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TOGETHER WITH all the lmprovements now or hereafter emcted on: the property,’ -and-ali.easements, uppunmmm.
;dnd: tbdum noy ‘'or: hereafter a,part of:the pfopeny All replacements and: adﬁtt{gns shall also.be covered:by this Security
Instmment. NI of-the: 1oregoln9 is referred to in lhls Secumy Instrument as:the. "Propeny _
BORROWER OOVENANTS that; Borrower Is. lawlully aelsed of the estate hereby conveyed and has the:right to- moitgage :

and;will: defend»gmeraliy the- m!e 1o the:Property agalnst'all claims and_demands, subject to:any-encumbrances
of record:; - ‘

G THIS SEGURH’Y INSTRUMENT comblnes unlfonnxcovmants for national use.and-non-uniform covenants-with. llmited
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grant and convey:the Propérty and that the Property:is: unencumbered, except for encumbrances. of. tocord Bom.vwer warrants.
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows: ’

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when
due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law-or 1o a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Note is pald in full, a sum ("Funds®) equsl to one-tweifth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a Een on the Property: K

_ (b).yearly leasehoid payments or ground rents on the Property, N any; (c) yearly hazard or property insurance premiums; .(d)

yearly flood Insurance premiums, ¥ any; and () any sums payable by Bommower to Lender, in accordance with the provisions of
paragragh 8, in leu of the payment of morigage insurance premiums. Thess ltems are calied "Escrow ltems.” Lender may, at any
time, oollect and hold Funds In an amount not 1o exoeed the maximum amount a lender for a federally related morigige loan may
require for-Bomower's esorow acoont under the federal Real Estate Settiement Procedures Act of 1874 as amended from time 1o tie,
12.U8,0, 2601 ot seq. ("RESPA"), uniess another law that appiles to the Funds sets a lesser amount. If so, Lender may, st any
time, collect and  hold Funds:in an amount not to exceed the lesser amount. Lender may estimate the amount:of Funds due on’ ‘thie "
basis of curent data.and reasonable estimates of-expenditures of future Escrow.items or otherwise in accordance with: spplicable
law,
The Funds shall be held in an Institution whose dopoclu are insured by a federal agency, instrumentaltty, or entity

(nciuding Lender If Lender Is such an lnstitution) or in any Federal Home Loan Bank. Lmd«shala.pplythol’undsto

pay the Esorow ltems, Lender. may not charga Borower for holding and appiylng the Funds, annually analyzing. the esprow
account, of vertlying.the Esorow Hems, uniess Lender pays Bomower Interest on.the. Funds and applicable law-permits Lender-
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real’ estate tax
reporting servics used by Lender in connection with:this loan, unless applicable law provides otherwise. Unless an
agreement is made or applioable law requkes Interest to be pald. Lender shal not be required to pay Borrower any interest.
or eamings on the Funds. ‘Bomrawer and Lender may agree in-writing, however, that interest ‘shall be paid on the.Funds,
Lender shal give to Borrower, without charge, an annual accounting of the Funds: showlng credits- md ‘debits:to"the' Funds and
the purpose for which each debit-to the Funds was made, The Funds are p!edged as: addlﬂonal security for the sums aoeumd

PRI

by this Security Instrument,

if the amount of the Funds held by Lendet exceed the amounts permitted to be heid by applicable’ law.-l.endor uhcl leoount 40
Bomower for the exoess [ he Funds-heid by .
Lender at any time s ¢ y when giapiefider @, , writing, and, In'such_ S
case Bomower shall pa) i amotnt necessary to make up:the doﬁdmcy. <e up the deficlency.ln” i . . .
no more than twele m WWFLCMH A
} Upon-payment ‘ 4m0 secured by this \ ito . “

Borower any Funds heid by Lo/ 38 ifs uliden pargwgh 29 ten dof nhainequr e'rtyi ty: Landerprior to the
aoquisition or sale of the ¥ «ty. ahwwm“{?ﬁ é%lvaeeol!,pcqulstm. 88 Lo.u mmdlt
against.the sums secured by this Secu

3. Application of Payments. :Unless applicable law provides:ctherwise, all payments r !ved by Lendef under: -
paragraphs 1 and 2 sha!! be appl to any: char; nder thy ; secand, 1o amouiits. payabh under
paragragh 2; thied, to Interest due; fourth; to principal. ciie; and'f <!, to any la'e charg:s-due-under the Note. o

4. Chargos; Lions.. rower shall pay all taxes, assegsmente, chargés, fines-a Impositons amibutablom the |
Property which may- attain: priority over.this Security Instrument,-andileasehold paymen!s.cs. grolind-férits; ¥ any. Bofrower ohal pay o
these obligations in the mariner pravided I paragraph 2, or i nc!. pald:in that manner,Borower shall pay, them-on time-directly-to
the person. owed payment. Bomower shall promptly fumnish to Le -’ ices-of amouintsito’be.peid under this; paugmph. W
Bormower makes'these payments directiy, Bomower.shai promptly fumisii io Lender. vecelpts evidencing the paymmu .

