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NOTICE: This morlgayd secures, a lloto wlllch contalns provlslons for ' ¢
wutomatlc rencwal of such note for successlive perloils not to-extend Coen
beyond_.. June 1,.2006 . The literest rate and the ;payments under ’
“the note .may chonge at the tlme-of cach renewal’s ‘A copy-of the

pravislonsiof the llote refatling to- retieval and change-of Interest

I'ato und: payments. {Is attached lo. this-mortgage as -un.exhilbilt,.

. dny of

TS HORTGAGE, (hereln "nstrument").,

o eeese tiand. d8

HORTGAGE ,
{ASS |GUHENT 'OF RENTS,
Al SE(.UI\‘I’IY AGREEME!H

.__...___SAb.ana..M...Bmm

s made ‘this . g'g;h..
between the Mortgagorslﬁl'uulors. 2
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Y. 1391
(hereln cal ‘o?l "Bovrowers"5
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and: the mortgagee, DMIK OF lllGllI AIID, \:hoso addrcss ls 26|l Illglmay Avenuc, g '

Nighlaiid,. Indlana, 46322, (hereln called: "Londer'')s, %
" WIICREAS Borrowm's ‘are indebited to Londcr Tiie. thib: pl'lnclpal»oswu 5‘5
fo —--——-n--- . . I :’-':" A
Wil n ,I m ﬂm A . .
..1.9%1, {he i p il gmaﬁdm Ixr—?'l\“ R
“providing m'!‘l f P W n with - tlwx, Loeei o
,.,ba‘lunce ol @f om A;tdae »‘lc on i 3
._..._.._......h il YOS et is the property of o e Yy
| y saeuneﬂw&ﬂé&@?qmﬁmmsr lhortllie toingss i
« evldenced: by thet llote, wiith. Thkerost ithirgoiv, -andt ald renewa sy, ‘extenslons; . . - L ‘;
- and: iipd I itlons: Licreof v paviient of all otlic suis, whth. Interest " = 500
tliereou,u ranc .In accotdaiicehercy kth t prot ;té\lb sec ey of. s o g
© “Insitiment; and: Yithe pevfc nange: o f the . covenaiits:-and ag amnts “of. Lo g
Borroviers eln coptatned, WWorrowers io.h t,by» :-.,..ge,; grant, convey. ‘ T
--and asslgn to. Lenderit)e l‘ol Alng: desEribe depropcrty: Iocal.a In J.,nkc. =3 ."ggﬁ o
~ County, Statesof Indlapay oo B
‘ ‘. . g ) %J) [l ‘ro .

The ast 100 feet of< Lnat‘ part; of the Northeast OQuz :égag oy aSE,

1 ] "hweat: Quartgz7of ‘sectiantl?; Township thpRange ®  RE>-

' of “the 2nd- PaM., desexihed as beginning e E S = gﬁm

: tion iof theEastrline of-said Northes ter B g s

{ est ‘Quartes’ and the Northerly ric 1in® of — 2

] way: Thence/North along eaid distance ‘

;

« bt rtherly
right’ of way of Lincoln'Highway a: distance of- 10041 feet;
“Thence. South paraller to the:East. 1ine: of’ said Northeast' :
n“:.'.‘aﬁQuarter of: the}Northwest Qua;ter ‘a- distance of 300 feet’ N
dﬁfgﬁ?'CTVto‘a point An} theiNoxtherly. right»of way: 1ine’ ostincoln"'“”” DA
o § _ghéeu“oﬂtheaaterly alongwsaid*right of'wayfline “,,'f
A tanc £ t /tbe ‘plage - of beginning in’the ot
':ﬁ.amuwn ofﬁScheretville, infLake Gounty.”’ R

More Commonly Known .as: 1204 Lincoln Highway, Schererville, IN
s 46375
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. ‘ .ThisjADoc;u'nent is the property of S A PR P TR
: " the Lake County Recorder! = - LRES T

oot Togethep-with=a11:bulddings; ‘inprovencnts; and Leneikit - Saowior. . - .
hereafter erectadion. the: property; and al 1 eascments , wrlghts, shils=of-way,
Adr|véways, .paveient, ‘curb, andistreet front privilegss, appurteoasies , rents; -
. royaltles, mjncral, ol ‘and: gas: rlglitaiapml profits, water, wati glghusy 00
*--machInery), -equipiisnt, engines; boglerssEiezinerators, bullding iz terfials, -

appliances, and: geods: of every :iggzz WhatseEyer now orthereafid  locatediidng:
. .Or~0n; 0 use ~[ntended to bigsissed|ka | camkectlonzwl th. tii > iktyy |

. - Inclid)ngy Bu Ml téd sto,. those-foi-the purposes.of s agor Lo e
distributing: sooling, efegkrichtyiigas;, water, | dghts and: . T

N

© alil-elevators: >d nachinerysiasiequlpment, iofand .
- - slnks, stoves X : I e CYers;

* awidngs, storm windows:,; storm doors, screens,. b:lf.llws.,.'s;{tauqs;g«,ﬂ;gum‘;@mﬁ'.i;f«;,g’fqu.}A.
. cliptaln rods,, mlryors,. cabinets, panglllng, rugs) attached flor -wyeringsi..
furnlitiire;. plctures; antennas,. theesdnd plants; all: of. villch e lud Ty ©. ..
re 'I';a'gt':e'llip'_ﬁf.l:s"-"'aﬁ'gl didiglons. theretdy shall ‘be: deeped .16 be:: ind roesxaln, ath

;--and alif OF ‘the LEGiegolng)

snstr

. the Jeas et

e BgrroWers “covenant Ehat - Borroivers; drg TaiFa iy, szl o fithiel hi
estate hereby -conveyed and :have ‘the: right Lo mortgage, grant, arvmvey, and:
asslgn- the PProperty, that the.property is. unencunbered, and that  lorwowers'
beneflclary. or beneflclarles will warrant and defend gencral ly:tHe title to:
the Property -agalnst all cldlms. and demonds, subject to any ease smapts and

. restrictions Visted: In‘a schedule of exceptions to -coverage Inamy title:
Insurance :pollcy insurlpg: Lender's: interest In the property. ‘ .
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U;vllonn (..UNEIIMI!!. Borwwcr “and Lighider, covenai m?l agree as follows: - o, PR
? ¢ K. ﬁ;' ‘ i -

s e e e &

B l'M'MO-’NI OF PRINGCIPAL, ANI) S TN REST, Bounwes shall;proenguly poy when due:the: |mmip:l af and interest on the indehiediiess
cﬂdmced by,lhe anc. Ay prejayment. !md Inte clmges provided; i, ihe-Nivte wiid all oihier- sunis secured by this Insuument, '

.3 FUNDS FORCFAXER, INSURANCE AND O1IE ll CHARGES, Subject-tu applicable.faw or to & Wlllltn walver by Lender; llmmwcr shalle

gy 10 Lendes on the dy.siinthly nstallments of principal or Interest are prayable under theNute (it on-anuther day designaied in wiiting:by d
Lender), untibehe Mpge s p»lui I fully“meonm: Cheael *Funds™) equal in oncawelili of (a) the yearly water-and sewer.iates and e splt N
ntsesuments which wny e leviéil oo the Fiopeiy, (b) the yearly gromd renis, if any, (c)ahe )mly premivin instaliments 161 hite oaidd oihes lipeand® [
insiigaiee, pent Jns Insmgance and such other inswranse covesing the Fioprary us Lendes may sequire pussuant 1o pasagraph $ hereol, (d) the yearly.

