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SUPPLEMENTAL INDENTURE, dated as of the first day of June, in
the year One Thousand Nine Hundred and Ninety-One, made and entered
into by and between Indiana Michigan Power Company, a corporation
of the State of Indiana, the corporate title of which was, prior to
September 9, 1987, Ind.tana & Michigan Electric Company, with its
principal executive office and place of business located at One
Summit Square, Fort Wayne, Indiana 46801 (hereinafter sometimes
called the "Company"), party of the first part, and The Bank of New
York (formerly Irving Trust Company), a corporation of the State of
New York, with its principal corporate trust office at 101 Barclay
Street, New York, N.Y. 10286 (hereinafter sometimes called the
"Corporate Trustee" or "Trustee"), as Trustee, party of the second

part.
Whereas, the COmnanv has heretofore executed and delj.vezed its
Mortgage and N \n Indenture:
Supplemental ot nﬁ&j ted as: of
- September 1, / nture S ementa; Q \ge and Deed':
of Trust, da N @1‘ Q? E ?;L 3 )lemental to
Mortgage anc Y Trust, as of Jan .+ 1952, an
Indenture Supp! ’L‘kus wlmy'a{fet ad megearey ‘!f. t, dated: as of

September 1, 1953, amdndeRtuzs Renentdd, to Moxrtgage and Deed
of Trust, dated as of October 1, 1954, an Indenture Supplemental to.

Mortgage and Deed of Trust, dated as of February 1, 1958, an
Indenture Su] lemental ' to. M wydge and Deed of. . Trust dated as of
November 1, 1958, an Indentu } Supplemental to Mortgage and Deed: of

Trust, dated as of Auvqust 1, 1963, an Ind ‘e Su »lemental to
Mortgage and Deed of Trust, dated as of May 1|, 1968, an Indenture
Supplemental to M \:tor j@ and Deed of Trust, dated as of June 1,

1969, an Inc ntu:.‘ upplemental to Mortgage and Deed of Trust,

. dated as of 2pril 1, 1970, an Indenture Supplemental to Mortgage:

and Deed of Trust, dated as . of. Feoruary 1, 1971, an Indenture:

Supplemental to Mortgage and: Baad of Txust, dated 2= of December 1,
1973, an Indentura Supplemgntai  to Mertgage and Deed of Trust,

dated as of J 1, 1974, an“Incdenture Supplement:! fortgage and
Deed of Trust 4 as of Ma&xeh 17 1975, an Inde upplemental
to Mortgage I\ of Trusty Hatad as of o~ 1, 1975, an
Indenture Su; > Mortazdas and Dead dated as of
March 1, 1978, an Indenture Supplemental to Mortgage and Deed of

Trust, dated as of January 1, 1979, an Indenture ‘Supplemental to

Mortgage and Deed of Trust, dated as of February 1, 1980, an
Indenture Supplemental to Mortgage and Deed of Trust, dated as of
June 1, 1980, an Indenture Supplemental to Mortgage and Deed. of

Trust, dated as of March 1, 1981, an Indenture: Supplemental to:
Mortgage and Deed of Trust, dated as of November 1, 1981, an

Indenture Supplemental to Mortgage and Deed of Trust, dated as of

- April 1, 1982, an Indenture Supplemental to Mortgage and Deed of

Trust, dated as of August 1, 1983, an Indenture Supplemental to

Mortgage and Deed of Trust, dated as of July 1, 1986, an Indentur& o
Supplemental to Mortgage and Deed of Trust, dated as of :October 1, -

1986, an Indenture Supplemental to Mortgage and Deed of 'rruat,

‘dated as of February 1, 1987, a further Indenture: Supplemental to:
Mortgage and Deed of Trust, dated as of February 1, 1987, an
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 Trustees thercupon

Indenture Supplemental to Mortgage and Deed of Trust, dated as of
May 1, 1987, an Indenture Supplemental to Mortgage and Deed of
Trust, dated as of July 1, 1987, and an Indenture Supplemental to
Mortgage and Deed of Trust, dated as of May 1, 1991 (hereinafter
called the "First 1991 Supplemental Indenture") (the Mortgage and
Deed of Trust, as amended and supplemented by said Supplemental
Indentures, being hereinafter called the "Original Indenture"), to
the Trustee ‘for the security of all bonds of the Company
outstanding thereunder, and by said Original Indenture conveyed to
the Trustee, upon certain trusts, terms and conditions, and with
and subject to certain provisos and covenants therein contained,
all and singular the property, rights and franchises which the
Company then owned or should thereafter acquire, excepting any

. property expressly excepted by the terms of the Original Indenture;

and

Whereas € ne io, 1988 u tion 100G of
the Original 3 ,nﬂcﬂMﬁ:\ t med and: all

powers of t 34 ' as did the.
Individual T Ple mﬁ: wmm ) to .the trust

estate, and witlouf: appoiot 1€ eﬂ% éf%? s as successor to
said Individus= ?xﬁujs e 1l the z}'s&et itle an wers of the
aﬁe%%ﬁﬁﬂtx T |

successors alone; and

' Whereas, in addition to the property deséribed in the Original ~.
Indenture, tha Company has acquired certain property rights and .
property hereinafter describad and has covenanted in Section 42 of

the. Original Indenture to execute and deliver such further

instruments and do such further acts as may be necessary or propsr
‘to- make: subjaect to the lien thereof any property thereafter

