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19 91 | by and bétwees ‘MICHAEL E. POLEN AND GWEN:D. POLEN, HUSBAND AND WIFE:

(bereinifter n‘lm ::dn;.nmo‘rmd the tamhh&-m of tie Smili Business Adsiinietratide, ax agesicy of u..
Government of the United ‘Statés of -America: (hereinafter referred to .. ' -
plove of businessas P:0. BOX 12247, n:wmcw.'ﬁ 35202-'-2'557"_""."') who maintalne an office dnd
© Wimwessira, ibat for 'tk comideration: biereinafter sated, ‘rooeipt-of:which in bmbyuhmlulp&.th o
mectgagor doge Hierelry, mortgage, soll; prant, smign, aid couvey uiio: tha mortfages; hid sucosisors aad ismigna; oll | |
ol therlolloiing deseribed property iliuated-andbeiagin the Conaty oft LAKE 1
 Suate'of INDIANA- . ©° . . L S R R R
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{ ' © This mortgage made and entered into thls  2/4th * dayol
|

|

|

|

|

|

|

" Lot 16, a-Réesubdivision. of the ‘Beénﬁﬁqgiiﬁiggj of Lots 11 to 2T, incluslve,"?Blbdk';S,

[ Linoolnwey Farms, Ind. "Green Acres:Develdpment" and ‘algo: @ Resubdivision-of’Lots! 51

.. . 8hd 52 Block 5, Linoolnyay. Farns,, Ind. "Green Aores Development," as-ishown.in-Plat . ..
" ", Book 26;-page 35,-in.Lake Cointy, Indiana. U o
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E ¢ Topether with and including all buildings, all Bxtures inicluding. but:siot:limited to sll plumbini; héating, light:

[ " Uiing;:ventilating, refrigeratliig, incineraiing,. air’ condiiioning apparatus; and’ élevators :(the.morigagor:hereby:

© U iifeelaving thatitivintended:that the itéinyihiérein enumératedishall he:deemedtio:Have bieh: permanently in-

I stalled‘an pari-of thie realty); and all improvements now. or hereafter. existing ‘thereon: the: heréditanigits:and

!.© = . appurienances and all other riglits thereunto belonging,. or in -nywioe'n’p’;’»‘e;'puii_ij‘iig‘,’:-nnd{the’ég‘ve‘iiﬁm:.nggj;ge- -
versions, remainder and;remainders,.all rights of redemiption, snd the renis, issues, ‘aiid: profits ofthe above
described;properiy (providéd, however,.that:the- mortgagor shall be entitléd lo thie possession of said propérty.
and 1o collect-and retain.the rents, issues. and profits.until defsult hereunder). To have:snd 1o, hold"the:same .
unto-the mortgagee and.the-viccessors in interest-of the mortgagee foféver.in fee simple or such:ather estate;. -

e aD aw: o

if.any, as is stated’herein, L L
#WHICH. WAS MODIFIED" BY A CERTAIN. MODIFICATION OF PROMISSORY NOTE DATED MAY 9, 1991
DECREASING THE P.RINC"IPQL AMOUNT TO ’$,49.6Q0".00 '

The morigeger coveasnts that he s lawfully seised'and. posessed of and"has-the right to sl ani convey said
property: that the same ia-free. from-all encumbrances except as hereinabove recited; and that :he’hereby binds.
himself and his successors in interest to warrant and defend the title aforessid théreto and every part thereof against

. the claiina of all pérsons whomsosver. S

“Thils instrunient is given to secure the payment-of.a’ promisgry nole dated: FEBRUARY 21, 1991 el
in the principsl sum of $%58,000.00 ,signed by MICHAEL E.. POLEN:AND GWEN D. POLEN - - o
in hahall ol  THEMSELVES. ,incorporated S

herein referesn nd’ lmle by-Mortgagee. The obligation h,btopy;;ucuted‘utisres g
: 'E"'"w'”';“'%“ o &;‘m‘(go), " years fromrdate of the:Note, \/ . |
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L. The mentgagor covenants and agress as follews:

- or extension of ‘the ti

«.‘He will promptly pay the.indebtodness evidenced by sald promicsery note st the times sad in the
masmer therein provided '