|urmlmu inmllmcnn l;u morignge-bisuance; if nn). find (e ) if shis Jnstrument:ly an a:lensehold; the.yearly fixed:rents, iF-any, under the: grownd:

lease, allng ceasdnabdy estlmnted Iniiially aod from time (o timepy-dender on the Linsly of assesvinents and bills and reasanable extimates |kmor

Auy walver by Lendes of a tegubienient that llnmmu pay such Bunds moy be sevoked by Lender, in Lender's sole disereiing, a1 sny dime vpon

sintfee’ In wibiing tn Nimwer, Lewder may, tequite Nomawer 1o pay,n Ledes, in advaine, such othes Funds: Torother-ianes; charpes, premiumy,
“nusesvpients-and: lmrmllimu In_conpeciion whly- Binfodci o5 ihie. Ampeny whichibende ulmlmewmahly deem: mm{my n Jecti Lender's - ’
miprests (herelis “Oier lm;mhlmu") Unless nllnewlullummnl by. sppticable laws Lendéer mny sequire Funds for Other Impositions 1o bc paid
?bylvouomt dop lumg sy or dy petiindic luitaliments, At Lendei’s option, .

.

0 Ohe Fiinds. thnll!hr ield. tn»-mlmmullnn(n) he. deposits or aceounts of which are-fusiiied or unrameed by a:Federalor vale apency v
(lnclmlln: Lendes il ).ender fs such an lnulunim\) Aender shall apjily.the Funds to-pay snid sates, pents, tnaes; mssessments, Insurance premivins ' k
md Other Inumhlmu in long aviBiciawer by riot In bieuch of any eovepnny o1 rgiecineny of Nosrower i this Instrunient. - Venider shall make no '
Aclwuﬁ for 26 holding and applylng the:Boads; aunlyzing sald account ar Tor Gerityliig rid eimpiling sald assessimentsand bills, unless Lender pays

, llmm\m lmrml, eamings ot ralits an thelFands and applicable law permits Eender w make suclen charge, Bouawer and Lesider may apice in-
wlithm ., l'\f‘:lllll("ﬂf exeeiitiin ofthis’ Liktomivent thag lmrml op the Funds shall he ;niul ' BonroWerpsand uiless such-ngrcement:ly made o
Fiplivatile Inw sequises iieiestenimings nr Profins 1 he: painid), eoterishal) not'he mmlml 1 pay llumowu any lnmcsl. emnings o |vmms on the

- Ponds, lewlu shall: glw- in Wnnpiwer; Withoi charpe, an’ ammul acernnting of the Funds in Lender'smoiinl fofnt showing crediny aud debity
o ll\ﬂl’umls aid the’ |vm|m:c or whlch each debll lu the l"uuds WaS: nmle. ‘The Funids are plcdgcd o3 additionulsecuiity fur.the sums secured by, this.
' lmlmmml, STRERANNE ‘ o . . ‘ e

S lnlw ammml ul‘ih{e‘l'uud« ||eld hy Leniler atihe tiiie or the annmal nmmmlug llmcol‘llmll exceed! the smouint décined necessaty biy: l.cndcr
: lmluovidr ur thepayineinn of Waternid SEWEr 1AIES, IRXESRuessInEnts, Insirnuce pmnlmm. reiits mid Other: lmposmops. as they, Il ‘v, sueli” :
excess ohall hecaedited 10 Bonoweron the nest momhly hisiallinéin or hulullmcnu ol Funds due, ‘I at any time the amountof the Finds Neld by, = ‘1

l.ﬂ\'lel sl e 163t llmn the Akt decmed neressary by l cmln 0 pay.waterpmd sewer 1ates; IRKER, Assestinients, lmuunce. mcummu. tents and
alm nolire

']

|hly day

('llm lmymhiam. " tiury il vhm

lmm‘l.cndmlo_ llolmwu uqucslln Document ls

, Upon Ilounwcnl'wchofm ! mm nl’ Borsnwes In ihis’ lnmumrm Lender, " iy bl myonlcr b
i lmdn llllmd('lflllﬂllr in lzmlru 1jn T@ q )} Al n(‘ ls.{l:\m mmmeul; S
“Insrance’ mcmimns'mul ()llm HIIE vfilch ale nnwnn\ 1calter cmmc ue.w asncuc Mna. :d l:yllnis lmmhnem. o

. Umn,pmﬂcm lu full orall gumn M%@ﬂ‘fﬁé’iﬂ"f@lﬂﬁéwpem"’df i -

:5.,‘A PLICAT, I(DN UI‘ PAVMENTE. Uyfess npplmelnM@@Mm Re ealibF Lender (1oin 1osyower nmdu AieiNoye - SRR
“or thiy lmuumcm Shall tir nppllrnl Lendesiin thefollowinpiorder. Mpeionilys: (i mnouuu pa)able*ln Lender. by Bopsover: umlﬂ palnmph y B
v‘lumof‘ (li) ln!eml pnyrl\lc o’ |Iu- e (jii) |nincipal ol the Note: (iv) hiteies: pn)nl)le on ndvalwcs ‘ade puuuam T nguph ] lmeof. (v) S
) JIRIARFT *col‘ ( rabile « e’ A«Iv ‘ed! What i iiatethap, ane l uture

pply, by inents seceived ame lhoinmm Jofiinc et payablc: ahylied:yiute Advances in’ uu:ln order’ s

ty-deicioitue (\:'H))liiirfi-i[»il “Riry i ”Achnpc uovided tiat ifiimoie thar ohé Fuiiiie Advanee Is.. *

NS recely ong thespring o | balance: the Fuiture- Advan afder ns'lcndey, i I.emlct s m\: ‘

.‘~" dnmlmn Amny: dclelmme, Aml (vi any. other sinis wred byt (Aireviie ot dn suclivorder as-Licoder, midender’ nlt';u. Jny deiermities; e
pmvldﬂl llo\vem. lhnllcndrr may; nibender's option va) any sums payable pnssuantt nmru R:hiaseof puior 1c {eress on aid principa)

of!lle Nolc. but tur.h npphcnuon slirll not o vise nlleet lllc ondc wl'mwnl) of affficatio spmr in lhh paragea) l SR

Lo
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: 4‘ « llMll.l-,S I,II-N$ lumu\m ) pay nll water nml sewer.ales, vrms.mn. nssessments, preimivms, and Other Do positionseatiiibiitable 1o
e Nopfiny l.eudrl s option in (= mannes provided under patapispis R GfGicif noy paid i such manner, by. Boriowee waking payment; - ]
" .when duc,dilrclly 1) lbemyre therenl; or fy stel othes mannes - ps Lenifensnsy desipiniecn wriling. l!onnw:r shal) prosn; vlumuh AmLenderall : :
nolices nf:mnunu diie;sinder this prragiaph A and in the event HoegwsGehinll make pépasent direcly, Uotmw:r eliall gt omnpily Tornisly to §.ender