acquired and intended to be subjet/t,to such lien; a i

Whereas, the Original YAdenturs provides that bonds issued

thereunder m » imsued in‘one ox moxe-series 2nd her provides -
that, with r > to each series; the rate of ! st, the date
or dates of | *. the.datesfog the pavmer terest, the
terms: and «r optional“‘redémption » terms and .
conditions m L ’ onds of such

series by an indenture supplemental to the Original Indenture; and

Whereas, Section 115 of the Original Indenture provides that
any power, privilege or right expressly or impliedly reserved to or

in any way conferred upon the Company by any provision of the .
Original Indenture, whether such power, privilege or right is in-
any way restricted or is unrestricted, may be in whole or in part.
waived or surrendered or subjected to any restriction if at the
time unrestricted or to additional restriction if already
restricted,. and that the Company may enter into any further
covenants, limitations or restrictions for the benefit of any one:

or more series of bonds issued under the Original Indenture .,axjd"
provides that a breach thereof shall be equivalent to a default

2.

cate Trustee and its




under the Original Indenture, or the Company may cure any ambiguity
or correct or supplement any defective or inconsistent provisions
contained in the Original Indenture or in any  indenture
supplemental to the Original Indenture, by an instrument in

writing; properly executed, and that the Trustee is authqrized to

join with the Company in the execution of any such instrument or
instruments; and : )

Whereas, the Company has heretofore issued, from time to time,
in accordance with the provisions of said Original Indenture bonds
of the several seriés and in the respective principal amounts

therein specified, and, of the bonds so issued pursuant to the
Original Indenture, $436,936,000 aggregate principal amount are
outstanding' as of the close of business on the date first above.

.

mentioned; and

Whereas. BP0 Oyl AREorE e - actioh in

conformity w > _Lerms of the: Origirna ¢ - has' duly .
determined t« *)ﬂ‘s@lﬂfcgég&m x 1 Indenture °

to be entitls nd designated as: "First Mortgage Low Designated
Secured' Mediun TcEWINGEeSPIBESORI an Qﬂ@?ﬂéfﬁ. 202L" +(herein
sometimes: reic: ied tghas|Lhe Chandsydfcthedi4th Seri-~"); and

Whereas, each of the “Enﬂds of the 24+h Serics is to be

substantially in the form get fozth 4in Schedule I to . this

Supplemental| Inderituré (hereinafter sometimes referred to as the .. ¥

"New. Supplemental Indenture’); an

. Whereas; the Company, in the exeucise of the powers and
~ authorities confexred upon &nd reserved to it under and by ‘virtue
_of the provisions: of the Original Indenture, and pursuant.to

~ resolutions of its Board of Piregtors, has duly rosolved and
determined tu make, execute -and-’daliver to the Trustee -a
supplemental indenture, in the/form hewéof, for the pirposes herein

provided; .anc

Wherea S‘ aditions and req&j.'reme?" =/ Xy to. make

this New Su i TIndentireia wvalid, and .legal
instrument ir “ |V » performed

and fulfilled, and the execution and delivery theréof have been in
all respects duly authorized; .

Now, therefore, this Indenture Witnesseth:

That Indiana Hj.ch:l:gan Power Company, in consideration of the'
premises and of the sum of One Dollar ($1.00) and other good and -

valuable: consideration paid to it by the Trustee at or before the

ensealing and delivery of these presents, the receipt whereof is

hereby acknowledged, and in order to secure the payment of both the

principal of and interest and premium, if any, on the bonds from
time to time issued under and secured by the Original Indenture and

this: New Supplemental Indenture, according to their ‘tenor ‘and

3
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effect, and the performance of all the provisions of the Original
Indenture and this New Supplemental Indenture (including:, any
further indenture or indentures supplemental to the Original
indenture and any modification or alteration made as in the
Original Indenture provided) and of said bonds, has granted,
bargained, sold, released, conveyed, assigned, transferred,
mortgaged, pledged, set over and confirmed, and by these presents
doth grant, bargain, sell, release, convey, assign, transfer,
mortgage, pledge, set over and confirm unto The Bank of New York,
as Trustee, and to its successor or successors in said trust, and
to it and its assigns forever, all of the following described
properties of the Company, that is to say: all property, real,
personal and mixed, tangible and intangible:owned by the Company on
the date of the execution hereof, acquired since the execution and

delivery of the Firet 1991 Supplemental TIndenture (except. such .
che lien and

property as X axcer
operation o W S emantale frdantu |

- —lepmee s oy

The prosorty - IWEEABYBE HEKSE Al e (o:re identure and

this New Supplefcptal Indenture shall include particularly, among:
. other property Jiﬁ;é@@sme&dé : ‘Dﬁw Q 4

Inderiture, including (without in any wide limiting or impairing by

the enumeration' 6f the same the scope and 't of the foregoing.. - o
or of any general description contained in this New Supplemental '

. Indenture) alkl lands, rights of “way /and: roads; 11 ‘water or’

riparian rights and interests therxein; all dams and dam sites. and’

rights; all plants for the generation of eleéctricity, power houses,

gteam heat plants, hot watew) pisfts, substations ‘transmission
lines, distributing systemsiznd veticles; all offices, buildings.
and structu , and: the equipment thexsof; all machinery, engines,

boilers, nes, -dynames,— macghines, reqgu. rs, meters,
transformer rerators -and motors; al! ¢ ices: whether .
' eleétrical wical, condiitscables and all mains and
pipes, whet ter, steam haat, or ol 3 all poles,
wires, tools, implements, apparatus and furniture; all municipal ...