Boower shall promplly discharge any lien.which has;priariiy over this’ ‘Security instrument unl * Borrower: (8) ugreesc
in.writing to the paymer:t of the obligation secured by tiaiian-In 8.fwinier acceptable to Lender; (b) contests in.good" falih the e
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by;.or defends against enforcemant of the llen-in, legat/preceedings which in the Lender’s:opinien opérate to prevent the mforoement
of the lien; or-(0) secun 7 the holder of the lien -asi:agreement satistaciory to Lender subordin he Hien-to this s«aurlty
instrument, if Lender d tat dny part of the Propem is-subjést ta a lien which may ty over this: Swumy ‘
Instrument, Lender may r a notice Identifyiag #ho len; Bofrower-shall sati=fy i .one.or.more of.the
. actions:set forth above f.the' giving:-of nodirg) ) L
8. Hazard -or AN a, Boower shal keep' the Improvem * hereafter- erected :on- _
tha Pfopm insured AQGHIGL WOE5 DY W) IIRLAIUS: IGUGEL Winili wiG i wuvm.v- coveiage anc any Dthef hazards- hw*m M
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or flooding,-for. which Lender roqulres insurance. This insurance shal be-malntained in the amounts: and for-the periods that: I.ondet

‘requires.. The insurance oarr!er provldlng the insurance_shall be c¢hosen by Bomower sub]ect to Lender's: approval. which- shakinot.be.

unreasonably withheld. If: Bomower falls:to-maintain eovmge*descrlbed above, Lender. may, at. I.e‘t'i’der's option, obtalmeovmgo to. proteot

‘Lender's tights in-the Property.in aooordaneo with- parngmph 7.

All-insurance. policies and. renewals shall be. nooeptablo to Lender and shall include a standard mortgage dauu. Lender
shali_have the right to-hold the policies and renewals. If Lender requires, Bonuwer shall promptly olve Ao Lender. all receipts of .
pald premiums and renewal notices. In the event of loss, Borower shall give prompt notice to the lnsurance carier and. Lender.
Lender may make proof of loss If not made promptly to Bofrower.

Unless Lender and: Borrower otherwise agree in wrltlng. insurance proceeds shall be applied to restoration‘ or repalr of . i
the Property damaged, if the-restoration or repalr Is economically feasible and Lender's security is not: lessened, If the reatontlon
or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shal'be applod 1o the sums

“secured by this Security Instrument, whether or not then due, with any excess peid to Borrower, | Borrower abandom the:Property,

or does not answer within. 30 days a notice from Lender that the insurance canier has offered to settie a: claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums- ‘secured by this.
Securlty Instrument, whether or not then due, The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refemed to Inparagraphs 1 and 2 or change the amount of the payments, |f under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property

prior to the acquisition shall pass to Lender to the extent: of the sums secured by this Security Instrument immediately prior to the .
acquistion, .. | .. .. _ It
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N 6 Oceupeney. Presarvation, Maintenance and Protection of the Propety; Borrower's Loan
:,Appllcatlon. Leassholds.  Bomower shal ocoupy, establish,-and use the Property as Bomrower's principal residence

- -3 Within sixty days after the execution.of this Securlty instrument and shall continue to oocupy the Property as Bomower's

.~ princlpal ‘residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall-not be unreasonably withheld, or unless extenuating ciroumstances exist which are beyond Boirower's control, Bomower
shall.not destroy, damage or-impdkr the Property, aliow the Property to deteriorate, or commit waste on the Property, Bomrower
shall'be in default if ‘any forfelture action or proceeding, whether vl or criminal, is begun that in Lender's good falth