<

lrrdpll evhlendnz mcll payments, wer, siinfl pmmptly dischiivpe any llcn whticlifiag o qny have, | muw e wality, with, thie lien of*
S U Immm\cm, and; IlnumJu slin] sy due, thexclaims of il Pensous sipplyinglabior or matetials 1o oy f on with the-Piopeay. -~ d
- Wilhoul u:ndrn prior millcu pcu ower shall nol nllm\, any, Ilcn inlrmu to:this lnsuwneul ¢ ainst the. l‘lopeuy_. s
' ‘i. ,IIAZM’H iN‘»UnAN('I-. llnm nmprayements sttt o Hicrealter evecicd ¢ ured by qllife'ls mall '
o sodililes tha vt Maytmerdmed mauer wCF'"“i”fu". c’l‘b.'u(‘

“inies udxlartmy,w Vanidér rrains X

iahilities ik mminvrnm; as‘Lender ( nt 1 I ammoungs'and for such- ol
rclinds s L-ndrr shall u-quin'. Al pmuimm.un Insimance; pnliclc: shiall bc p:ld nllnulruoplmn. in lhc mann:r,pw\ulcd‘umltmma;nph2 o P

of, or by !)onowu mukhm paymcnl.-wbcn duc. dlu;lly 10 (he:canier, or lu sucb other nanner ni Leudcr mly duignn e‘lnvmiung. -

llml ln\(blm M:« I‘I\\Nt‘.lﬂ ] 'mlrl ')l.tndel shall have lllc llghl to lmldellne polinn. nnd#llnnowcr«slull pmnmlly fhmhln .19 Lcm!u all lcnewal
mmm nm! nll i or pnlul plcmiunu. JM lensi; lml)' dny’s it th llp- expiration; dnlc.of a pollc)' Bohawee shall’ dchvc ‘o’ l.tmlu " lencwal
. o N . ey - ¥,
nnlu. lf lblt ln&uhmml ium f lrastlm!:l llmmwn slmll hmmb l,cmltrn tijilicate of. allpo irs; sepewal notices:
ase, ‘supplic

. n."

In e/ eveii] nr.lnu,,llmw\\cr llu\ll give fmmediate ‘wiliten nmlu.c inithie Inmngce ranlcr uud o Lcndcr.<-- lldtfo'wer,lmclf)' nuthorirecand”
empawers Lendet as attorney-in [act Jor, Notowents make proor ol loss, o adjust and compromise sny clali under Insinance policies, o appear in
rrcl prenecinte aary action arting frone suchdisuiance: pn!mcc  coflect pnd teceive inswance progeeds, and to deduct muthum Lender's expemes
incutred in the collection of such. proceeds; provided however, that nuthing contained in this paragraph 8 shall tequire Leader w incur any expense
o1 teke any action heremider,” Normwer duniher avthosires lcndrl, at-Lender's opion; (/)10 hold the balance of sch procéedi- 1o he uted-to
Jcmvlnmr Dorrowee.fur the cost of seronstinction nr sepais ofthe I 1opeily or (b) 1o apply the balanse of such proseeds 1o the payment of the tums
‘secured by this Instrnment, whether or ant then due, in \he order of npphwuun set furth iv priagiaph 3 licteof (subject, however, W the tights of

.|helmorun¢u the gmuml Icmﬂ |Mt l,uumpenlhmulcmc[mld) .. .

lflllr insurance proceeds nre hell by Lender 10 vchnbuise Horrower toe the cost of teporation m\l muu of the l‘wm\x. he n«\mwun te
‘sestared'to the-equivalent of s otbgionl qoiditlon ne sucl othier condiion av Lender tay appaove dn weidag, Dendet vasy, st beudons eptinn,
condition dishginsement of sabid oceedeon:Lamder's nmtmval ‘of sueh oy aud reciioatons of aw sichiiect savickony b broden, cenieis
enst estimases, srehiieet's eanifiemten, walvers of llens, swornstatewents of mechandes anl matertalies and wuch oy QUNRUKE QA GINA IR
epletionof consunton: splenon of paymenss, snd s iacion of Heny an Lemler iy deavemabhy sequiian BHda iNianke 1csath i
i W the pagmens ol s egmed Dy, iy laimmest any s applivation of proeeds wuw& It ek exdtlion posd e Uree divee
duire.of thy mnnihy, M}nllmmu plepigadn Do cd A 2 herent on chanre Ve et o sedn inalinrah, Hithe Yty itooldy
orinang b2 w39 hereol oIt bapiler avples A 10 e Biopeny, sudes il hve Aok R ik, R IR LTINS A
iy f»wm;; pulisies um) wrmmd IHHUIIIII" Hietenn yid in M\\l \u \\\e N\mx\\ \s\\s\\w& TN AT CC U IS ITTIATSE RS

PR R BT A : N TN

: FSERVATION AT RN EHANER OF IOVE uv\ ot \mum Wx &\m\\v w)\'mm'mu\wusm(wwummawm&smm,
fffmmﬂwﬁ the I’mprmi {h) shaik et ahinden the l‘mmm‘x (£ A NS o SN RENIN Al ¢ s‘sw\s\n\\wm\)*sevsunwtha
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01 any past ol the Piopeny wihe equivaleny of s ciiptnal eomditon, or suel other condbion as 1 ender may approve in wiiting, In the event obany
o damage, infury on loss theteto, whether s not Insiange mu&nh wre availahle w coverdn whole i in pait the cosis of such resioration o s,
() lisll Feep the Pruperty, Incliding tnpiovemedits; GaTies, eruipment, machinesy snd appliances theseon tn good sepats andalall ieplace
fixtutes, equipment, machinery and appliances an the Peopenty when necessary i deep such rgms in'good tepair, (€) shall comply with all laws,
oudinances, repnlations sl requliéments ot any povesumiental heidy applicabie i the Popenty, (1) shall provide pr professional managemein of
the Property by a residential 1eninl pojrenty manager smiisfaciory 1o Leder pursuanttto a contract approved by Lender In wiiting, unless such
tequireanent shall e walved by Vender in wilting, () shall generally operate and walntain the Propesty.in a manter 10 ensvie imaxtonm rentals,
and (W) shall give nriiee in Wilting 10 Lendes of and, vl tss atheswise dhecied fin wilting by Lewder, nppeat in and defend any action or proceeding
" pnporting to aftect the Propeny, the seeuiity of this Bistrument or the dlghts of pewers of Leiwler, Neither Boriowes nior any tenant or other person
thall-temove, démalish ae alier auy bnpravement now exfuting o hereatier vl on the Piopeny or any: e, equigment; machinery or
sppliance iwor on the: Ioperty except when Incldent to the ieplacement of fixtues, equipmém,l'niuc‘h_lncly‘and applinnces with lieas of like kind.