” f ¢ 5 :
franchises and other franchises and all permits, grants and
consents; all lines for the transmission dnd/or distribution of .
electric current, steam heat or water for any purpose, including
towers; poles, wires, cables, pipes, conduits and all apparatus for .
use: in connection therewith; all real estate, lands, leases,.

or relating to real estate or the occupancy of the same and (except

‘as. ‘hereinafter expressly excepted) all the right, title and.
. interest of the Company in and to all other property of any kind.or -

nature appertaining to and/or used and/or occupied and/or enjoyed

in connection with any property hereinbefore.described;

4

‘hereinbefors or herelinafs&e Cantainadecalil@roperty, vhether real, .
personal or mixed (except any hereinafter expressly excepted), and: .
wheresoever situated, now owned by the Company and acquired since’ . -
the. execution and deiivery - of _the First 1991 Supplemerital -

leageholds (excepting the last day of the term of each lease and -
leasehold); all easements, servitudes, licenses, permits, rights, .
-powers, franchises, priviledes, rights of way and othér rights in -

.
1
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Together With all and singular the tenements, hereditaments

and appurtenances belonging or in any wise appertaining to the
aforesaid property or any part thereof, with the reversion and
reversions, remainder and remainders and (subject to the provisions
of Section 57 of the Original Indenture) the tolls ¢ rents,
revenues, issues, earnings, income, product and profits thereof,
and all the estate, right, title and interest and claim whatsoever,
at law as well as in equity, which the Company now has or may
hereafter acquire in and to the aforesaid property and franchises
and every part and parcel thereof.

Provided that, in addition to the reservations and except:l.onsf

herein elsewhere contained, the following are not and are not
intended to be granted, bargained, sold, warranted,.. released,
conveyed, assigned, transferred, mortgaged, pledged., set over or

confirmed he; Y ©XE \ rom the lien
and operati )y e ure } this ' New
Supplemental ire )" cash, stock and

f 3 sha
obligations 1 ’ P}:l hex rities) not
hereafter spe k¢ ;Eg edge: ,~E}:ngp a?é ‘orideld ad hereunder
or underd t T%ﬁbxﬁbcﬁnﬁamﬂmeqrommﬁ r orf therein
covenanted 8o to be : qq : rhandise, equipment,
‘materials or 4pp1‘iee£1§(:g‘ubh:ge<§ %%? g oD 2 ' '
the usual course of business or for consumption in the operation of

any properties of the Company; (3) judoments, accounts and choses

in action, the proceeds of aich the Company is not obligated as

provided in thé Oricinal Indenture or as hiercinafter provided to -

deposit. with the %xujtee hereunder or thereunder; provided ’

however, that the properties and richts expressly excepted from the.

lien and operati of the| Original / Indenture and this New

Supplemental Indenture in the above subdivisions (2) and (3) shall

(to the extent permitted by lsi) &ezse to be so excepted, in. the

event that ths Trustee or a reteiver or trustee sghall enter upon
and’ take posscssion of the Jrtaaged znd pledged property in the
manner provic in Article XIX of theiOriginal Tnd ‘e by reason
of the occuw * a cowmpleted default, o~ ied in said
Article XII.

To have and to hold all such properties, real, personal and

mixed, granted, bargained, sold, warranted, released, conveyed,
assigned, transferred, mortgaged, pledged, set over, or confirmed
by the Company as aforesaid, or intended so to be, unto the Trustee
and its successors in the trust.

Subject, however, to the reservations, exceptions, limitations
and restrictions contained in the several deeds, leases,
servitudes, franchises and contracts or other instruments through

which the Company acquired and/or claims title to and/or enjoys the
use of the aforesaid properties, including with respect to such of

the aforesaid properties as shall be affected thereby, to the lien -
of the Mortgage and Deed of Trust dated as of December 1, 1975, as
supplemented by the First Supplemental Indenture dated as of

5

he purpose of salc or resale inm -
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June 1, 1978, made and entered into by and between Indiana &
Michigan Power Company (which was merged into the Company as of
November 30, 1979) and Manufacturers Hanover Trust Company, as
Trustee, the performance and ocbservance of which was assumed by the
Company by the Second Supplemental Indenture, dated as of
December 1, 1979, made and entered into by and between the Company
and Manufacturers Hanover Trust Company, as Trustee, insofar as,
and only insofar as, such lien affects such properties; and subject
also to encumbrances of the character defined in Section 6 of the

Original Indenture as "excepted encumbrances", insofar as the same ‘

may attach to any of the property embraced herein.

In trust nevertheless, upon the terms and trusts in the
Original Indenture and in this New Supplemental Indenture set
forth, for the benefit and security of those who shall hold the
‘bonds and co i I to be i AN ’ nd under the:

Che” Original iniiic BABGHIBSTRGE s 1 0.l 1 Fudanmure
atd bonls or courond VTN E e LA by Senson of criokios

hovscevar, oot SOt SO LS LARERE: o7 Slervise
: ~ ubjac e . M8, provisions ana f
covenants ' se fqnhtﬁ%ﬁ?ﬁ ‘%ﬁ?&ﬁﬁ egl:%%gk are and in this New - -

Supplemental Indenture.

And this Indenture furtlier Witnessath:

That in furthex considaration of the premises and ‘fqr," the
considerations aforesaid, the Company, for itself and its
successors and assigns, hereby covenants and agrees to and' with the.

. Trustee, and their 'successor or successors in such trust, as
follows: ) , R

E ]Ic;;u,s'v«:-. .

Set 3 h mpany hereby create 8 a 'th':l.rty-'

fourth series of boﬁds to be issued tihdef and secured by this: -

Indenture, to be designated and to be distinquished: from the

bonds of all other series by the title "First Mortgage Bonds, .