}udgement could result In forfelture of the Property or otherwise materially impar the Nen oreated by this Seourlty Instrument

or Lénder's :seourtty interest. Bomower may cure such a default.and reinstate, as provided In pmqreph 18, by causing the action
of proceeding.to be dismissed with & ruling that, In Lender's good faith determination, preciudes foifeiture of the Borrower’s
interest in the Property or-other material impalment of the Nen created by this Securlty Instrument or Lender’s: security interest.
‘Bomower shal also be in default if Borrower, during-the loan application process; gave materially false or inaocurate information-
or siatements to Lenders (or falied to provide Lender with: eny material nformation) In:connection with the loan evidenced by the
‘Note, including, but not-kmited to, representations ‘conceming Borrower's cooupancy of the Property as a prinoipal residence,

f this Seourlty. instrument is on & leasehold, Bomoiver:shal comply. with ak the provisions of the lease. 1 Borower eequlm
foe-title to-the Property, the leasehoid and the-fee titie shall not merge unless Lender agrees to the mergar ln-writing,

7. Protection.of Lender's Rights in the Property. f Bomower falls to perform the covenants and eoreemente
contained in-this' Seouilty Instrument, or. there is a legal!procecding that may significantly affect Lender's rights ln the Property
(such as a-proceeding in barikruptay, probate, for condémnation or foifelture of to enforce laws o regulations), then Lender.may do
and:pay: for. whatever-Is necessary to protect the value of the. Property and-Lender's’rights In the-Property, .Lender's actions may
JInchide peying aiy sums secured’by a. flen which has. priority over this Security Instrument, eppeerlng In-court, paying reasonable
ettomeye fees and:entering on the Property to make repalrs. A!lhough Lender-may take action under this paragraph-7, Lender
-does not:have'to‘do 8o, ‘
. .Any emounle disburséd: by Lender under this paregraph 7 shall become additional debt of Borrower eecured :by this: Security:
Instrument, Unleee Borrowor end Lender agree to.other’ terms of payment, these amounts ‘shall’ bear Interest m the date of

disbursement at the Note rate and shall be'payabte, vith tnterest, upon notieafom tLender 1" Bomower. requesting payment,
: -8, M°ﬂ9390 } fequired moiigage Misuignas as 2 {the loan:secured by thle
Security- Instrument, Bor .:Du()ﬁ ﬁ K A My Tor any-reason,

-the morigage. Insurance. Nﬁw \Bortay /-the,premiums required 10’
obtéln coverige’ silbstai : ‘; p lally, equivalent:to:

‘the’ cost- to; Bonower of lneu zllnl E emate :proved by Lender. .
' eubstentlelly equlvllent m &fq et W‘i’n Ig't; nonth:a:sum: equel o0
one-tweylh of the: yeerly t gage lneurﬂwp Mﬁecnnﬂmheumm % ~ue lapeed‘or ceased to:

‘be.In-effect,. Lender wil :ept. use and retain these peyments as:a‘loss reserve in lieu.of mortgage uranoe. Loee reeewe
:payments’ may. no longer requlrer‘ 1 the: opt‘ n' of Lender, if mortgage insurance coverag > (in the* ount and' for lhe perlod
that Lender:requlree) pravidad by an dnsurci approved. bykender’ againsbeconies-ave!lable:and: s obtained. Borrower ehell pay..
the: premlume Tequired 1o maintaln morigage insurance In effect, or. 1o provice a loss reserve,:until the ;ulrement for
mortgage inslirance ends in accordance with:any written agreement between Eomrow: yder-or- >ueable law,

'9;; IAspection. Lender or iigrent may Make:vedsonable entrdes upon and Inspections:af tHe: ‘Property; “Lerider

shaii-give Bomower notics at the. time_of or pror 1o ar spection =pecifyin: as0na eeire_e‘fqr. the lpeetlon.

10..Condemnation. 'he procéeds-of any award or cial damages, < rect: or-consequental, kn connection: wﬂh any
condemnation or:other taking of any part of the: Property, ‘or for conveyanca in lieu. of condemnation, aro°hereby:assigned and shall
‘be pald:to.Lender. '
iin thia-event of tolat 1aking of the Property, the pidseds shall £57applied to the sums secured by this Securlty. Instrument,
whether- or not then_due any. sxcess pald to:Boffower. in ihe event'of a partlal taking 61 the Proparty.In which the falr. market:
value.of the Property. Imi welora the, taking Is-aqual to-or greater than the amount of the acured:by: this Seculity N
“Instrument immediatety. b Hag, unless.Bomower and:Lender.otherwise agree 1 v 8. secured :by: this Security.
‘Instrument. shal be redu unt- of the; procesds’ mnplicd by the 1e!low’ 1 otal emount of the
.8liifis. secured immediate 1, divided by-(b) the fdir market value of (1 GN before the taking.
. Any balance: ehe!l be pad on ) Of market.value of the. .

o Propeny immediately. before: the teklng is less lhan the emount of the eume eeeured lmmedlatety befora:the teklng. uniess Borrower.
end Lender othenwise’ agree In writing or unless .applicable law. otherwise provides, the. proceeds shall'be appﬂed o the- sums. a
secured by: thls Security Instrument whether or:not the siims are then due,

‘It the: Property ‘i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make' an’, .