I Ais Instrvpent foon a learehold, Bonnwer (1) sttt comply-with' the-provisions of the: prousd lease; (i) shall plve Immedinigwiliten notice
n Leuder af auy definuly by lessas suddesthe pround fease m witany notfee eseived by Bosiower from such Jessng of any deinnlt under the pining
lense by Nansower, (1) shrll exetcice any aption o sepew ar exteiel the geound lease and pive wiitten eontinnailan theseof i Lender within ihiny
days altes such opiian becomes frereisable, (iv) shall give Inmediate wiltieis ntice ') ender of thie commencement of any icmedlal pioceediogy *
indesthe pronnd lease by wiiy jiany theretn and; if seqired by Frnder, shall peimh Lentdes ns loinier's atinmeyinsfnct i contiol aud,act thr
Ueniewes iin any sueh semedind proceedings aued (v) shatlsithin ihiny days sfieegequest by 1 ender obiain trom the lewsny winder the privnd Jease
rid deliverta | ender'the lessei’s estoppel cenificare sequired therennder, i any, Joriowee hetehy expressly uanifers and asipns to Leiider ihe
henefiv of all catenants contninediin the rrovnl lease, whiether or not suth covenants-oon with the. luad, but:Lendes shull have no liability with
resjrect (o such covensrits tint wity otlier cavenantscantained in (_ls'g gound lease,

fonower shall not sunigmdés ihe leaschold-cstate-and interesisthercin conveyed nor terminate or cinicel thie-ground lease cienting saldestate
aud interests, and Hotnwer shallngn, witlisut ihie express writien ronsent ot Landes, altes or-amend sald/giound lease, Norower covenanti sl

RN . S AR N X .
aprege that thede diadl.pot b n meifer:of the giownd lense, m.&[:lllc leaselioht estarn cienteditheiehy, with:Ahe fee'estnte covered by the grount
leaseily tearap-of eald leasehalid asiate o sabl feeesinte, oenuy pan of either, coming Into cominon oivnership, unless’ ender: shall cmsent in

...........

wilting o sucl.metned If Ronowenshall sequite such fee éstate, themthislnstiument shall shnuliancously-and without-futthier:nction'ls speadiso
‘a8 tn:become a lien on suchilee estite, ' . Co

N ,' ' ! o . .
T USEOFPROPERTY, - Unless tequired by applicable law or.uiless Lenderihias otherwise apiced in-wilting, Borsower shall not allow changes in
the use for whicl allor any. partafthe Propesty was intended at the time this-lisunniein.was exccuted. - Nowcower shall not initiate o1 acquiesce ina;

P i :

clingzg in the zning classitication gf the. lv'idpc_:'t'y_ﬂ without Lendes y=juior waitien consent,

CRAPROTECHON OF LENDER'S SECURFTY. I8 0atower fails to perform the
l_‘f:li!ll\.'ﬁl.l!ili:':ﬂa‘”"l_" “““""."".-.I which aflerte thie Moty o tite sEin i s ol estoftenderihereln, tnctuding Sutnot "l"ilﬁq ll'.gll\l{lﬂ[l
dimainginsalvency, ende eilng at Lenier’s optinn may

: make such sppeatances, dishu Miinianed i lt'cs' ) 1otect Lender'siinterest,
v Inchdingrbutno iiediog (i mn‘gmm#m (‘uz’@io. ] dhieiieiit of sktlslaciony:.

. N

covenants nind ngrecments contalned in this hisuirinesin; o IF any,
PR} H "

: : l!’iﬁ‘iullﬂ: s provided in P A [P e 'w‘.j p lgnsahl ¢ 1eise U 1 \V;Ulcylltllllll_lc'gl_ovllllm :
£ lease onibehiatf o Nonower sy 1200l auy defauivo m 'I'Fi 580 | ‘\A‘)Lam ) ¢ o

. I Ky ¢

Do Any moumellibinsed-by. Lei e Tl Bawith i ‘P aih i l‘lgyﬁ‘“ Il indebiedness of Tlomower . <
L . tsecuied by this lismment: Unless s wrélr‘:ln‘nins cﬂm}x‘(ﬁ%}r}&‘#« oﬁygﬁziﬁgﬂ:ﬁun slmm lnictlaiely die and/payable and*
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-conteaeyito ppplicable:dew,iawhiloh eventisuch amonnts shall diear. hnteiestia the highesizsate: which may be collccicd tioim: Botrower dnder.

0 -applicable aW. Nowrower hetely. covenants and ngrees that Lesitler shall be sibiogated 10 the liciaf any morigage ather lien dischaigeding .
o -whole orin part, by, the fiidebiédness fecuied Jiescby.: Noll nahis N 8 shialls ndertoin Zdify".'c'ib"c'n'il?i'v'r(ljk'é?d‘bffr'
i - .action heteunder,. < - 0 A S o T, o, RS i
. - % INSPECTION; Jenderinny rinke opicnust 10 be made-gearorinble entsics upon and inspections of the Propeny, ‘ € .
Yo A0EBOORS AND. RECORDS, Janower shillkec il mnititain atall tinics AL Notvow ci's addicss ified below, or such other place as Lender. o B
¢ T muay iappiovelin iiting, complete and.aceniatesbooks of accon s aid seci s adeqintc o:reNéci coneetly the desulii ofihe operation of thie: I
Propeity and coples ol allwviinesi conleags, leaver »od gther ingtyom ents which a/lcct thic Pigperty, Such books, tecords, contracts, leascs miid otlier. .
t ‘ ustivments shaliibe subject 4o examinatinnmid iiisgection &t iy s ensonable e by iehder. Upailiender's reque: lngsq\\'gﬁt‘"vs}pa_l.!'l_gmiy}lgi&tf' !
i Lendler, within onié hundied and (venty days alier the end of each fiseal year,of Nosower, a'balatice lieet; & stateiiicnt of iicoie and‘expenses of - ‘.
P © theiProperty.and a siatement of i Agel b finaucial position, enchy in cehttia ble déizil nnd certificd by Uorowes &nd, ! 1.cndershall require, by an - T
- independeiit ceriified public accouninit, Howowes:shall futirish, SOReiier Wit -dio€o1cgoing. finiancinl statinen s s Al any otheridme upon "
i ‘ Lender's request, a ieint schedul (o tie 1roperty, centified by Josstwes showing thabine of eacl tennnt, and for cs<l) tennm, the space occupied,
P ih’c%!cgl‘sc_gh;)in'nlio.llfdglg. the 1e ife aitd the gent paid, L ‘
3{ 1S CONDEMIATION. - Sor "yon pdy, natify, Leidesichanysastion seproceeding. sclating (o inatian or otlicr:king,
b "o whether:diréctiorindirect, of i inant thereof, and Wortores slislla@ppear intand proseci on or pioceeding.:unless
o ‘otherwise directediby ).ender'in otizes Lendei/ayLepdetlsontion, as atoricy-is 10 cominence, appearin
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-diiect-or indirec, Andjto senle i ¥ pruceeds ol any, awiid,

