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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and-Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and asséssments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items,"
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum. amount a lender for a-federally
related mortgage loan ma ler tl ' Settlement Procedures-Act of

1974 as-amerided from tin ot seq. (SRESPA™), wthat-applies to:the ‘Funds
‘ &hﬁﬁsix. i )-eXceed:ithe lesser amount,

o 5
‘sets_alesser.amiount. If & ‘

Lender may. estimate the F ) F Andreay sl es ‘'of -expenditures.of :future
Escrow Items or-otherwis« 8 ‘cmm PTCTA"E‘! ' .

The Funds shall: be held s isn whase depodty e M deg! agency, »iiis'trumentali;y."or eritity
(including:Lender,.if-Lender is such an institugion) or ip-any Federal Home Loap Bagk. Lender sha l'apply the:Funds to'pay the-
Escrow Items. Lender.ma nof charge Mf&ﬁoﬁﬁm@pﬁwaﬁﬁ annually analyzing the,escrow account,.or
verifying the Escrow-Item:, unless Lender pays Borrower interest on the Funds and applicable la )ermits ‘Eender to:make:sitch

a charge. However, Lender may require Borrov y a one-ti rge for . ndent rcal estate’ tax: reporting-service

used by Lender in- connection with this-loan, unless appliceble law provides. otherwisc. Unlcss«an, agreement ‘is smade: or

applicable law requires interest to be prid, Lender shall not be required.to pay Borrower any-int st-or: earnings'on the'Funds, =~

Borrower and. Lender may agree in writing, however, that interest-shall be paid on.the Funds: der.shall give to Borrower,
without charge, an-annual:accounting of the ‘Funds, <Howing credits and debits (o the Funds and the purpose: for which each
debit to: the Funds-wasmade, The Funds are pledged a5 additional security for 21l sums'secured by this Security:Instrument,

If the Funds held by Lcnder.exceed the amounts permitted to be held by appiicable‘law, Lendzr. shall accountto Borrower: .

for the excess:Funds- in-accordance with the requirements of appiicable law. If the amount of the Funds’held 'by:Lender atariy
time isnot sufficient to:pey. the Escrow Items when due;-Usader ma¥so notify Borrower in-writing; and, in:such:case’Borrower

shall pay to Lender the amonut necessary to make up-the deficiency.-Borrower shallimake up the deficiency in.no more;than
~ twelve monthly payments nder's.sole discretiom, IBHgE p S
“‘Upon payment ‘in:fi sums- securedtbythic. Security Instrument, Lende: shi tly. refund to-Borfower-any
Funds held by Lender. If, vaph 21, Lender’shaliacauiigor-sell the Properis jor to;the acquisition‘or sale: .~
of thie:Property, shall app a\d by. Lender -&0the fitne’0F ‘acquisition o againit.thie:sums:secured:by -

this Security Instrumeént, L L

3. Application of Payments. Uniess applicabic iaw provides otherwisc, aii payimeits recived by Lender undet paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

" 4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge anylien which has priority over this Security Instrument unless Borrower: (a).agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate-to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or
more of the actions set forth above within 10 days of the giving of notice.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nor-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under-the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to excced the maximum amount a lender for a-federally
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3. Application of Pay: apphicable law provides otherwise, sl payments received by Lender undef paragraphs
1 and 2 shall be applicd: ilrst to any pncpaymcnt charges duc under thc Note; sccond to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of -the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from.the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any. part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurnince carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not-be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instxument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Propcrty or to:pay sums
secured by this Security Instrunient, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to .principal shall ot -extend or - .-
postpone the due date of _ 3 amountof the payments. Iff* |
| under paragraph -21:the P ipéd:t i ; and pmceeds resultlng from AT