:ewerd .or s@ttle a’ clalm:for damages, Borrower falls-to respond fo Lender. within 30 days after. the date the notice Is: given, Lender s
authorized to-collect .and apply the proceede. at its option, either to réstoration or repalr of the Propeny or to the sums secured- by.
this’ Security ' Instrument, whether or.not: then due.

‘Unless Lender and:Borower otherwise agree In writing, any application of proceede to: pdnc!pal shall.not extend or.post-
-pone the. due date of the monthly peymente referred t0.In paragraphs-1 and 2 or change the: amiount -of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the-time for payment-
or modification. of amortization of.the sums secured by this Security. Instrument granted by Lender to any. successor in interest of
Borrower shall not operate'to release the llability of the original' Borrower or Borrower's guccessors In Interest. Lender shall not
be required to commence-proceedings agalnst:any successor In interest or refuse to-extend time for payment or otherwlse modify
amortization of the sums secured by this Security Instrument:by. reason of.any demand made by the original Borrower or-Borower’s
sticcessors In Interest. -Any forbearance by Lender In exercising any, right or remedy shall not be a-walver of or.preclude the exercise
of any right-or-remedy,

12..Successors .and ‘Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants- end
agreements-of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions. of paragraph 17. Bomower's covenants and agreements shall be Joint and several, Any Borower who co-signs this:
Security Instrument but does not execute the Note: (a).Is co-signing this Security Instrument only to mortgage; grant and convey
that. Borrower’s ‘Interest In the Property under the terms ‘of this Security Instrument; (b) Is not personally obligated:t0.pay the sunis
secured by this Security Instrument; and (c)-agrees that Lender and any other Borower may agree to extend,. modlfy. forbear or make
any accomodations with regard to the terms .of this- Seeumy Instrument or the Note without that.Borrower's consent.
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13. Loan Charges. if the loan secured by this Seourlty instrument s subject to a lew which sets maximum loan.
charges, and that lew is finally interpreted so that the interest or other oan charges collected or t0-be collected In connection with
the loan exceed the panmitted ¥mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
tothopmuodltiil.and(b)mywmowwmumaomuwhbhmwpmﬂdmwﬂbomwm
Bomower, Lender may choose to make this ¢ :*.: . \wy reducing the principal owed under the Note or. by making a direct payment o
Borrower, . lflnfundndumprhdpnl.lhom ‘ wﬂbomudnlpcmlpupaymontwnhotnmymymmohmcmdn
the:Note:

14. Notices. Any notios to Bomrower provided for in thia &oumy Instrument shall be given by delivering R or by
maling it by first class mall unless applicable law requires use of another method. The notios shall be directed to the Property
Address or any-other address Borrower designates by notioe to Lender, Any notios to Lender shall be given by first class mall o
Lender's address: stated herein or any other address Lender designates by notice to Borrower. Any notios provided for in this Security
Instrument sha¥l be desmed to have been given to Bomowsr or Lender.when given.as provided In this:paragraph,

15. Governing Law; Severabliity, This Securlty Instrument shall be govemed by federal.law and the law of the-
jurisdiction in which.the Property:is looated, In the event that any provision or clause of this Seourlty Instrument or the Note
oconfiicts with applioable lew, such confiict shakl not affect other provisions of this Security Instrument or the Note which can be

.given effect without the confiicting provision, To this end the provisions of this Securlty lmwmont and the Note are declared

to ba.severable;
16. Borrower's Copy. Bonower shall be:given one conformed oopy of the Note and of this Security Instrument, -
17. Transfer of the Property or a Beneficlal Interest in Borrower. If al:or any part of the-Property or any
Interest-in It Is scid or transfered. (or if a:beneficial:interest in Borrower Is sold or transferred and Bomower.is not a natural’person)
without Lender’s prior. writien:consent, Lender- may, at its option, requie immediate payment in full of all-sums secured by.this
Security Instrument. However, this option shal not be exercised by Lender-if exercise'is prohibited by federal law as of the-date of.