< hayment or elalint for daning direct orconseynensialifiniconneetion.with any condemuntion or otheranking.whether direct o indirect; ofthe
;o Naopenty, or pmat theseof-on Tor eniiveyances in liew ol condemnation.:ate heteby assigaed w andishall Ye paid to Lenders subjeet, i this lasyument
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' myqyl,igct. ender tn hpiply, siich" Aivaiils; pa)‘iipéni‘c;{]‘v?o&cds ar damaigies/aler the deduction’of Len: 3‘55||pnnx(¢_sfi(qygqg|;!§§| inthe’ ..
‘ A Eeuilers optlon;to tedtoiption”ordepatriof e’ MiGjeriysor. to_payuientof the dins sectued by, dhis Tnstruinent, -
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- Lender otherwiteinpied In waiting, any sjiplicatianiof:pcedils tospuiiicipal shall notextend ar:postpone the duc date afithe jponthly dnuallnents’
-+ teferied to In pringeaphs 1 endi2 hisreof ar.change, the amgunt. of such:installments. - Botrower; agiées: to’exccliie: stich fiinlies evidehee ofv
sssignment of aiy Awards; proceeds, dflfl'!ﬁﬁévl or clals-asising ‘in conncction-with'sch condemnatian or (aking as Lender may sequbre,

S whedier oinor,

\ 1L BORROWER AND LIEN NOF RELEASED, From time to time, Lendes may, at Lender's oplion, withowt giving notice W o1 obisining the
ronsent of Jintiower, Nariawer's: succeisms or assigns or of iy junior lienholler or guarentors, without liability on Lender's pautand
lm‘lr-"illillomlinlz, Nonawee's hieaely ol any covennsit or agrecinent of Rutrower in thic lnctivment, extend the time for payment af wid indebtedness
nrany peit thagent, sriduce the puyments therenn, selense anyane lishle on any of snid indelitédness, accepta seneival note or notes therelos, modily

[ the tesms and timeaf psyment-of said indehtedness, ielease fiom the lien of this Instument sny pant of the Propeaty, take ot telease othés ot

#ddditional secutity, seconvey sny piait af the Propeity, consent to any map ar plan of the Prapesty, consent 1o the gianting of any exsemen, join in

;. anyextenson or sbagdination ngeeement, andd spree I wiiting with Nanrower to modily the tate of interest of period of amoutizstion o the Noir
; ariehange the amownt of the momhly Insiallments payable thétennter, Auy actions 1aken by Lender piisnant 1o the eyme of Yhis priapangih 12
{ thallinot afiect the obligntion. of Notower or Ponrvwer's sircessnrs o avdpns tepay the sums secned by Whis Invtrument and 16 olwerve e
: cavenants of Noftower ennininnd hereln, shall not allect:the puaranty of any perron, vorpoiation, panneiship or ohts dritity for pryiment of e

Indebnedunay secsren herehy, mud ahall not allect the Hen or puluehy of Ben herenton the Mropenty. Borcower shall PRY Lendern pesionicwstvice
. tharge, apethes whily sugh vl fndinnee iepiums bl attopey's fees av may be incureed av Lendees Gption, Tor ahy cuch metioniftraken st
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id.’ l-.ﬁ'l QPPEL cr.m ll-l(.A TF. Bonower shpll within ten dlyo of & waltien sesuest fim Lendge furaish l.cndn witl a writlen nnumml. duly Lo

ltinowledud. seiting foith the sims secured py II,IJ lpuwmcnl and my tight of ser-oft, countgrchaiin of pther delgnse which eaists sgainst such) i

sums and the obligations of thiy lnu{mi;r‘n, i
oty et . ,

18, UNJFORM (.OMMFII(.MI, CODE SECURITY AGREEMENY, This lmlwmcul iv intended to be a security uucmenl pursuant 1o the .

Unlfoin Comerdal Code for apy of the ftems specified above as Pyt ol he Papperty which, undes applicable law, may e subject 1o security

. JAnierest pugsiant 1o the Unlform Commercial Code, and Dosower heseby gians: Lender a security interest bn ssld ftems, Donower agiees that

“Lender may fite this Insuumient, ar 8 sepioduction theicof; in the. 1epl evinte seonnds or ather appropiiate Indes, a1 a financing tistement fog any of -

the ftems specified ahove as pany ol the Piopenty. Any lcpmduclmn of dhis liswiniment or of any othes secunty agieement or financhig siateinent

ohall bie aulliciens ns & finsncing sigtement. In aildition, Jottower agrees in uq'ulr and deliver to Lender, upon Lender's 1equest, any financing:

siateinents, as well as eatensions, mnm\ls and amendiments thereof,: nuanunl‘»\’mhnn of this bmtrument Jn such foray sy Lender sy vequlie 1

Perlect-a securlty Inerest with-vespect to sahil fiems. Norrower shiall pay all dons of filing such financing staterients and any estensions, tenewaly,

lmemlmenu and seleases thetenl, and ghall pay all'seasanable costs and eapenses of any 1ecord searches. for financing stateinents 1, ender may, .

teasanably:sequire,  Without the prior wilten consent of Lendée, Ronawer. shall:non, create or suller fo-be cieated puisuant to the Uniforn 19

Commercisl Code any other seenrdty. Interest fn sald Jems, Including replacensents anil siddditlons llmelo. Upon Harsower's bieach of any cuvenant

onapteement of Norawes cantalned in this livstsument, ncluding the covensnts 1o pay when due all siiims scemred by ihis imuuinem, Lehder shall

have the-remedies of a vecyred: party undzr the: Uniform Commercial Cade and;: at:Lender's option, may alo invoke the reriedies provided tn

pagapeaph:27 of this Instruniem o3 to wirch ltems: In’ rmddng nuy of ssdd remedies, Lender may. proceed agafust the fems of real propeity andi

anyitems of peuonnl'pmmny -pedﬂeq pbove as pary of the: Properiy. separately.ur together and in any order whatsoever, withou lwany. way.

lnectlug llne uvnllablllly of L;ndel ; limidicl pndsr i Uniform Commercial Code uf ‘ol the mncdles provided o paragraph 27 of s Insuwiment,.
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16, 4I.M‘GF9 OF THE PROFER'TY, m used Jn this patagraph l6 the word “lease” shall mean “publease™ irthis Imuumem lsona lcmlnold
Noriower shall, comply with and obmv; Hoptower's abligations as landlord nmler-all leases of ihe Piopeity or:any puit thereof, Bonower.wiil nol
lease any pontion’of the Piojieity (pr. pon- mlulcmlal use excepl with the:pyior waitten'approval of: Lendér, Norowes, at Jender's reques), shall-
lmultl;'l ender with exrrulcd cupies of n![ leaser naw existing of letealier made-of all o any pat o! the' Mroperty, and all leases now of Nereslter « »
rmt:mi into wilt tie'hiv: form and subviance m\-jm 1o the-apprava) of Lender. Al Jeases of-thie Binjierty shall specifically provide |lu|‘mch leases
ne' mlmldhulc to this Insnmnent; thatithe tenant atiorns to Lerider, snehi wtinimment o be ellective wpon’ Lender! i ucquhllion or titde-tothe
) mpell). that l!nc tenanl agrees Jo exccule siich fiinthied evideiices of atimnment a¢d eanler may fiom time tn Hinietrequests thatthe atiormment of the
tennpualiall it be’ Guuinuml Iny tmeclosure; mal llm)l.uulet may, atiLemler's ojitivit, sccepl-or.tejedt uncluaummnrms Noypower shall not;..
ummu( L Lenles’s waitten consent, eretine, inodity, sutienider arteaminate; eithes oully ot in wiiting, any lease now existing ot Imcalm madealall.
Gr-any st of dhe. I'wpmy pmvhlhw. Aor.a team of thice years ornioie, peimitan asignment orsublease ofsuchin lense wil\mm 1ender's wailien

Watiower heoinnes:awareithat; Al 4 Fiset-olsgathst téins"
!lnum\u shall: () teke siich s1Ej) he accrual of nt; (i) no!ilylcndcf '

llmen[ And’ ol'llu- nmnunl ol nl: vl E') wmQ ;‘? m,uhcd mcl. ugm u,' [
set-all or takesuch other wigjis al dircharge sucly sceolland av shall assure tinlitents 'x ntinwe 1 be pa .