Designated Secured Medium Term Notes, 9.50% Series due May 1,
2021" (herein sometimes referred to as the "34th Series").

The form of the bonds of the 34th Series shall be
substantially as set forth in Schedule I to the supplemental.

- indenture creating the bonds of the  34th Se;;!,es".

Bonds of the 34th Series shall mature on the date

~.gpecified in their title. Unless otherwise determined by the.
Company, the bonds of the 34th Series shall be issued in fully
registered form without coupons in denominations of $100,000:

6
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and in any larger amount which is an integral multiple of
$1,000; the principal of and premium (if any) and interest on
each said bond to be payable at the office or agency of the
Company, in the Borough of Manhattan, The City of New York, in
lawful money of the United States of America, provided that at
the option of the Company interest may be mailed to registered
owners of the bonds at their respective addresses that appear
on the register thereof; and the rate of interest shall be the
rate per annum specified in the title thereof, payable semi-
annually on the first days of May and November of each year
(commencing November 1, 1991) and on their maturity date.

The person in whose name any bond of the 34th Series is

~registered at the close of business on any record date (as
hereinbelow defined) with respect to any reqular semi-annual

interes Jayable upon

on such interest padNOESMRARNEdbe o Ly tho canceliEcion

as an inclddibhicda

Sransfor cv <xchaNye PhOTEBE. (INCLUARIE Bny =1 h-hge effectad
P

the payreont of the interest. due on such interest payment date,

then the recistered holders of bonds of the 34th Series on

such record date shall have no further right to or claim.in
respect of such defaulted intarest as such ragistered holders

on such record, date, and the persons pentitled to receive
payment of any defaulted interxest thercafter payable or paid

on .any bonds ‘{the 34th Series shall be the registered
holders of such bonds of the 34th Series (or any bond or bonds

issued, directly or aftap intermediate transactions upon
transfer or exchange oriiil subc#titution thercof) on the: date

of payment of<such defauitad intszast. The torm "record date"
as used hin Section@0 GG and in the foi bonds of the
34th Se: xith respect tn any Tegular oz ual interest
payment sther thay interest pavalb. redemption).
shall n ipril 157méxt precadi 1 interest
payment da he October 15 next precedin g a4 November 1

interest payment date, as the case may be, or, if such April
15 or October 15 4is not a Business Day (as defiréd
hereinbelow), the next preceding Business Day. 'The term

“Business Day" with respect to any bond of the 34th Series
shall mean any day, other than a Saturday or Sunday, which is
not a day on which banking institutions- or trust companies in
The City of New York, New York or the city in which is located
any office 'or agency maintained for the payment of principal
of or premium, if any, or interest on such bond of the 34th
Series are authorized or required by 1law, requlation or
executive order to remain closed. "

H B paztialiretenptipr rthest " ubsequ”egt. to:
the record:  da ' Gﬁﬁ w (ag.teres\. payment date, -
except, if andtgg t gke%ten nt{:lfa the Company shall default in

¢
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BEvery registered bond of the 34th Series shall be dated
the date of authentication ("Issue Date") and shall bear
interest computed on the basis of a 360-day year consisting of
| twelve 30-day months from its Issue Date or from the latest
; semi-annual interest payment date to which interest has been
paid on the bonds of the 34th Series preceding the Issue Date,
unless such Issue Date be an interest payment date to which
interest is being paid on the bonds of the 34th Series, in
which case it shall bear interest from its Issue Date or
unless the Issue Date be the record date for the interest
payment date first following the date of original issuance of
bonds of the 34th Series the ("Original Issue Date"), or a
date prior to such record date, then from the Original Issue
Date; provided, that, so long as there is no existing defauit
in the payment of interest on said bonds, the holder of any
bond authenticated by the Trustee between the record date for

:ny re ‘<IBM9 t P 1) aggé such
nteres z 1ethax &R in )ayable upon
fe,dempt Nx not;bjela %xtgﬁ;; t]::\g " t meng.,, :f the

nteres (9{ |1 E@] hall have no
claim ¢ ngt the Company. with respec% the >; provided,

further, rhathisesdiwe the entantd gRsiPompany shall default
in the payment thf Lhﬁei@mmmﬁuch intarest payment
date, then any such bond shall bear interest from the May 1 orx
November 1, as the case may be, next preceding its Issue: Date,
to which interest has been;p2idsor, if the,Company shall be in

default with respect to thda interest payment date first
following the Original Issue Date, t from the Original

Issue Date.

If any) semi=annual interest’ payment date, redemption
date, or the maturity date is not a Business Day, payment of
amounts due on such date'way be made on the rnext succeeding

Business Day, and, if FuCh paywent is made or duly provided
for on such Business 2ay, ne ifiterest shall accrue: on such
amounts tha period@ from-and after such rest payment
date, r ton date ory the' maturity dat the case may
be, to iness Day@/ e

NObw.Lbuabauu.uig. Cile PLUVLBLUIIBD UL oGludalil 14 of this

Indenture, the bonds of the 34th Series shall be executed on -

behalf of the Company by its Chairman of the Board, by its
President or by one of its Vice Presidents. or by one of ita
officers designated by the Board of Directors of the Company
for such purpose, whose signature may be a facsimile, and its
corporate seal shall be thereunto affixed or printed thereon
and attested by its Secretary or one of its Assistant

Secretaries, and the provisions of the penultimate sentence of

said Section 14 shall be applicable to such bonds of the 34th
Series. '

T S e S S
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The bonds of the 34th Series shall be redeemable prior to
maturity at the option of the Company in whole at any time or
in part from time to time, upon not less than thirty but not
more than ninety days' previous notice given by mail to the
registered holders of the bonds to be so redeemed, to the
addresses that shall appear upon the register thereof, all as
provided in Article X of said Mortgage, and as in this section
provided, and as further set forth in the form of bond
contained in Schedule I to this New Supplemental Indenture.