iimmmediately, pio “"{, ‘ it ' nstrument
. immediately, pioF tothe' QF QL !,
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this Security Instrument aiid .rall contﬂﬁit , i 1ce for:at least:one. year after. ,
the date .of occupancy, un s Lender- .otherwise agrees in-writing, which consent shall not be'v .asonably withheld or unless
~ extenuating circurhstances e xist which. are bevond ‘Borrower’s cnntrol Borrower shall :not itroy, -damage of impair thie
- Propenty,. allow the Propertys 10 dleteriorale, 0 comimil waste on-tic Property. Bocrowerishall be indefault if any forfeiture
', action"or. proceeding, whe!hesx glvil-or criminals st begin that indende good faith judgrient couldiresult-in forfeitgre;of-the
FIOs ‘,xl?roperty or oflierwise miateri ally-iwipai  the lren crented:by this Security Instrument or.Lender’s ~ur1ty lnterest. Borrower~may

“cure sucha default and reinstate, as provided in:parnzraph18, by causing the actionsor;proceeding to-be drsmissed’ witha' ruling.
that, in Lendér’s good+faith| determination, ‘precluces’ forfeiture of the Horrower’s interest in the Property or: other ‘material’
impairment of¢the lien createdby this Secarity Instrument.or Lend , security interest. Borrower shallalsorbe insdefault'if -
- Borrower,. during theloan application:process, gave materially false or ‘inaccurate information:or statements to- ‘Lender: (or: failed e
to zprovnde*Lender with.any radlérial information).in, connec‘ron ‘With the loan: evidenced' by the Note, diicluding, but fiot; limited
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- to, representations: .concerning Borrower’s: 0CCUpancy 4 Ofhe Propertv e asprmctpal residence. If this-Security Instrument is on a.
leasehold, Borrower. shall’ comply with all the: provisrons of :ths faze. If. Boirower"aclir e tttle to. the Property, the
leasehold and'the fee’ tltle nQ *erge unlessrLenoer agreas-to thefmerger-in.writir
w.. . 7..Protection of:Ler suts faithe: Property. ¥fsBorrower. frils to-perforr: (12 -and agreements contamed»‘ in
" 'this Security‘lnstrument, legald proceedmg that may sigmﬁcantly affect 1 ts in¥the Property (such-as:a
proceedmg in bankruptcy ‘sndemination of farfgttute or to enforce I 15), then-Lender may do ard
pay for whatever is nccet > v perty. Lender’s actions-may

include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requrred mortgage insurance as a condition of maklng the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverages required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially’ cquivalent to the mortgage insurance previously in effect, at-a cost:substantially equivalent to the 4
cost to Borrower of the moxtgage insurance previously in effect, from-an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay-to Lender each: month a sum equal to
one-twelfth of the yearly. mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or-ceased:to
be in effect. Lender will accept, use and retain these payments as a'loss reservein lieu of mortgage insurance;; Loss- reserve
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payments may no longer be required, at the option of Lender, if monpape msurance "ovcrngc (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums rcqurrcd to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately-before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured: by
this Security Instrument shall be reduced by the amount of the proceceds- multiplied by the following fraction: (a) the total
amount of the'sums sccured immediatcly before the taking, divided by (b) the fair market value of the Property immediately
before the ‘taking. Any balance shall be paid to Borrower. In‘the event of a partial taking of the Property in which-the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and:Lender otherwise agree in writing or unless applicable law otherwise prowdes, the proceeds shall
be apphed to the sumb sccnrnrl hv thic annmlu Inctramant whathar Ar nnat fha otremae nea than duaa *
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which cxceeded permitted limits will*be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any.
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in-this.
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without. the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate puymcnt in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Eender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30- -days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this !
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies !
permitted by, this. Security Instrument without further notice or demand on: Borrower. i

~18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have E
enforcément of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period-as :
applicable law may. specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this g
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then-would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay.the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument..and' - the ,
obllgatlons secured hereby.shall:remain fully-effective 68 if no:accelaration: !«.A oamiiad | Hnwavar: this: ﬁshtto rei" e " e

