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_ REAL ESTATE MORTGAGE

91026244

'i’hls !ndontyn whnouoth thao VICTOR V. BINKAUSKAS and SYLVIA BINKAUSKAS.
c ‘husband and wife

fenw

e e

L e
- .

. yq'f. SLAKE ooumv, INDIANA asMORTGAGOR

Mgngggu and wqmnn" EASTMAN KODAK COMPANY, a New Jersey. corporation e

: the "/ollowmg real estate in’ LAKE ' o - County

State of Indtana, to th.;

‘ n‘he areal esta.té.' and premises commonly Known as 1235 Greenwood East.}iCrown, P
T .Point ,Lake (‘nnn-l-ul Tn‘ll--— mmasms maadd air? aal, .l,-‘njl_ 2 2 el ‘1°ws’ tO"Wit " ",". ‘
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as welt as’ the rents, pro wy other income-which miay-oe: ;tois’t)gdi'théyafrr' 4 hc pcrformanu of all cond;g, .
" tions’ andx:tlpulattons of mé and? : . L
A To: ‘secure:the n.the same shall‘bésowe due, of the foll !nm of even’ date’herewsth Lo
***ETFTEEN THOUSAND DOLLARS***
. 'w:th~’mtamt at the rate.of 10 -pér cent por annum coniputed annual 1 y. durmg such pmod whén thero :hall

bc no- delmquency or default in:the: payment: of:any moneys.to be paid .on this obligation.| “but zgzth mtere:t ‘at: the: raté.of. '
i e 18 ipar. dnnum: computad semi-annually during such period whcn there shall,be;any dclmquency or default zn‘thc -
paymmt ‘of any moneys to be: paid on:this obligation and to.be computed to. the -next -dfiterest “peviod followmg such: de- -

hnquoncy or: default, and'said.rate shall continue to be patd until all’ dclmquencws!and defaults are: removed by; the begin-
“ning’ of a .mcceedmg mtemt périod, all- without relief from Valuation.and Ap,bmzsement Laws, and wzth, ttomcy’: fees;
" B: Also, murmg any rencwal or extension: of. such indebtedness; .

" C. Also; securing all future advances to the full -amount of this- mortéage, : '-" i ‘ ' '
D Also securing:all indebtedness or liabilities. incurred- by the holder hereof for- the protectzon of ‘this security or .

_ for the-collection of this mortgage. .
Ll Mortgagor agrees to pay to Mortgagee, in addition to the regular. payment:, an-amountii: equal monthly mstallmmts'
; whwh will:cover.futtire payments of taxes, insurance. and- assessments against sdid real estate; and these_ payments, :hall con-

:tttutc a'trust fund out of which. all’ future-taxes, insurance and assessments shallibe paid by Mortgagee soxfar. ds it skall:

‘ . cover such’ payments, and any deficiencyshall be paid-by Mortgagor as and- when the: poyments become due,. and any‘,,bar- o
. manent sarplus shall"be credited tothe principal. S TV

~y -
e R
Mortgagor "further covenants. and: agrees -as fotzows. oo

-
-

To ‘keep all buzldmgs, fixtures and. :mprovaments on ‘said. pmm:es, now or hereafter erected tharcon,g and allx

cqulpment attached to or used'in connection with the fixtires on. said :premises hemn mortgaged znsurod agajnst: Io:: or -

damage. by fire, windstorm:and: extended coverage in such sums and with such-insurers-as may. be: approved by‘Mortgagee
as a furthcr :ecunty for said: mdebtcdnm, whick insiirance -policy or- pohms shall carry, a mortgage clause wlth -Joss-pay--

able to Mortgagee in_form: satisfactory-to Mortgagee to-be. delivered:to- pommon of. Mortgagu to be held .continuous! @

through period of" the existence ‘of. said indebtedness-or any poman thereof
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. Saidireal:estale’ pursuant (0 soid Fosalasing. by the holder thergof, the abitract of title an:
- the:absolute, propeity.of ) e dAleaY e Properey of
e B ; ‘
. J’.;8 ‘ Iﬁ;th?;'ev: ¢ such foreclosure, the Morigagee, or his. assigns, :may- apply for the appoiniment ofa receiver, :
. uyhich-receivén is'hereby thorized 1o take-possession of ‘tha said real estate, collect the vent:, income or-profit, in.monsy.or
- i kinds'and hold'the-proceads suljectito che order of‘the cour! jor :benefit of-the Morigoges panding foreclosure:pro-.
.. goedings, Said teceiver 10y'be-a pointed irrespect 1.of the value of (/i morigaged property or its adequacy fo- secureior.
" discharge the'indebtednie s due or o become due, A

P o N . B -

T .