In case the Company shall at any time elect to redeem all
or any part of the bonds of the 34th Series it shall give
notice to the effect that it has elected to redeem all or a
part thereof, as the case may be, on a date therein
designated, specifying in case of rademntion of a part of the

bongea 0 he distinctiv £ thehbcnds
to b o 21 vanycase)stat.l o \nce that on
said da @ ,xlpb(zcome and-nbe due_ant e upon each
bond so , N@ﬂ? €9 Eng do€idool Aoon the Company
in the h a

rough of Manhattan, The City ¢ York, the
redemption p#: Bmmem:l%ﬁ@ gpec @brtion thereof in
the case of paxglal medemphion)icsud that on and after such

date in rest thereon will cedse to accrue. ]

The Company shall not. be required to.make ransfers or .
exchanges of the bonds of thd 34th Series for a period of . . -
sixteen days neixt preceding any selection of bonds of the 34th
Series to.be redeenmed or to make transfersyof exchanges of any
bonds of [the 34th Series designated in whole or in part for
redemption. \ Notwithstanding \the provisions of Section. 12 of
this' Indanture, the Company shall not be required to make:

" transfers or exchanges of Botids of the 34th Series: for a
period of saixteen days next pkeceding any interest payment
date. : ' .

Re: xd honds of the 34th Series =hal ransferable

upon pre .on and sucreadsd thereof, i llation, at
the of{ agency oi“Zntig Company Borough. of
Manhatt; ¥ r office or

agency of the Company as the Company may designate, by the
registered holders thereof, in person or by duly authorized

attorney, in the manner and upon payment of the charges
prescribed in this Indenture. In the manner and upon payment
of the charges prescribed in this Indenture registered bonds
of the 34th Series may be exchanged for a like aggregate
principal amount of registered bonds of the 34th Series of

other authorized denominations, upon presentation and

surrender thereof, for cancellation, at the office or agency .
of the Company in the Borough of Manhattan, The City of New -

York and at such other office or agency of the Company as the
- Company may designate. .

-t T s SRl e 0 @




Section 2, The Original Indenture is hereby supplemented
by adding thereto the following new Article III LLL to be added

after Article III KKK of the Original Indenture:

ARTICLE III LLL.
Initial Issuance of Bonds of the 34th Series.

Section 21 LLL. In accordance with and upon compliance with
such provisions of the Original Indenture as shall be selected for
such purpose by the officers of the Company duly authorized to take
such action, bonds of the 34th Series in an aggregate principal
amount not exceeding $10,000,000 shall forthwith be executed by the
Company and delivered to fha Trustee and shall ha anthenticated by

the Trustee Lo _or upon the Company

" (without awa mmu@ F jupplemental

it N&Eﬁiﬁﬁé‘hh iy

Section

Section 4, At any maeting of bhondh ders‘he .as provided

for in Article XVill of the rigine; ‘ndenture at which holders: of o
bonds: of the 34th Series are entitled to vote, all ho ers of bonds

of the 34th Series at the time of sugh meeting shall be entitled to

vote thereat“ rovided, howaver, that the Trustec nay, and upon
request of the Company or of’/a majori%y of the Fondholders of the

34th Series 1, fix a day net exceeding ninet /8 preceding .
the date fox '@ meeting ig called as o r jate for the *
determinatic lders of Lot the 34tr entitled to
notice of an at snch mi&Efing and ar nént thereof
.end,only siich registered cwners who shall have been such registered

owners on the date so fixed, and who: are entitled to vote such

bonds of the 34th Series at the meeting, shall be entitled»to ;f

receive notice of such meeting.

Section 5. A8 supplemented by this New Supplemental

Indenture, the Original Indenture is in all respects ratified and
confirmed and the Original Indenture and this New ‘Supplemental
Indenture shall be read, taken and construed as one and the same
 instrument. The bonds of the 34th Series are the original debt. -
secured by this New Supplemental Indenture and the Original. .

Indenture, and this New Supplemental Indenture and the Original

10
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Indenture shall  be, and be deemed to be, the original lien
instrument securing the bonds of the 34th Series.

Nothing in this New Supplemental Indenture contained shall, or

shall be construed to, confer upon any person other than the
holders of bonds issued under the Original Indenture and this New
Supplemental Indenture, the Company and the Trustee, any right to
avail themselves of any beénefit of any provision of the Original
Indenture or of this New Supplemental Indenture.

The Trustee assumes no responsibility for the correctness of

the recitals of facts contained herein and makes no representations

as to the validity of this New Supplemental Indenture..

. 'This New Supplemental Indenture may be simultaneously executed

in any numbe: > aecuted shall

be deemed to 4 / ?é’cwm 1 8. all together -
constitute b znd the same instrument. o

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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In Witness Wherenf, Indiana Michigan Power. Company, party of
the first part, has caused this instrument to be signed in its name
and behalf by its President, a Vice President or an Assistant

- Treasurer, and its corporate seal to be hereunto affixed and

attested by an Assistant Secretary, and The Bank of New York, Party

of the second part, has caused this instrument to be signed in its:

name and behalf by a Vice President or an Assistant Vice President
and- its corporate seal to be hereunto affixed and attested by .an

Assistant Secretary or an Assistant Treasurer. Executed and
delivered in The City of New York, N.Y., as of the day and year

first above written.