~ not applyrin: the case: ‘of, ‘A

204 o mem e o ok

cq:

m atéd toasale ofthe l% te,: If there is'ai fange
S R AR SV i iy
."}address of the/new: Loari.’ Servicersand: tlha&lmkb Gnumzyl" (ostiabitdc]
a ‘-»informatronrrequimd by:a icable:Jawi -~ < L TR
L 2_0 Haidrdous Sllll nces, Potrower:shall’ ot CaNS! or i the’ ‘p're' | '*e dlsp
" ‘Hazal ln t Bropeity.. Bomower shal ot-dg, nor: il wianyoncy els
'Pf,_’ perty that s: in viplati of an; annronmentaltl v:: The! acedlng vonsen tences:shallnic
‘Storage: 'ontthe«Property o nall quantitics of ‘Haza us- Sub noes tha 1re'~g'< lly. .ecggni
idenitial. uses:and-toimainiénance-of:the Property.
Borrower shall,pron y: giv Y.ende writtenrnotice of al 'nVes Athl'l, um, demand
“‘vemmentalfor» regulator gency or:private paity inyolving't the-£: opeity'and-any Hazarﬂous S
of ‘whichi“Borrower has-actual" knowledge. If Borrower’learng,; ox; is-notified: by any. govemmen
a fremoval‘or ‘other: ‘remediation‘ofany Hazardous Subistants afleénng the Property is: necessr

_;all‘necessary remedial agtions: accordarice" With. Envirormental Law:. - v
SAS; n’this: i 20, "Hazardous: Siibstances": alrestllos.,xsubstances definf
Swingt substances" gasolune. kerosene, othier: flamrizb e roleum products; tox
ticides;and’ 3 matenals eontainiog:askestos:or formaldchyd sctive! matenals. As use”d o
~.-~’thrssparagraph 20* "Envll ansfederalIatis gt lawssoﬁ;the the Pr‘operty is located ~that :

relate to health, safety or otection

NON-UNIFORM C( ower and Lender 1er covenant’and agree as. follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default;:(b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default: must be cured;. and :
(d) that failure to cure the default on or before the date specified in the notice may-result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the :
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on’
or before the date specified in the notice, Lender, at its -option, may require immediate payment in.full of all sums |
’ secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

s et e mmme. i

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies.provided in this paragraph
21, including, but not:limited to, reasonable attorneys’ fees and-costs of title evidence.

| 22, Release. Upon payment of all-sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, ’

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/90
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24. Riders to this Security Instrumcnt lf one or more ndm are cucutcd by Borrower and recorded together with this

Security Instrument, the cc
the covenants and agreems

ﬂﬁ‘i‘%

et "%

........

This instrument Was prepared by:

 shall amend and supplement
rity Instrument. :

Nom@blic

Pago 6 of 8

o [Check applicable box(es)] .
[] Adjustable Rate R N@FME“I@ mily Rider
I Graduated Payme; 7 nit Developmeént Ri er | kly Payment Rider
Balloon Rider Thls D bchRatedmproveméneRidenperty df | Sscond Home Rider
V-A. Rider he ER@':((%W]Recorder! |
BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Horrower and recorded with it. K
Witnesses: /
/ néo & éﬂ ﬁ/ - _(Seal)
s JAMES E. BENNELL SR. -Borrower
1/ Sogial Security Number 314 0080
A Mw/&é (Seal)
\ g -Borrower
$-2937
—_ (Seal)
-Borrower
Social Security Number Social Sccurity Number
STATE OF INDIANA, l_Are County ss:
Onthis 2 | =¥ day of YMVAYY \QS] |, before me, the undersigned, a Notary Public in
and for smd Qounty, personally appeared TAMES E REcneEwc SR o
—5 '/\~ A %‘:AJM@. {
2 U , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and ofﬁcnal seal. |
o \
My Commrssnon EXperS % -2 \mm_.ﬁ S T0 N W o

FTANET STUTESMAN)

Form 3016 9/90