‘this Security: instrument.

i Lender. exercises.this option, Lender shall give Borrower notice of acoeleration, The notice shal-provide.a perod of not

less’than 30: days from the: date the nouoo is-delivered or mailed within which Borrower,mun pay all sums secured_by. this Seourity

‘Instrument. If Bomrower fafis to:pay ff ums prior to the eipiration of this péie Invoke any romodles permitied by’
this Security instrument 0 d ‘on uom:ww. o
18, Borrowo w ail have the right to have

e RS S

" . (b):entry of.a judgment. instrumen ditions are that Lendor all sufs Adhen
. would be_due underithiz 5 Jﬁfmﬂ ?Hmﬁlf&fﬁo eRJ’oPRSEﬁ? gx iefault of any: oihmm

or-agreements;(c). pays i cxpenses’ ictived lin adtoreing thist b Seeayit gt Blng. but hot iinted: to, reasonable‘attomeys'-

'1ees. lnd (d) tikes:#uch sotion as:Lender may reasonably: require-to-assure that the fien of this Security’ Insttumom. Londef'a nghts
“In the; Propeﬂy and; Bon or's obliont!on to. pa) the stms secured by"thls"Security fnstrument shall continue unchlnged. Upon

reinstatement by Bomower, this § uity. |nsirument and the ob!ipr ne-securad hereby shak remaln:f effective as; no-acosleration-
had' oeeumd "Howiever, .(hls right 1o reinstate shall not apply. in ihe case c! acceleration under paragreph 17, -

19. Salo of'Note;-Chanoo of Loan Sorvicer. The Nole-or @ tafest In-the Note.(together with
this: SQeurlly Inatrumem) 1y, be sold one more times without prior notice 10 Boirower. A sale.may. result in.a change In the ‘entity

(known-as- tho Locn& 5er") that collects monthly payments cue under the Note and'thig SQeumy ,trumont. There also muybeono

ormoreohangeaoﬂho an 8ervic wated to a so'e of the'Nc there Is a angooﬂhol.z SawberBomowarwﬂbn

© given:written’ notice of:t .hango 0 ncoordance with. paragraph -14- above and‘applicable.law. The noiice wil state- the, namo:and:

nddresa of the now Loa svicer.and the-address to whistpaymisnia should be made. The.notice v!:also contain-any other.
lnfomﬁon requlred by appicable law.
20. Hmrdm ubstances. Bomowes/SHall not cause o parmit the pmenoo s osal, storage, :or release

of:any- Heziidous Subsi N or 'n the Property. “Besrevershall nokda, nor allow anycne < ) ariything affecting the Property
that Is - violatlon of an nlal Law, The preseding two sentances shall:not arply i« 1ce, use; or storage on the.
~ Property ‘of :small quant ue Chbstances that ab-génerally yecognized to 1o normal-residential uses:and:
to: malmenaneo of .the P
Botrower shall p L i otho; action by. any

govemmenul or regulatofy agency or private party involving the Property and any Hazardous. Substance or. Enviormental Law of which
Borrowar haa actual knowledge. ‘if Borrower. leams, or Is-notified by any govemmental or régulatory- nuthod!y. that any removal:
or other remedlaﬂon of any Hawdoua Substance affecting the: Property-is necessary,, Borrower shall. promptly. take.all:necessary
remédial- lctlons In- accordance with Enviormental:Law.

As: used in- this: pmgraph 20, 'Hawdous Substances® are those substances defined as toxio:or- ‘hazardous substances:

4 by. Envlronmenlal Law-and the following sibstaices: gasoline, kerosene, other flammable or toxio petroleum’ produets. toxic pesticides

and herbicides, volatie solvents, materials containing asbestos or. formaldehyde, and radioactive’ materials, ‘As used In: this-
pmgraph 20, 'Envlronmental Law means federal laws and laws of the jurisdiction where the Property ls loeated that relate to.
health, safety or environmental protoctlon

NON-UNIFORM: COVENANTS Borower and Lender further covenant'and agree as follows:

19, Acceloratlon. Remedies. Lender shall give notice to Borrower prior to acceloratlon
following Borrower's breach of any_covenant or agreement In this Security Instrument (but not
prior to acceleration under _paragraph. 17 unless applicable law provldes otherwlso) The notice
shall :specify:: (a) the default;  (b) the action:required to cure the default; (c): a:date, not ‘
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and '(d) that fallure to cure the default on .or befora the date spaclﬂed in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
]udlclal proceeding and salo of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any. other defense of Borrowsr to acceleration and foreclosure. If the
default Is not.cured-on. or before the date specified In the notice, Lender at its option may require

B Iimmediate payment In-full of all sums secured by this Security Instrument without further demand

IR FUSERY
B R "
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V% angd may fonolm this Sacurity Instrument by Judicial proceeding. Lender shall be entitied to
.+ ¥ Tollect all expenses incurred in:pursuing the remedies provided In this paragraph: 21, including, but
* not limited to, reasonable attorneys' fees and costs of title svidence.
« - 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reléase this Securlty Instrument .
withoUt charge to Bomower, -
23. Walver of Valustion and*Appralsement. Bomowser walves all right of valuation and appraisement.
24. Riders to. this Security Instrument. |t one or more riders are executed by Borrower and recorded together
whhthbsmmyhmmmowmumdnmmduchwohddwoholbohoorpormdlntomdcwmdmd
supplenent the. covendnts:and:agreements oflhhmmlnmumtaonmondu(a)wnamww-wnylnm:mom.