2, To exercise due diligence in the operation, management and occupation of said real estate and the inprovemnis
thereon and not fo remove or suffer to be removed any fixtures and/or applisnce, now or hereafter placed on said premlses;
and to keep said real estate and improvements thereon in'their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall-not do or suffer to be done.any acts which will impair the security of this morigage nor any.
illegal ‘or immoral acti on said premises; and’ Mortgagee shall have the right to inspect sald premises at all reasonabdle times.

3. The holder of this obligation may rencw the same or.cxtend the time of payment of the indsbledness of an) part
thereof .or reduce the piayiménts thereon; and any such renewal, extsnsion or reduction shall not release any maker, endorzer,

or guarantor_from- any liability on said obligation:

4, No sale of,..’tlw. prensises hereby mortgaged or extension-of -titne for-the paymant of the debt-heraby secured shall
operate-to. release, discharge-or modify in any manrier the effect of the original liability of the Morigegor; and any exten-
sion of time on this roftgage by Mortgagee or his assigns, without the .consent-of the holder of any junior llen or encum-

bratice,.shall: not:operate o- cause -a- 10ss. of, the: priority of this mortgage over such junior lien. Morigogee thall be subro-

gated to any lies or claim- paid-by. moneys.advanced aiid hereby secured.

5. In-case any part of th‘ajgmﬁié‘e‘s is appropriatediunder:the. power of eminent domain, the entire amount pald:for
said:portion.of the premises:so’appropriated shallbe. paid:to'this" Mortgagec. :

6; Ivisiagreed that time:is the eisénce:of this.agreement.and: tha, in-case of difault-in the payment: of any installs
‘mm'tfwh.crfi:“tberlfb?‘ﬁ? shall become'due qnii;ggxyqple, the.holder -of the note and mortgage moy, ot his option, daclare all of
.the debt:due and’payable,.and:any.failure to’exercise aid option shall not constitute a-walver. of vight to oxsrcise the same
-at a later daté. In the event any;procéedings shall-bs instituted. on' any_junior lien or-encumbrance against said resl estate,
then the:Mortgagee herein may-immediately declare-this.mortgage due and payable- and. institute such- proceedings as may

b tiecessary:to protect his interést; The.lien of this morigage shall. inélude all heating, plumbing and lighting or other-fix-

turesswiowor Hereafter attached 1o or. used-in connection with said- premises,

. 7'1'” ca“o,d‘ TSPRTSURUURNIE J¥ Y)Y iy bavment:yeanired. in: this mortoaoe and the institution of foreclosure
'p;qbc‘ediyug;iigg’gii’éuﬂdgir,; preghuauthorized 4o _cause a conling ack of title al-the expense’of:
.""Movtgagor to.show the ¢ 18 ,amﬂ ﬁumRﬂtnm né necessarily spant for conbinuc.

. ation of the abstractof:t af m ‘m g m W R par annum,
‘shallt become- pavt.of thé: uredibyN “I;g L mm i.;!:» ‘foreclosure and: purchasezof *

continuation thereofshallibe:
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“ai -upon. all ‘hielrs,.executors, adminisiraiors of Morigagor or success crs-in ownership,

10, Additional Couenonis: NONE;
Stafo of lndiGng,  LAKE - . County, ss,

Bé[ommé;}ﬁa ipz'dé’réimj_éd,‘a Nota;i/;'Pul;lja in;and for said Co:ig;w

arid State, this. V < cdagof M 1 :
veisonally appeared: ‘é
VICTOR V. BINKAUSKAS and SYLVIA BINKAUSKAS, |.
husband and. wife /

and acknowledged the execution of the. foregoing mortgage. In.wit-
esp whereof, 1, have hereunto subsoribed my name and affixed my
% §74 - Seal

SRS
e Tl g,

Printed Signature

County S ,S:fga.l‘
T;Ia;%%t;mndw WM #7731-45 ‘ e, ttobio a1 Lo
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"9, Allztsrins of this morigoge shafl bebincing on-eachiand o/l succesiors in- ownsrihip of said veal estate, as well - .
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