5. Be will pay all taxes, asccssments, water ﬁmﬂmmulu-ddpd'mhé
{mpositions, for which provision has not been mads hersinbe(ors, and will promptly deliver the official receipts-
thercfor to the said mortgages. Co

e ll;_o:vi,ll'ply such: expenses and .fees-as may be incurred in the: protection and maintenance of sald
‘property, including the fees of any attomey employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or for foreclosure’by mortgagee's sale, or court proceedings, or in any other’

litigation or proceeding affecting said premises. Attorneys' fees reasonably incurred in any other wqy;g!;all be. -

P.“ b' the mmh

: .d: For better-security of the indebtedness hereby leeund;'iapou the -request of: the mongbgo'e.ll‘um&,i ,
. -cossors or assigns, he shall execute and deliver a supplementsl mortgage or mortgages covering any'additions, -
‘Aiprovements, or betterinenits-imade to the property hercinabove described: snd:all property-acquired: by

it after the date hereof (all in'form satisfactory.to mortgigee), Furthermore, should-mortgagor failito. care:
any default in-the payment of a prior or inferior encumbrance on the property described by this instrumenit,.
.mortgagor hereby agrees:to permit mortgagee to:cure such default,.but mortgagee is not obligated to'do s03:

and such advances shall:become-pari-of-the'indébtednéss. eectired:by this-instrumeént, subject to:the'sime .

terms and:conditions.
1e, The rights e

5

. He will-conti
mortgages may- fron

. NOTOEELCIAL
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! &:0f ty|
o T litsel payeimyioe nitei nphoyemenyyaom or he

- said: propeny, and

SOy e,

favor of and in form' neeoﬁublg to the mépgngee., In eveiit'sf

will, uy. : : ‘be caryisd i o
' ‘m‘u‘;/ ”ﬁ;mﬁ'%emwm r% mortgagee m ‘s uﬁ":““m dithereto .| 0

to a
loss' payable -clauses |
Yoes: i

‘such smouits as:the

imxsediate potice in's
mortgagor, and esch |
. o disserly 10 s

.. .. pass.ibereof, may.be

fed .10 thé:res
or.other'ts

right, titléy and inte

ﬁu‘nhml‘:or.mbn;‘a\
g Hewiillkeep '\ 1 dldings arid:othes/imiprovemests cn said: property. in <or

~ -will; permit..commi
-:iin: the event-of faih
premises, or:improv
-may, deem:necessary
'shall be tmeianel

_-any:lien. or liens inférior.or. sujerior to the lien. of this mortgage,wit
© gagees. and further;; he will:keep and'miintain thie same free from the'claim

naterials for.construction: of any md}all"’bilildingj‘_bt'inipmygmentl:nqyahgj!i'g_Qr'é'él:e'd" of:t0'be ercetedon( =R

‘e

. R S . .
said: premises.

" :dy{He'will'not rent or assi

“j All'awards of ‘damages in connection with-any condemnation for publis isé of or injury |
shall be paid to-mortgagee, who may apply.the .~ . -
d mortgagee is hereby authorized, in the: ~ .- .
thereof and to appeal from any such award::

%

R

 propenty vubject.ib hiiimorigage sre héreby assignéd and
same:to payment of ‘the.installments last: due under said note, an
* name of the martgagor; to exécute and deliver valid acquittances.

ting #o oyt agec, o
Jranco SOmpAany, conot
de instoad of to mort
pplied: by mortgagee.
o5 ar pepar-of:the
sfer ol Litle 10 saidpr

o igagie sy make. |
ied is hereby autliorizsed
o ani. ‘moitgaj - join
-Ats;option either 1o th
sroperty damuged or. de
eftysin e i Jament

et
:the indebts

tof. thie. mortgagor- in and‘to.anyinsurance: policies: then i
‘or, at the option; of the:ma¥iagee; may besurrendered'for

om0 waste: inigsinenkdeissiprition of said
s mortgagor to-keep the buildings on:said r

son."in good rapaiz; the niortsugee may *
» proservationrthsrdei<nd the ful! 51

%
-

_-h. He will-not voluntarily:create;or permit to be’ creaied against:t

L8

ot made promptly by . '

et BT BIImAS 8Os mIsIiAtE ARsgs &¢ ns'my wtm‘%" ) :. ‘ i ,
BA PRSP 1 or any. part thereof-

rance proceeds, o any.. ..

tof fareckéeare of thla . % "
ose socured héseby, all- .
orce ihall'paistothe .

S e “ ot
repiiraiidiconditlons - -

‘or’any-pari-thereol; . .7

reas in its discreticn it. -
id every such:psyment; -

e

k.The mortgagee shall have the right to inspect the mortgaged prémises at any reasonable time.