[Check appiicabls box(es)]
[X] adjistabie‘Rate Rider 3 condominkum Rider [ 24 Farniy Rider

] Gradusted:Payment-pider  :* [_] Pianned unit Development Rider
T ot ooy

BY. SIGNING BELOW, Bomower accepts andagrees 1 the fems and oovenans confahe b, his Securty Instiument ,
-and.jn"any- rldet(s)‘moeuted by. Borrower arid recorded with K. » ]
i (Soa]) 3

’ {

1

‘.

Document is SR

_NOTQFFICIAL! o ‘\“
This Docamdnt i$ the property of : R

y he Lake C‘ounty Recorder! : C
B:Ke RO s o0 NoAY, Pubac in-aid:for. sald’ ooumy a ahte. do heuby Mw Mf Tt
MNVA wnu' e e ,pmomlynppurod
¥n OF provea ll'.DO o we g pvulOﬂ' VNGO, "l‘ﬂEh'Ol i 0.l  conte Of the 'OMOhﬂ hmm e
: A __ % fréa:and voluntary act and' deed and thatt -
“Mis, o, ey,

eknov !ged sald'instrument to' be_
A : ' execy/eclsald instiument for the purposes and uses the:oia set forth,
iy (hepahe, they): '

{

{

Eooo Wiiness, my_hand iid ofrcial séalthis-05/2/01.
g,. K e . .

;

=, e
3

© My.Corivlssion ExphesPR7L 18,1995
‘MY’ RESIDENCE 15 LAKE COUNTY

A — “

This lnstrument was.pre . ."’MQWJ?:A . S
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ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps-Fixed Rate Conversion Option):

THIS ADJUSTABLE RATE RIDER Is made thls 05/24/01: , and Is-lncorporated Into and-shell be . ~
desmed to amend the Morigage, Desd of Trust or Security Deed (the - sooumylmb\rmem')onhewmdmdvmby }
the undersigned (the "Bomower"):td-secure Borower's Adjustable Rate:Note (the *Note)to . .
'INDIANA’FEDERAL SAVINGS AND ‘LOAN ASSOCIATI®N Lender’) of the same date and oovemo the
the property desoribed In the Security Instrument and located at:
12433 PATNOE DR . ST. JOHN, IN .46373 .

(Property Addreas). e

THE:NOTE CONTAINS PROVISIONS ALLOWING FOR-CHANGES IN THE: INTEREST RATE-AND THE

' MONTHLY PAYMENT. THE.NOTE LIMITS:THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST. - i
'RATE GAN-CHANGE AT:ANY ONE TIME‘AND THE MAXIMUM RATE THE BORROWER MUST-PAY.. - ..
THE'NOTE ALSO cormms THE OPTION:-TO CONVERT. THE ADJUSTABLERATE TO'A FIXED RATE. :

oy

‘ADDITIONAL COMMENTS. In: nddltion to the: ooverunte and agreements made'in the Seoudty Inatrument. Borrower md»
Lendér funher covenaiit-and agree.as- followa.

A ADJUSTABLE RATE AND: MONTHLY PAYMENIK CHANGES ' C L
The Note provides:for'ar initial interest rate:of 8.875 . %, The Note:provides:for.changes in'the  adjustable
. Interest rate and the monthly:payments,-as-folows: ~ S L ' ‘a

¢ ﬁ“ﬁ” - EYBRUATERTS
The adjusta ot gay;of 994 T dion -
that dife m};y o mm st H ige Iaoaledl‘ch:nnﬂe Dm.