Upon lxmleturqucsl llmn o Lender, hywmlcn Instrwnent galis (aclo:yln Ltnder. all leisés ho ing orlnemlm mlde
of all or.any.pmiy ‘of the Propenty m& ﬁ CiRs IR TV #&JS}!@ Upoii-awignment by, -+ *
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IR ACCELE RATIONIN CASH 'num VER'S iNsol NENCYS Tahionio i shall ,mm.l; EX Petitiog undu e Fedeal Bankiopiey,.

“Actias nueh ‘Actimny: fhiomy tim "thitie be: miiie sor; mu]m W similar or successor Federal sial e .clanng 1 mkmplcy. inmlv:ncy.' -
nmngcmcnu or acmganirnlmns under’ any state bankiiptcy intolven act, orifilc ap apswer:in - an involip mocccdmg adinitling BN
lnml\cnry or Inability to pay dely ‘I’l“l ywer shall [ail 1o obtain & vacation or say of involuntag ioceedings broug it for the rcorganization, .~ SIS
dissolution or liquidatio of: Boiroiver, oribl shall-be: atdjudd ped'a bankiy; L tustee or rceelverahall be s unlcd lo1 Hotrower ot ' %
nnuowcr s propeity, or Ifthe Ieo ly shall Lecome’subject to the Jutisdiction ofak cdernl bankwmcy court o similarsin g wun. of.if Norower i
hall mabe an migumcul for the Liciefit of liouowcr s creditots, or il thet@ N macluucul exccution or other judtua 2ure ol‘ any pontion.of ]
Motrower's assets and stich selauin Je ot llisclmeccl within ten days, i) entie nuy. s1'Lender's option, declase nl' he sumsisecured by, Um ©
Instrument 1o be lmmcdlllely ‘due anid nblc without pror notice 3o borower, Lcu&cr may invoke Any temetics pernived by pAtagtAph 27 ’ ;

~ of this lmlnuncm Any. aitoine: s.nnd olher-expenses Incusged/ By Lenderin citliection Wit Dotrower's baa! y ot any.of the other ;
arq:fsalc! eventy'shall I;c,agdiuug rd|ucssiof Hotjower m,m:d by thiis bghmentpussuant 1o pmy 8 }
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C ANy AN of héiiofieity, or atiy ( -cncfrinl Interggisin i apawer(if:Dotrover 1’ on or.peisons but h L .
; mlpmuQOIl:‘l'R!ll\fl*|'il' st ot Lendir miay.ar Lendtrt antion, declare afl o/ Ahis Instrument toilie :
. hnmedillclydue nnd pnyablc. pnd) 7 y s et  of tion shall nol apply ln .
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' (a)!lmmlm l;y l|cvue or-desecut or by operation of Inw-upon-the death, nr »:Juint tenant or a patiner;: : R
(b)ﬂnlcs or’ lmm(cu when the: lmnfme; mdilwonhlum umlnnnuagrmcn! ulnluyquc ulisrnc!my toiLenderiand: lln: mmlelcc lm; L
<y ucwlcd. plior 10. lhe sale of lumlcr. A wuucn mnmmlnn ncuccmchl mmalning luch lcnm n hendcr may uquhc. lndudmg, ir uquucd} g

4 yn ) ciest in llnc gcoun e ne, lr l[lis lmlwm:nl i"‘
: e oi mmfeu ol' bencﬂdﬂ lmemu in llolmwcr plovulcd lllumuch lnlemor uamrcr' nyclhcr. with- lny,pt!omq

o 'benerml lnmcm n Ilmchr. bui cxcl(vdlua snles of. mnsrclwndcr subm gt plm(l and h Vc. dopot lelult ' uiote lhln 49% e
of the:benelicial interests in Uo;wwcr having Vieen-sold of UARsIericd sitce eommencement oramonlmdon of the‘Note; and

(e) ulcs o1 tansless-qf fixtwes or any: rersapal p:upcuy)nuxsunnl 10 the fiust pmagnph of parppiaph 6, lmcof. . N
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20 NOTICE Eveept fot my nmice wenuiied under applicable law to be glven in'snother manner, (u) my noucc to Nostowes pmvsdcd lor in this
lnsltumcnl orln the: Note.shall be piven by mailing such notice by ecttified mail addressed to Dorrower at Botiowér's addiess mlcd below.or at
mch olher addiess as Doriower: mny designate by notice to Lender as provided hetein, and: (b) any notice to-Leader shall be:given by.centified
niatlisetupn lmlpl seiuesied;. 10’ Lender's addicss stated hesein or 10 such other addiess as Lender nay, designate by notice:to Bottower a3
pm\lded lnucln. ‘Anyitotice provided lof {is this' Tnsuument o in |hc Note shall be deeted to have been given to Dorrower or Lender.when piven
in the manner designaled heagin,

.. bU(‘(,F‘:S(m‘Z AND ASSIGNS BOUNDG JOINT AND SEVERAL LAAMLUEY; A(.lNlS LM'IIONQ “The covenants and apreeinents
herein contelned shall biwd, and tho rights heseundee shall iniiie 1o, the 1espective succenors and auigns of Lendet and Borower, subject to the
piovisians of pasgiaph 19 heteol, Al sovennnuis and agreementyof Banrawer ahall Lo Jolnt and several. In eaercising any rightt hereunder o

enjitioivs and headings of the paragraphe of tICTsiment wie fur couveuienve only and atg not te be vicd interpigy or Jeline the [uqvmom :
hereof, ‘ :