2. Defiult;in:any of: the covenants or conditions-of-this instrument or of the note or. loan agreement’ sécured:
shereby shall terminate the mortgagor’s right to_possession,. use,-
mortgagee or ‘his assigns: (it being: agreed that:tiie mortgagor.
default, the mortgagee shall become. the owner of-all of: the ‘rents.
for the indebtedness secured heigby, With the right to enter upon’sai

and enjoyment of the property, at the option of the-
hall have such right until defsult). Updn any:such: -
and profits ‘accruing: after default as security
d property for the purpose of collectingisuch'

.vento and profits. This‘insirument shall operate as an assignment of any:resitals on said property.to that extent.’

‘*
rJ
L]

njury to anyof the: -

he jrapéty subject to. this mortgage . . -,
hout the written conséntiof-the mort- ~ " " -

.of.all-persons supplying labor sk - -

o cheiketw gn.any part.of the-rent ofiiii;i‘mongiggd;ﬁi-qﬁéiiy.-br.Jemolil'h. ormnove. " o
o subitantially. alter any- building without the writtén consent of the mortgagee. AR
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3. The mortgagor covena
dus. or shall fail to perform a
entirve indebtedness hereby
option of the mortgagee or

sell eaid property without appraisement ‘(the mortgagor having waived and assigned to the mortgagee all rights of.
appraisement) :

assigns, regarciless of maturity, and the mortgagee

nts and agrees that if he shall fall to pay said indebtedness or any part thereof when

ny covenant or agreement of this instrument or the promisory note secured hereby, the

\

(1 a judlehi sale pursuant:to the provisions of 28 U.S.C. 2001 (a): or

(1) at the option of the mortgs
best bid complying with the terms of
Kiving four weeke' notice of the time, terms, and place of: such sale,
during each of said four weeks in a ne
is:situated, all other notice being here
behall:of said mortgagee, may bid wi
held at-or on the property to be sold
property is located. The mortgagee is
deliver to the purchaser at'

secured shall immedistely become due, payable, and collectible without notice; at the
or his auigns may before or after entry

gee, either by auction or by solicitation of sealed bids, for the highest and
sale and manner of payment specified in the published notics of sale, first
by advertisement not‘less. than once
wspaper published or distributed in the county in which ssid property
by. waived by the mortgagor (and-said mortgagee, or any persom:on
th the unpaid indebtedness evidenced by said note). Said sale shall be
or at the Federal, county, or city courthouse for the county in which the
hereby authorized o execute for and on behalf.of the mortgagor and 10,
such sale a sufficient.conveyance of said property, Which conveyancs shall contiin, .

recitale as:to the happening of the default upon: which. thie execution of the power of.sale erein: grantsd

depends: and the said mortgagor hiereby constitiites and a
mortgagee, ‘the agent ‘and attorney in -fact of:
 conveyance.and hereby covenanta-and agrees th
" right of;redémption, homeitead, dower, and all’

clpm‘]"m.i‘yed and sonvavad ta’ the marteasans ne

~{umn) take wriy ¢
- cotirt ok; otherwise |
> Fon Y v e

T DA n"' N N (™
. Inthe even! of\skle a3 he
' thienibéeoine and-be teiant

mmmunly“'afip;‘mud,’{ﬁ

and:agency hbreby granted:

LMY e Y BRSPS, 00 [
-as:eamulative, to;the remec

BRI & :ﬂ:.:ﬁﬁéﬁqof‘aqﬂ
t0pay. the costs and ‘expérises
- tiining sdid;property, and'n

to: pay ‘any surplui or exces

s, In the event ﬁafd‘pm
granted, and the proceeds ar

said prémiisary fote; the mort
 -regerd to appraisement,

" 6 In'the eveint the'mort

chirge,ifee, or other expense

- Ahesime, Any sumiso'paid: hall be added'10 and:become 4 §
- "-'inji‘ebiedhul’6videh‘céd'kby..llii.dith'lék,nu’lijch~'l.9='ll,ge.iginpalenns)and conditions, Ify

 dischiarge-the indéblednessievidenced By said ‘promissory note,

o, FRORrenees
y ¢ N@T"&F"F'Imut "

ppbints the mortgagee or any.agent 6r attoriey of the
said mortgagor to mike such recitals and to;execute said -

at the.recitals'so made shall be efiectual'to bar. all:equity.or
other'exemptions of the. mortgagor; all of which' are hereby-

i atite or Federal: -

lilhe‘hn&'r(pg@i.bj!i Vel
er at such sale orbe

Jing over duhall'fonhdinh'ﬁ{i%i posseseion:10:tis 1y .
oe m& ARSFRVAEA RN, iﬁ?ﬁﬁfx_l nis holding over.. Thespower

coupledi®ith Bniikte itbeveabid Bydeath of o

-for-collection:ofsaid-ihdebediess provided;by-law.