(B).. Theilndes, Thxs Document is the property of , i
‘Beclnnlng with 1he ﬂrat*cmlm Mmﬂm e pasedion an |1 dex,’ Thoz'lndex‘ Is: tne wqdcry
‘averege yield on United- sgates Treasury. securities-adjustéd to-a. ooneuht"nuwmy.of byear as ide; evehble by the v
' Foderal Reserve :Bo The Jmontivecent: It mtirs = ra!!able o= of the, date 4% dsiia’ before each: Ohlnge om le’uled
the *Curvent:index; :
:If the! index no"-l,ot f'evellagle, theiNota Hold_er 1 choos: 4 new inlex Whi v!s based' upon oompmble Infonmtlon. :
“The’Note: Holder wil: glve: me:notice: of, this cho! : R

{0): Caleuletion af Chariges' o

+Before each: Change Date)the Note Holder will caleulais my now literest rate’ by adding = 2.750 percenuge»
pointsi(- 2.75( " %) to the Current index. The Note roider wil then round:the res. i ofthis: eddttlon to-the: nearest
one-eighth, of:one’percentage polnt (0.126%): &sbject‘to‘ ihq dimits stated in’ Section 4(D) belov', his rounded emount will be
my new: interest rato untl! the next-Change Date, < 2

The'Note Hoider 1'then determine the: munt of-the mwh!y payment that would be sufficlent:to-repey:the unpcld

s e b St S’ e A, ol IR .2 £ i A P R A da .

principal that i: ‘am- d 1o owe at the- chaune Date-in filll or.tha maturity date ot 11 1 srest.rate in substantially.
eqiial-paymients, . 1 f oa!oulntlon w!l ba ine new: o:noum of. my mont!
) Limits Ghanges T -
The interes! R sv-at tha ﬁrzf l"hh\l"lr!n' Date wi¥ -t 0,875 % or loss than:
8.875 %, Ther ny-adh interest rate.will.never be_idcr “on"any single-Change Date.
by more than two peroentage polnts (20%) from the.rate of' lntereet | have boen paylng for the preceeding 12:months, My
interest rate will never. be; weater than 13.875 . %y whlch Is called the:"Meaximiim Rate‘

I(E) 1ENective: Date of changea s S
My new Interest. ratorww become effectlye:on each Change Date. I: will pay-the amount; of my new' rnomhty peyment.‘
beglunlpn on.the firdt monthiy. payment date etter the Change Date untﬂ the: arqount ‘of my monthly. payment changes ageln a0

(F) ‘Notice:of Changes . o

The: Noto Holder willi deliver or: mall to. me a. not!oe -of any changes In my adjustablo Intérést rate'and the. amount of\ {
my. monthly paymmt before the oﬂectlve date:of aiiy. change: The.notice’ witt Include’ lnfomutkm roqulred 'by. law'to begven }
"e;dnd-also the title and telephono number of a person who will answer any questions | may have regarding- the notice. . %

-} FIXED*INTERESI‘ RATE OPTION ‘
The' Note provldee for the: Borower's' option to_ convert:from an adjustable. intérest.rate with: interest rate limits to'a fixed

i
i
interest rate,. as follows: ]
4

5. FIXED INTEREST RATE CONVERSION: OFTION

(Aj Option-to Convert to-a Fixed Rate ' '
| have:@.Conversion-Option which 1 can: exercise unless | am in default or this Section 5(:) will'not permit me to ;\

do so. The:"Conversion Option" Is my. option to convert;the Interest rate | am. required to-pay by this Note from an
‘adjustable rate with- interest: rate fimits to the fixed rate. ea!oqlated under section 5(B) below.

B

A A !
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The conversion can only take place on a date(s) specified by the Note Holder during the period between the
37th month and the 8ath month. Each date on which my adjustable interest rete can convert to the new fxed
rate is called the "Conversion Date", '

i | want to exercise the Conversion Option, | must first meet certain condiions. Those oonditions are that:
() | must give the Note Holder notice that-| want to do so: (i) on the Conversion Date, | cannot be in default under the
terms of the note, and | must have been current with respect-to all payments due on the note each month for 12 months
prior 1o the date of conversion: (W).by a date specified by-the Note Holder, | must pay the Note Hoider & conversion

fee of U.S, $250; and-(V) | must sign and give the Note-Holder any, documents the Note Holder requires to effect the conversion:

(v) | must quakly for the fixed rate payment being offered. To quakly | must meet tha current FNMAFHLMO underwitting guide-
lnes for foied rate programs.