Indiana Michigan Power Company

-~ .'-r'.:/.::lll//,
PR
L TN T
RSV
[Seak] .= = . Lo
,.'/. . ‘;J::Qa ’ ! ) ) ..'_;
e aAssistanc . arer
This Document is the property of | .
; ;
the Lake County Recorder! )
7 h: v
(Jeffrey D. Cross)

Assistant Secretary

Signed, sealed and delivered by
Indiana Michigan Power Company
in the presenca of

12
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The Bank of New York,
as Trustee

[Seal]

Attest

| .(m;:dnaéﬁ.c.:.- . o
- Asgistant T .

ey

. Document is L SF

iiqned;, sea: | R A T
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State of Ohio
County of Franklin, } 88.3

On this 24th day of May, 1991, personally appeared before
me, a Notary Public within and for said County in the State
aforesaid, B. M. BARBER and JEFFREY D. CROSS, to me known and known
to me to be respectively an Assistant Treasurer and: Assistant
Secretary of INDIANA MICHIGAN POWER COMPANY, one of 'the,
corporations named in and which executed the foxegoing instrument,
who severally acknowledged that they did sign and seal :said
instrument as such Assistant Treasurer and Assistant Secretary for
and on behalf of said corporation and that the same is tlieir free
act and deed as such Assistant Treasurer and Assistant Secretary, | ‘
respectively, and the' free and corporate act and deed: of said ;
corporation . | R

IN: WITI prphg%%ggtlxgt%sae n and official .

seal at Colunbus, UTNGG)EHIA PRENIGAG G AMEY]
- "MI_:"Notar':tal Seal! This Decument is the property of
o the Lake County Recorder!

. ARY M. GOLTESEY .
- Notary Fablic, State of Ohio: = .
My commicsion frpisSe July 13, 1994
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State of New York
8S.:
County of New York

I certify that on this 28th day of May, 1991, before me
Lucille Firrincieli, a Notary Public in and for said County and
State, appeared Nicholas S. Signoretta, to me personally known and
known to me to be: a Vice President of The Bank of New York and one
of the persons whose name is signed to the foregoing instrument,
who, being by me duly sworn, deposed and said that he resides in
Denville, New Jersey, that he is a Vice President of The Bank of
New York, that he knows the corporate seal.of said corporation;
that the seal affixed to the foregoing. instrument is the .corporate
seal of the said corporation° that it was so affixed by authority

of said corpc and that he signed his name as Vice President.
of said co a.l.u .l.nur..ruu ur. by chority; and
thereupon st IQV at he signed

Sorporation mfm:mmm its frea and

voluntary act £ TTEReTRAERARGAC mh%ﬂpfomﬁﬁf 3t forth.

In Witness Whe&éﬁ@‘ﬁ@@“ﬁfeﬂmlﬂﬁf i my hat. and official |

seal this de 28th of May, 1991.
[Seal]

..'. B ‘Ag',;,:‘.“\’,m ~:{ ! ,,' \\".: . ~~.-. ”/ / l / 1‘
ST fé%i;~c Firr,ucieli

- Notaxry Public; State of New York:
SN STINGCIE842520 ‘
: 7 'Qualitiad in Queens Cr nty
Certificate Filed in v York County
Commiggion Expires 1/92 -

This 3 dvafted By ¥ 'xross;, . whose
business address is i KRiverside Piaza, Lb.l.u.uwuu, Ohio 43215.




Rt INDTANA MICHIGAN: T
State: of Indiana (l?e%%figi ee;: calied ™

~  received, ‘hersby promises to pay to or registered : .
.»asgigns, the Principal Amount -set forth abov the maturity dat |

- ".specified in the: titlé of this bond in lawful money ©f the United:|

. 'Statés: of America, at. the office or agency of the Company’ inm the.- -

© ;7 “Borough ' 'of danhattan, The .City of New ¥ork, and to pay to ‘the:

+. registered holder hereof interest on said amount from the: date:of ;.

authentication wof this bond (herein called the "ISfua Date") :or

. -latest semi=annual interest payment dace: to which interast has:been::
paid on the bonds: of this aeré; '

- the Issue Dete be an interest

- being paid, in which case £z8;

" pate: be the cord .date. f¢

I-1

SCHEDULE I

INDIANA MICHIGAN POWER COMPANY

FIRST MORTGAGE BOND, DESIGNATED

SECURED MEDIUM TERM NOTE, 9.50%-
SERIES DUE May 1, 2021

‘Bond- No.
- Original Issue ‘Date: June 3, 1991

Principal Am

 Seni-ennaal ntorest ZrBSCRMApriens o -

coste vo: 454095 25 NOT OFFICIAL!

This Document is the property of_

ompany’ ), for. value

Al
/ "1 ¢"| ¥

¢nt date to which interest: is
We Date or unless the Issue

v

!

-@efyinal Yoo (ox, if the:

Issue Date. i tha record/

“‘date, provided, however, that if and to the-extent tnat: the: Company

payment date, then from the next preceding semi-annual interest

- payment date: to which interest has been paid on the bonds of this:

:series;, or if such interest payment date is the interest payment

‘date first following. the Original.Issue Date set forth above, ther

v

from ‘the Original Issue Date), at the rate per annum, until ‘the’

principal hereof shall have become: due and payable, specified in’

the. title of this bond, payable on May 1 and November-l. of .each
year (commencing November 1, 1991) and on the: maturity..date

 ‘specified in the title of this bond; provided that, at: the option

R

of the Company, such interest may be paid.by check, mailed to-the

- 'registered owner of this bond at such owner's- address appearing on
~ the register hereof. 2 T

,corporation oOf ther. .

sceding the Issue Date, uhless.