10f ¢ Aphpﬂfy in accordance vith: th 'ueea 1§ -par-raph
bad ¢ 1. ihe xpenece (-cured bt o age: 5+ ¥+ - aipn
onable atiornays’ feess socondly, 15 pay.ih: indebicdsices secure

0.the pefion o7:persors legally cntitled heretc

ty is sold at a judicial foreclasure; sale or pursuantito the: pow
ot eufficient to.pay. the tairl indabilenness secured by this inst
sogen will' be entitled tovdehiciency ‘j2sment for the amor

>p y shy’ Féderal, mausior local'tax ar:
it the property, tHiemortgagee ie her

h

wite, aiid sré franted

A
hall.be appliedifist
I proteciing or maik.
1er§b'ys.lnd',ililif.|lly."

of sale hereinabove

ax or olliéf uu’:k,ﬁﬁ,- . L 4
atthis option'to:pay. -

ipaliamountiof the::

’ @;ﬁ@i:epmln‘il?lhe:'c,o'h;'feves,"lm]~»cipﬁiﬁi&'s}ﬁf;mikfipg,“‘cnfgrcipg.‘ and.~executing,.t'his;'mqf;g‘q'g’é;'i;hﬁn'thihﬁbi@g’i’q@"

lﬁl]lsbg‘giheélé'd and sirrendered.. = '

7., The covenants. héréin:contained shall:bind’ and-the benefits and-

e

‘singalar, and the use of any gender shall include all genders. '

tained sh advintagéd shallinure to the respectivme: .
cessors.and assigns of thié parties hereto. Whenever used; the singular number shall include: the: plural; the pluralthe.

8..No waiver q.ftgfii.'y}epy‘emnt‘heuin or of the obligation'occnré('l hereby shall:at asiy time thereafter be bield -

to'be a waiver of the;terms'hiéreof or of the note secured hereby;

9. ‘In complisnce with section 101.1.( d)-of the Rules and- Re

s

Ay

gulations of the Small Business Administration >{13

C.F.R.101.1(d)), this instrument is 10 be consirucd and-enforced'in accordance with applicable.Federal'law.

10..A judicial decree, order,
*' enforceable:shall. not in any way

this instrument.

or judgment holding sny. provision or portion of this instrumient invalid or un.
impair-or. preclude the enforcement. of. theiremaining provisions ‘or portions of.

QPO §77240.

SeiT v com wb. Wl o

B R T RN

oreeman?

sétivand evidencedby 0
{thedeficiencywithous. - .

T
and shall'pay such sums and shall discharge'all'taxes -~
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11. Any written notics to be'iseued to the mortgagor pursuant ‘to the provisions of this instrumen Ml"beulo '
dressed to the mortgagor at- 7421 Montana, Merrillville, Indiana 46410 ' ]

and any wriiten notice to be issued to the monppe shall
be edduued to lhe mortgages at P.0. Box 12247, Birmingham, Alabama 35202-2247

f’w

"IN Wirness Wuzazor, the mortgagor bhaa exeeuted this inst t:and: th rigages 0
this instrument ss of the’day and yeir sforessid, ,mumi e h .

! THIS INSTRUMENT PREPARED BY:

led delivery of

Terry. J. Miller, Attorney Advisor /

. Small‘Business Administration . MIOHAEL E, POLIEN '
- Area 2 - Disaster.Assistance. ’ M ﬁ /ﬂl Z:
One : ‘Baltimore ‘Place,. Suite 300 , éWEN D. POLEN

, Atlente. Georgia 30308 - ) o
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" Kancsted and delivered (n the prosence of.tha following wisussiies

Brenda J; Mily

N sm'm ﬁOF INDTA? Thls Document is the property of
o " the Laké County Recorder‘ Ly
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, d Nogary. Bubiic in and fox tid County,,. 1n fthe- State aforeeeid.
that Mfchael. E. Polen and Gien D. Polén. SRR 1
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