(8) Caloulation of Fixed Rate

My new-fixed rate wil be at the option of the Note Holder, equal to aither the Federal National Morigage Associaticn's
or. the Federal Home Loan Mortgage Corporation's required net yield (as of the date you:notity the Note Hoider or my
clowontooonvm)formam.mongum oovmdbyapplubbwduymmdntoryddvuyoommlmam plus five-eighths’
of one perceniage point (0.625%); rounded to the nearest one-eighth of one percentago point (0.125%). Hf this required:net.
yield cdnnot be.determined beoauss the applicable commitment is not' avallable; the: Note' Holder wil:determine my. lnterest
rate by using comparable informatiori, My new rate caiculated wil not be greater that the Maximum Rale stated in 40,

(C): New -Payment-Amount and:Effective Date
R 4 ohooco to-exercise the conversion option, the.Note Holder will-determine the amount of the monthiy payment-that
wouldbuuiﬂolennonpaythounpddpdndpallamupoctodto owe on the oonversion date In full on the, Maturity. Date at

" my'new; foied interest rate In .substantially equal payments, The result of this caloulation wil be the new amount’of my monthly "~ .
payment. vBechnlng with my first monthly payment after the conversion date, | wil pay the:new.amount as my monthly payment: ..

unlll the Maturity Date.

:6. WER w L R AnEnTg, an A ﬁam:écamn. l"d’“i‘:'hébr-l'n‘nanmnqnm

1. Untl Bomowt mmm i ‘Adhistable am’md«.

“UnHform Covanant: 1 : ad 4o
Transfer. of the. F Nm« Db

mylmmhnls

sold or transfered: ( { In-Boirowier Is. 8ok or transleied e . \ natiiraliperson(without:
Rendrs o st <rcn "’ﬁ"ﬁmut %mm&% B 1 crieesiorty i Soouy.

‘Instrument.. However s option shiln lbnedby. nlilaw as of the date’of

this’ SQeurlty JInstrum--*. Lender also- ohall not exercise. thla optlon i: (a): Bocrower calises 10’ be, submitted to"Lender Infor-

maﬂonrequkodbyl hrtoev' ta the lrtendact transfaree a2 "'-ewloamw‘“'*nmada thohmfm.lnd(b)

vLmdorrmombiyd Tnines 1hat:Lenders-seourity wil-not be knpaied by the loan -ass. stion dthatthedskohbmoh .,

-of any. covenant or agraemen: in‘this Security Instrument Is ncceptable to Lende
To the extent permitted by appicable law; Lender may charge.a reasonable fée as a cofidition 10 Lenders oonsent: ‘o the
sloan assumption, Lender also may recuie:the trunsferee:to sign an assumption =greement, that [ moephble 1o°Lendér and
that obligates the transferee.io keep i ths;promises and agreements made in-the Note'and in. this Securlty:instrument,. .
Bomower. willicontinu o 10°be obiigated dnder the Note! ‘and this Geourtiy- Instrum unlesa’Lende: ' leases Borrower in writing,
‘' Lender exercis - the:option to require.immediate payment lmful. Lender. shal olvo Bormowe oﬂoe ofi looelunﬂéh. The:
notice-shall provide « vlod of not less than 30:days’ ?cwuhe m fhie: notice.ls delivered or.m d:within which:Borower

must pay. ul sums: sooured by :this Security lnstmw ] Botmywialls fo:pay these sums | o7 10'thierexpiration of ‘this *
-perlod, Lender may invokd any remedies: permitiedsy his-Security gnst:umem without further srtice or. demand.on Borfower.
2 ‘i Borrower ¢ onvegglon Optiah: um gr-the conditions stated'ln Seciion Adjustnbla Rate Rider, the
amendment to:Unifo 117 of:the Securlfy, Instrurrient. contaleed In.Sectior ©1 1 then cease:to"be in oﬂm
and-the provisions ¢ Sant 17-of the: SeaDy; e fimsnit shell Instoad & olows:
Transfer of the F Nelal [nteredt. n Boittwar. M all or any pust .any Interest:in it'ls’
sold. or. transfeired (or I 'a bensliclal nterent ln Bomower a 1'natural person) without

 Lender's prior wiitten: consent; Lendef may. at its option,, nqulm lmmodllte paymont in full of. ul‘suma uwud by:this SQoumy

Instrument, "Howaever, this option- ahall ‘ot be exercised by, Leader H. exercise’ls prohibited by federal law’ as: ot the: dnte of: this-
Sécurity Instiument,

If:Lender exercises' this-option; Lender shal glve Borrower- notice of acceleration. The.notice shall provide a; perlod of not
'leulhmsodlyliromlhadntathenoﬁeeb deﬂvetedor.mnﬂedwllhhwhich Bmwumstpayalwmssewndbythls ,
Seourity lnstiument. i’ Borrower falls to pay these. sums pdor to the explration- of this period, Lender may Invoke!any. ranodles
pem\ltted by this Seeuruy Insttument without further notice.or demand on: Bon'ower. .

.(30:0
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