_th ite. $0r €he imnterest payment, date -first'
following-th yinal Issu@ Date 8% forth above . date. ‘prior-
-~ .to- such reco hen froem the. L 4

, , cord/iiate for any 1 aymment:date:
-.and’ such inf ent. date, then £ est -payment.

.shall default in the payment of ‘the ‘interest due on sich interest:

e e B AR b ol .
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This bond is one of a duly authorized issue of bonds of the
Comparny, issuable in series, and is one of a series known as its
First Mortgage Bonds, of the series designated in its title, all
bonds of all series issued and to be issued under and equally

secured (except in so far as any sinking fund, established in.

accordance with the provisions of the Mortgage hereinafter
mentioned, may afford additional security for the bonds of any
particular series) by a Mortgage and Deed of Trust (herein,
together with any indentures supplemental thereto, called the

Mortgage), dated as of June 1, 1939, executed by the Company to

IRVING TRUST COMPANY (now THE BANK OF NEW YORK) and FREDERICK G.
HERBST, as Trustees, to which Mortgage reference is made .for a
description of the property mortgaged and pledged, the nature and
extent of th i@ bonds and

\\
of the Trust pé: ];m? ' ‘ ities of the
.'rruste:, an( zrma and € xﬂmf'%m W e bonds are
secured., W h ‘ n the extent
permitted b nd quWEHQMg\ rights and
obligations of Chbi andjothoproherholdérs of the bonds

and/or couporis and/qz | tﬁq'lfn ‘ ns of the Mortgage
and/or of ar ‘ins"tifu%%%%lsm(s%pp em‘atm:a thereto may be modified or

altered by affirmative vote of the holders of at least seventy-five
per centum (75%) in principal amount of the bonds affected by such

modification or alteration, then outstanding under the Mortgage: .
(excluding bonds disqualified frzom voting by zeason of the:
Company's intaerest thezein as provided in the Mortgaga); provided:

that without the consent of the holder haxeof no such modification

- or alteration shall permit the ex ion of the maturity of the

principal of or interest on this bond or the reduction in the rate
of interest hereon or any otheér modification in the terms of
payment of such principal ox intere&i or the creatiocn of a lien on

the mortgaged and pledged pzZoperty =zajiking prior | on a parity
with the 14 ¢ the Mortgage -or- the deprivatiu: ' the holder
‘hereof of a non such pzoperty or reduce the percentage..

As prov raid Mortgagey éhid bond for i?ar:l.ous

principal s T > i1 -ie y mature at
different times, may bear interest at different rates and may

otherwise vary as therein provided. This bond is creéated by an
Indenture Supplemental dated as of June 1, 1991 (the- "New

Supplemental Indenture"), as provided for in said Mortgage.

The interest payable: on any May 1 or November 1 (other
than interest payable upon redemption) will, subject to certain
exceptions provided in said New Sipplemental Indenture, be paid to
the person in whose name this bond is registered at the close of:
business. on the record date, which shall be the April 15 or October.

15, as the case may be, next preceding such interest payment date,
or, if such April 15 or October 15 is not a Business Day (as
hereinbelow defined), the next preceding Business Day. The: term
"Business Day" means any day, other than a Saturday or Sunday,
which is not a day on which banking institutions or trust companies
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in The City of New York, New York or the city in which is located
any office or agency maintained for the payment of principal of or
premium, if any, or interest on bonds of this series are authorized
or required by law, regulation,or'executive order to remain closed.

. If any semi-annual interest payment date, redemption date
or the maturity date is not a Business Day, payment of amounts due
on such date may be made on the next succeeding Business Day, and,
if such payment is made or duly provided for on such Business Day,

‘no interest shall accrue on such amounts for the period from and

after such interest payment date, redemption date or the maturity
date, as the case may be, to such Business Day.

T it the person

in whose nar

for the purj
or (subject
other purpc

~affected by

T

.exchanges of
‘preceding ¢
-gelection 6;
- ‘'shall mnot b
of. this ser

Any or
the Company

. operation o

from time t
ninety days
holders of
Mortgage, (i
of cash de;
provisions

and otherwi:
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dnunmmntonthaqgwoperty of

cOmpatnl;e sIﬁa]ﬁ (%gng%tg 1%3&:1? re ‘E'f to: mak
sonds 'of this series for a period of sii
SInterast _paymefit’ dategimor _nexes

bonds of this serie= to be redaemed, a
required to make. transfers or hange
8 designated for re mption in whole. o

11 ¢f the bond= of th. sries s3hall be
on or after June 3, 1996, at its
various. provisionsi cf¥cthe Mortgage, &
ime upon nogl:i@ss than thirty bv!
orovious notfze given “by mai:l t
bonds to ‘be redsemed, all
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of principal
, and for all

hall not be

tranafera or.
sen days next

receding any -

\ the Company

of -any bonds

in: part. o

‘edeemable by-r
tion, or by

any time: and

not -more than.

3 registered.

ided in the.

» application
replacement

the Mortgage~"

| property or

e . e’ i s

the proceeds of insurance, at an amount equal to a percentage of

‘the principal amount thereof determined as set forth in ‘Annex: A.

