and volultary.dct ofcld Btete bank as Trusice uses and purposes therein'set- - ,?

- forth; and thesald ._- n A Mayewii Ui Sl L L0t also then ond 1 viedge that he,'as custodian‘of *' )
e corporate sedl of sald i (i Seld QOrROYtaRS! of said staté b 1ent ashls awn. (ree and volun 3
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