N Y | Bart e vn g ad 1t .
10, UNIFORM MUETIEANIY INRTIUMENT GOVERNING LAWK \'l RABLALY, “This form, of muldfamily ngpumnent; combines.
mlfosy snyeianis for palinal wen pitel popenniBag i eavenaints wit ldted variation by. Justadistion o constintg.a uniforn sceusiy, huuu:ucm‘.
coverlng 1eal propenty pl gelated fistires pmd peysanal INOpey. ‘Ui lnsinmgny shall be governgd by the lw of: lhcjunuhcuuu in, wluc\:hg
Propesty Iy fnswieds dp the event thay any piaision of this Incumucm o) \hg Notg conllicts with .‘pp)mm; Taw, such, conllict shall not affect ;n“u-(,
WUV"’UW of "’” Insument op the Nowe whisli ean he piven elecy wlithout the Qonﬂlcung Proxiions, any ‘1o this, e ll\c vmvmom of-ttus
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; Rk mlmummm mul the anc ne alrrlmnl "0 bc mmhlr. n lhc event that"any applicable baw limiting the aniount of Interest m piher charges
¥ ’ . petmitted o he eoltecied iom Wgrowes is iumpvrml $o What ¥ charge puovided Ing in s dnsiiinnent or Iy the Note, wheihiés 7mmulv:u:cl
I mmmlym together with enlier chagpes Javied in cmbhechon with thisTnsiment snd e Note, violates such law, and llmumrl Is entivled o the
lncu;rf! af such Inw, such ehiatee I8 hereby vedneed 1 the extent necessmey to climinate such violaton, **Fhe apaunts, i any, |ucvluus|y paid 1o
Lender in excess of the nmannts payahles 1 Lendes pasuant 1o sel chagiés as redueed shall be applied by Leader i seduce the-prineipal of the
indelnedness evideneeid by she Haote, Vor the putpase of detemining whether any applicable Jaw limiting the amount of interest ot uther charges  *
penittied 1o he collected hom Wonower havhieen viokaied, all-dutelnednese which is seented by. thls Insiument or evidenced hy-the Note and
which continites interesi, av well ay all other chinrpes devied-in conpection with such imdeUiedness which constiute interess; shall be deemed tn be
slingated and spreadd niver the simted 1ean of the Note: Unless athernise tequiied by applicable baw, sucl allocation and speeading shall be eliecied”
Insvch a simnner thnt the tate ol interest umumlrd theaeby:Is Oiitorin lluuurlmul the:stated term ol'lhq Nute,

1

-
-

ANVAIVER m SIAIUIE. O IJMIMIIUN‘». Nonawey: |wclly~wnlw‘; the gl 1o assest- any, statule: of limbiations ns n a:bar-to the
eu(mrmmu ol | the lien ofahjs lishyuinent of to'any action hiought 10 enfince the Note ot auy other olnllnntlm\ secuted Ly this: lmuumeut.

24, WAIVEINOF MARBHARTANG, an\\-hlmnmllnn the exlcienre vran) othér seemity lntesests In the l'mpcnyhcld by l.emlu ot by any vther

' pany, Vetider-shall liave the mvm 10 detesidne the onder In which any ‘orall ol the Propeaty shall:bie subjecicd 1o ihe semedics provided heeln;
Yender slmll hiave the rlr,ln 10 determine. the oner in-which iy or nll printionis of the Indehtedness seevrcl heiehy wie satisfied fiom the procecds
realired Aiponsihe exercise of ihe semedies provided: hesein, Nonever, any patty who consents 1o this Instiumesit-aind anypariy’ who' now or
heteallenacyuires » secislty interest in'the Mrapeity and who hias scinal pr ennsiiuctive notice hereol hieieby walves any snd all vightto'requise the
lumlnlllug of mcu n conncglimywilh the uudsc of any of the:iemedies penmitied:by spplicablg law o piovided heeln:

2,

8, ( ()N'ill!ll(.'ll()N LOAM: PROVISIONS,  Nonawer:agices (oicomply: with the. covenants and? conditions of the Constinction- Loan
‘Agteement, if sny, which is heiehy inogrparated by ieference In aind. made n pant of thils Tnstrument, Al ndvances made byJ.ender purauant to e
Lansitucilon Loan Ammutm shall’be Indebteduess nf Bantower recuted by lhh Instrusent, and sucli advaiices nisy. be ohllgnlo:y a3 provided in
lh: Consiruction J.oan Apreeimeiit, All smm dishuised by Leader puior to rmnplclnon of the Imptovements to proiect the secwlty.of thiv tostrumgut
up to Vie: minripal Awount of the Note 3I|nll lie:ttented as dishursements pursuniit ti the Coiistivetion Loan"Agreement. - AWl such sums shall bene
Interesvliom e daie of dishmsement ai tic tnte mated in the.Note, unless mllrrlmn lwm llounwcr of iriterest at such sate wonld he Conteary, o
appllnbln lm ln \vhlrll evenl sueh mmmm shall hiear Tutedest at thr lnlnhrsl fnie Inlch Ay bie collcclul liom: l)onower undes app[icablc law. md
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Waon timc ln Ilmr ” l rmlcr-«lcnns necessasy (o mmecl Lentler's: lumem llonowrr ‘Imll"upon u:quesl of Lender, cuecmc nn;l dcllvcu 10
Lender, iy such fmm as Lender shall ¢ ecl, aninnmmls of apy'nod nllfﬁglm or chims which 1elate 10.the constriiction of ilie Moajieriy and \whlch L
3 ' _"onoweu Hiny hiave nr,uhmnny pmly mpplyinn orwhid has mipplied hho:. nintelinls or suviccs ' mnnmlm\ wlm romnucllon ol‘!hc'l‘tg)»eny_ In S
- " case ofl\lcnch hy llonnwu of the cchnmm nin) mndum ofthe (.umlmrmm Laan Apreéitiens: Lcndc:“nhl.ender s opllnn. witln ar whhonl ey,
wpL; the Pinpieny, () mny Tivoke any of: ilie-ialNs orvemedies movided i ile. (mmmclinu Loan Arteement, (|l) nay. aceelcinte: the yns B
'mmnlflﬁv tils Bnsnviment™s i nllcl tlu-" o‘mmrumuﬂn’ur

e S ‘.fmﬂmﬁiﬂiﬂ iﬁ.‘. .

.
] . munccllom\mh the! memc NC’T @Fr‘tﬁ & \.' . Loy L x
S A A‘WI(‘NMINI OF-R| MI'0O) ?ltl 1§ g .Sﬁl\ « of-'llne'mmidmllon for‘lhc A
- Imleblcdnm evidenced hy:th bl w hl“hlclﬂlu undlevcpuu of v

T b I'mrcny. Mrlmllnr {hiose 1w .mst ne, nr,kﬂwm: ne due gv uuc nnﬁnscc othier;apreenien '\ 3 [ '

f pmlnl‘ the:Vropertyy trguullv .10 whoi ltilii’mlu evﬂ!()ll’nty] .r ouower lie: \ulhmim Lcudct m-ber;dllcu 3 ;
- Anents ta onllect e nts aml: (c\'nmc: Al lmcby diyects enchténan, of the l’lopcny loip:\y stich el lo “Lender or.Lendér's agents; " ‘ 5
'g _ Provided, lmwr\-u ‘ wuiucnmmrc givcn lny Veridler 1 mlluuown of the lncarh by Hotsower of any.co Ani ornnlcemml‘or llmwwu S
’ in this lnmnmcnl Ilw 1 enllect “eive n ‘entips wpcnyn te (hc lvc i oflcmlcr il Ilmmwcr, o - .
¢ ll'l)l) lh- tcmnmd mr vllcrlw 0 the snme secuned '|lm lnsl sentin tlic’onder) '3 licicolwvith'the Galadice, 46 PPN .