~ hereto under the heading "Regular Redemption. Price® together in
each case with accrued interest to the date fixed for: redemption o

- or (b) if redeemed by the use or application of cash deposited. : = -

pursuant to the maintenance and replacement provisions contained in. "

Part II(a) of Séction 20 of the Mortgage or by the use of proceeds -

of released property or the proceeds of insurance, at an. -amount

equal to- 100.00% of the principal amount thereof together in ‘each

case with accrued interest to the date fixed for redemption. -

The principal hereof may be declared or may become due prior
to the express date of the maturity hereof on the conditions, in

the manner and at the time set forth in the Mortgage, upon the.
occurrence of a completed default as in the Mortgage provided.
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This bond is transferable as prescribed in the Mortgage by the
registered owner hereof in person, or by his duly authorized
attorney, at the office or agency of the Company in the Borough of
Manhattan, The City of New York, and at such other office or agency
of the Company as the Company may designate, upon surrender and
cancellation of this bond and upon payment, if the Company shall
require it, of the transfer charges prescribed in the Mortgage;,

and, thereupon, a new registered bond or bonds of authorized

denominations of the same series for a like principal amount will
be issued to the transferee in exchange herefor as provided in the
Mortgage. In the manner and upon payment of the charges prescribed
in the Mortgage, registered bonds of this series may be exchanged
for a like aggregate principal amount of ragistered bonds of other

authorized d g 8
surrender the ‘ ' of gency of the
Company in t 3gh P m#t# City York, or at
such Other :fice CR{EQERSY )R [ENA(TEURSRYl o tho Company may

designate.
This Document is the property of

No: recoursa sh ti%,ﬂ ' ts,hgmp of the principal of
- or interest on th’i':ﬁi»%n aegqa:.{;n%ﬁl any incorporator or any past,

present or future stockholder, officer or direactor, as such, of the

Company, or of ~Any successox ‘eorporagion, either directly or
through. the Company! ox'any successor corporation, undex any rule of -
law, statute or, constitution oxr by  the orcement -of . any

assessment or otherwice, all such liability o6f incorporators,

stockholders; officers and directors, as such, being waived and.

released by the holder/or owner hercof /by the acceptance of this
bond and being likewise waived and released by the terms of the
Mortgage. SOER’S

This bond shall not becond vaiid'ez obligatory 1 - any purpose
until THE BAN " NEW YORK, the Trusteeé under theo gage, or its
-successor the ¢, shall nave aigned the form thentication
Certificate ¢ . hexeon. B .

- T T TP

entation and
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‘ In Witness Whereof, Indiana Michigan Power Company has caused
this instrument to be duly executed under its corporate ‘seal.

Dated:

P R B

R R e R

INDIANA MICHIGAN POWER COMPANY

S

R PEEN

| ‘Document is sident
6= . NOT OFFICIAL! ’
" | This Document is the property of
the Lake County Recgrderd
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ANNEX A TO FIRST MORTGAGE BOND
DESIGNATED SECURED MEDIUM TERM NOTE,
9.50% SERIES DUE May 1, 2021

A

If redeemedhdu;:ng tl;e Raﬁqgul::
twelve months beginning ption
May 1, 4 ;gm
‘ 1996 | 107.13%
i 1997 106.65
; 13 “““
i 1 : iy 0
: 20 Documeji}:1$
| - NOT OFFIf{ AL
20 This Document is tHé erty of
‘ gg( ’// -~ the Lake Coun ‘der!
38' P 102 39»
f L 0:
20080 8 101 ‘3
2009 - 100.95
- 2010 2 100. 48
- 20 100.. 00
; 2012
20
20
2015
20
20
20
20
20
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Dateds __
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FOR VALUE RECEIVED, the undersigned hereby sell(s),
assign(s) and transfer(s) unto .

(PLEASE IMSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER QF ASSIGMER)

(PLEASE PRINT OR, TYPE NAME AND ADDRESS INCLUDING ZIP CODE, OF

'ASSIGNEE) the within Bond and al**l rights thereundar ' he::eby

irravocab],y eonstituting and avnointinag anch narean 'ttorney to

transfer suc BT T T 11 power of T

substitution h 3 TCT ”A | i

| This Document is the property of
the Lake County Recorder! -

'%ﬁcf)"fiCE 3 Th gignatire to this as=ignment must Corre :ond’ with the»

nana ag written upon the face of the withir Iond in every
particular” without alteraticn or enlarc inent or any
change whatsoever. i o A

et ~ SO .
910521.A86 1 —1 %02 .




.. been paid in full

CERTIFICATE OF RECORDING
The undersigned hereby certifies that Counterpart

No. . 7 of an Indenture Supplemental (to a Mortgage

- .and Deed of Trust dated as of June 1, 1939) executed by Indiana
Michigan Power Company (formerly Indiana & Michigan Electric
Gompany) to Bank off»New York (formerly Irving Trust Cdmpany) as
Trustee, dated as of June 1, 1991, was as of MAY  30TF 1991

Fully and accurately recorded as- Document

o X IV EifieTieRs |
Recorder 1 'NOTOFFTCFAE, ——
ot Paces ThikMocunhOhl idRUBHpe AR o1y -

" indexed.  the Lake County Recorder!

‘ALl xecording fees of £aid Tndenture Supplemental have

seal of my office ..nis m day of _wmay ., 1991.

,'.",*.;'

WITNESS WHERI F, I have heret to ,set 1 "h’a'ndl andthe -

“ 5 .‘ d Co ?jl l‘ v : ','F :‘
| (Seal) B A
. i -\\
’ ’ r%—‘fﬂ\"\&x ‘\T\
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