cd 1 -ccmmlol‘llmmw lllmngl nded by llosrower ujgmnmtoflcnlsmlulilum e

g B nssipinc it for additlonal ity onty. . Upon delivey of w o' Honbwer of the Wieach by«
L nmmm-r of Any covenn i reeement-af Jiniiover in thic Instmer and withoot- the: e cessity -of “l.ende mcling Apan: nud ulrlng Al
S mnlmxlninr i’ Mmml‘bfi'lh APENY 1n Persin ¥ spentor 1y A counte winted 1ccciver, Lendershall immed ly be enlnlc&d o poucmou of
' iall Tents aml sevenpes of the 1'iojienty as spccificd ipthis pagag s ph 26 ns thic £311¢ ecgine dife 1 pn)able. Inedu dig but nat limiied 1o 1enis Wien
¢du€ ml unpaid, i nII mcln s shall, nnumualcly upon detivery of such:nuiice b held by dotower.as tusicc lor the benefit ol‘lxndcruuly, . 1
' pmvhlcd liowever, that ihe 1wiitlen noilee; lny l.cmlu willonower uf theiineach by Notrower shall'contain a ‘sl that Jender excrcisey: !
oo oiplus tolsuchsents, Rortnie nprees thatt mmmrnmnr g, dmvuy LOBItiven notice of llouowcn br 3
L stenant of the I‘lo;lcuy shatliwnbe such rents payable to and pagRilztitents llefider o1 Lender! 's agents dn'lcndee’ wtittei (lcmmd to cacli lcunul
ll:clclw. déliveredTio each e I *nll). by. mail orihy delitering such e lo cach icntal unit, . witt ny hublluy on thei part ofmd
: stenant to inquireifusther:as Ot of & dclauhiby Bogtowess , e L
. l'imwwt'-r hereby covenn wer g ot execuled nnu]‘.'iIhr"n‘s‘d,,miucmbr said tents, (i u’nnl'i"v'-'il‘({niml And will mil",'_ 3
rclfnnn.,any ncts arhas: nol vl not execnte, AR Sthich would picveil :xercising i rights: U“'l"‘“"‘?’
D it nmph 26, nnd lhnl at lhc f Tstrument dici@imgBeen no nulld" W ny+ onhc rents ol lllc l’wpcu
AN x(m mote |lmn twa ninnihs P s W 'r collccl or nccfm pn)mcn

-uny unu orlhc l’gopcuy maore than two months pying-to:1he due datesof such icnts, ‘Horiower, funier coyenanis thay l!qu wer will cxccu!c'
o dchver o ,cmlu uuch'llnlhct mu;nmculs ol‘lcnu aud uvcnucs dl llne Propeity a3 Lcndcr may. ﬁom umc to dmc lcqucs b .

i Unml'llon" er's: lucncln ‘of; :ny covcunn( of ngncmcm ‘of Nintviver imlhisv‘lmlmmcm. Lcndcr may~in~ : :
ccrlvet.zlrgmdlcmnr the’ edcqmcy nl' erlcx s} ncmil’y"cnlcr upon ands luldc nnd‘mamlain«lﬁlll contol nl‘ lhe I'mpcn)ﬂ in md“cr 10

mnigtcnnu u;lcul‘ mctudmg. bt '},‘_’" mhcd 10, t\;e_‘cgccuug‘n. canceliaionior, K
, lhr’lwlmly. the- makinc »F spains; uy.lnd ‘lh»
¢ 1 aprenty,iall o )
erielecist 0 snek’ llu: nppumlmru] uln cNL\ "A‘jnqﬂ'&upcuy‘ulmu Iluqugc
lumcn\t"!}ouoncrlmchy |ncnl;,‘ 0 uclulccclvc:' Leiide

entitled 10° mri\e:a lcuoh;blc (‘ce fopisy- qumglng the I'ldpcny., ;

AN gents ol gevensier collFered subiserjnént 1o delivery of wiinéi notive by J endef 1o I\nnm\ e of the bieach by Bunower ol any covennnt o
agrecment nf Nonower in this Tnsttunient thalf be npph-«l first to the costs, if any, of taking control of and: -mnnaging the 1Mopernty and enllecting the:
lrnl«.‘lnclluhnr. but not limited-to, auniney's fees, receiver % fert,: premiving on lcmvcn bonds, custs of tepaitsto the.Pinperty, memivms.on’
¢ “insurence  palicies, tnxes, astessuents and other: charges on:the Property, and the costsof dnclmgmp any obhgnllon or llaluhly of llonawer ay:
‘ lessarior landlosd nf e I'mprny and then 1o the sums secuted by this Wistioment, Lendér or-the-receiver shall have-access:to the books and’
recotdsueed in the npmlmn il maintennnne il the Propeaty and shal) bie fiable taacroiing onily for those teity sctunlly seceived, Lendes shafl it
be. huh‘e 1 Bonowey, anyone cisbning under of tlnuugh lluuowcr of huyone hpving an intesest in the I‘topcuy by teason of: any lhlng done ot lefi:
undone by Lendes under this parageaph 26, *° - )

- I ahe semeof the Propenty aré not rullicient to meet the ools, lrnny. of mHur mulml of and:managing the P:opcny and mllrdin: the tents,
B ruy fonds expemlad hy: Jewlep -for such purpuses tinll become fndebtedness of Ropower'to, Lender secured by thit hintivitient pununm 10
pmguph ‘8 hrrenf, \h\\m Lentér aid Betrowet srree In wilting t other (s of paynient, such amounts shall be pagable upon: notice: (1o '
Lander to Bosrawer pesuesting payment theseol sl shall liear Interest from the date of disbursement al the inte stated in the Note unless payment:

S of:nteeast:at such inte wonld big gontrery to apjplicable ‘Taw, In which event sl LU aliall bear diterest at the bighest yate which m-y Le
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Any, """lhw wparanid ko and malutsining al contjed of the Prapeaty byl rmlrr vt-the 1eceiver and any spplication uf (cnu as provided
Brrln llwll ot euie on visfve sny.delsilt hereumdes on fuvatidate any oilier pitht or temedy of Lender undes applicable law or pnovided herein,
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27, SECONDARY LIENS_AND/OR- ENCUMBRANCES., The Borrowers
further covenant and agree not to fuptlier encumber the property without
the writton consent of Mortyngee nor to comnlt, permit, or suffer -any
waste, lmpalrmant,. or depreciation-of sald property and, (n the event of
any breach of this covenant, at any time after such breach, without
Himlting the foregoing, the-nmortgagee may, at Its optlon, decloro all of
the: remalnder of the Indébtedness Inmedlotely dus and collactible,
shether or not any other default exists; this covenant shal) runiwlth
sald land and remaln In Full force and offect untll sald:- Indabtediios$:
Is. Liquidated,

20, ACCELERATION: REMEDIES., Upon Borrowers' breach»or any
covenant In this Instrunent, [ncluding but not limltedrto the covenants
to poy-when due any 'suiis secured: by this Instrument, iLender at Lendor's
optlon may declare all .of tlie suns secured by this Instrument to-be
Immadlately dus and payablo.wlthout further denand -and-may forsclose
this Anstrument -by Judlclal proceedings and may [nvoke: any-other
rejiadlas pormittediby applicable law or provided herein, Lender slial): be
entltled to collect all costs and expenses Incurred: In: pursulng such
remadies, Including, -but not :Fimlited to, rensonable attorney's foes,.
costs of ‘docunentary evldonco. abstracts -and title reports.

. 29, RELEI\SE. Upon payment of all sums secured by ‘this
Instrument'Lendorn sliall roleaso ‘thi's Instrument, Borrowers shali) pay-
'l.auder s reasonable: costs Incurred In reléasing: this-Instrument, '
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" 1ihls Instrument prepared by: Walter Banke — Asst. Vice President




